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THE FINANCIAL SITUATION. 
Among the leading incidents of the week have 
been the proposal by the stockholders of the Pennsyl- 
vania Railroad to vote Tuesday, March 26, on the 
proposition of the directors whether the stock of the 
company shall be increased $100,000,000; the advance 
in the dividend rate on Milwaukee & St. Paul com- 
mon stock from a basis of 5 per cent per annum to 
6 per cent; the extension until April 1 1902 by 
each of the anthracite coal companies of ‘‘the 
ten per cent advance in wages and other con- 
cessions” made in October 1900; the meeting 
of the coal miners at Hazleton, Pennsylvania, 
representing the ‘‘ United Mine Workers” to fix 
rates of wages, &c.; and the passage at Albany 
through the Assembly of two of the tax bills be- 
fore the Legislature which had previously passed 
the Senate, that is the bill taxing insurance com- 
panies and the bill taxing savings banks. Be- 
sides these there have been various and persistent 
rumors of further important changes and combina- 
tions in railroad management and ownership, con. 
tinued good reports of railroad earnings, also strength 
in the breadstuffs markets, the latter due in part to 
the Government report showing smaller holdings in 
farmers’ hands than a year ago and in part to a belief 
in short wheat crops in Europe this summer because 
of the very severe weather and unusually low tempera. 
ture for the winter reported from time to time on the 
Continent and in Great Britain. 

The action of the anthracite coal companies con- 
tinuing;to April 1 1902 the 10 per cent advance in 
wages and other concessions made last October was 
&@ very judicious step. It was an extension fully 
justified by the prospects of business before the com- 
panies and roads. Every indication points to the 
conclusion that all the corporations, both the carriers 
and‘the companies, have the promise of a highly pros- 
perous season. Thé only unsettled questions with 
reference to the activity of general business (on which, 
of course, the consumption of coal depends) relate to 
the crops, which of course are not yet sufficiently 
advanced to afford a basis for any intelligent opinion, 
Reports with reference to winter wheat are not 
wholly satisfactory, but encouraging. It is stated 
that snows have fallen this week in the 
Northwestern States, covering the plant in those sec- 
tions and lessening the danger of damage from freez- 
ing and thawing, alwaysa fear in March. A favor- 
able circumstance as to price is that the foreign 
demand seems to be quite active now, and there is a 
possibility that the European requirements will be 
rather more urgent the coming summer than the pre. 
vious season. On the other hand this action by the 
coal companies has taken away all prospect of a strike, 
which no doubt the coal roads and companies would 
have had to face if the advance of last October in 
wages, &c., had not been continued. 


The action of the directors of the Chicago Mil. 
waukee & St. Paul Ry. Oo. in increasing the dividend 
on the common stock from the basis of 5 per cent per 
annum to 6 per cent is chiefly interesting as showing 
the favorable nature of the conditions in the section 
of country traversed by the company’s lines. The in- 


crease # in accord with expectations. Of course it 


accounts are concerned, the shareholders might have 
been given a higher return last year or the year be. 
fore. Thus, for the twelve months ending June 30 
1900 the income statement showed a surplus of $9. 
107,383 over and above the 5 per cent dividend paid 
on the common shares and the 7 per cent on the pre 
ferred shares—and this, too, after a contribution ont 
of earnings of $1,550,000 on renewal account and 
$1,475,305 for new equipment. The amount of 
the common stock is $47,148,600, so an additional 
one per cent calls for only $471,486. In the previ. 
ous fiscal year the surplus above the dividends 
was $2,977,174, after a contribution of $1,925,000 
upon renewal account. But the Milwaukee &. 
St. Paul is not only ably and skilfully administered, 
but it is managed with great conservatism. It was 
deemed better to retain these_large surpluses rather 
than pay them out in added returns to the share- 
holders. The fact that a very moderate increase hag 
now been made must be accepted as evidence that the 
future is regarded with unusual confidence. The 
spring-wheat crop in the Northwest, as the reader 
knows, was very seriously curtailed last season by 
drought, and most persons had looked for a consider. 
able falling off in earnings as the result. We do not 
know how the grain tonnage of the St. Paul has 
been affected by this shortage, but Mr. James J, 
Hill told our representative only this week that the. 
Great Northern Railway had lost 40 million bushels. 
in that way. It is evidence of the great activity and 
prosperity of trade that this shrinkage in the grain 
tonnage is reflected scarcely at all in the revenue re- 
turns of the roads. The gross earnings of the St. 
Paul for the period from July 1 to the end of the 1st 
week of March actually show an increase of $234,612 
over the corresponding period in the previous fiscal 
year, notwithstanding the grain shortage; the net for 
the seven months to January 31 (the latest period for 
which these figures have yet been compiled) record 
again of $353,111. Evidently, therefore, the out- 
look is very bright, making the increase in the 
dividend just announced both natural and inevit- 
able. 


Another noteworthy increase in the production of 
pig iron is shown in the blast furnace returns of the 
“Tron Age” issued the present month, and the iron 
trade is manifestly in a state of great activity. There 
are only 3 more active furnaces than at the beginning 
of the previous month, but total capacity per week 
has been increased from 278,258 tons to 292,899 tons. 
The output is now close to the very highest figures 
ever recorded, the maximum having been reached on 
February 1 of last year, when the production was 
298,014 tons per week. There are, however, 48 
less furnaces now in operation than at that time. 
Since the 1st of November the output has grown 
from 215,304 tons per week to 292,899 tons, being an 
increase, it will be observed, at the rate of over four 
million tons per year. The present production is at 
the rate of 15 million tons per year. At the same 
time furnace stocks of iron are steadily declining and 
March 1 were 535,443 tons, against 556,764 tons 
February 1 and 670,531 tons last October. These 
figures, the “Age” states, do not include the stocks of 
the steel works, which six months ago were very large 
and now are practically wiped out. Our contempo- 
rary says it seems almost impossible to understand 





was entirely a matter of policy whether the rate was 
tobe enlarged or not. As farasthe company’s revenue 


where this enormous tonnage goes, and yet there is 
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to-day, it asserts, an actual scarcity of certain grades 


of pig-iron. 





The bituminous coal-carrying roads to tidewater, 
like the Pennsylvania Railroad, the Baltimore & Ohio, 
the Norfolk & Western and the Chesapeake & Ohio, 
are getting not only an increased tonnage in coal as 
the result of the great activity and prosperity of in. 
dustrial interests, but they are also getting materially 
higher rates on this class of tonnage. The two to- 
gether account for the exceptional increases in earn- 
ings reported by these roads. During the period 
of depression soft-coal rates dropped lower and 
lower under the intensity of competition pre- 
yailing among the rival lines, and these rates finally 
got so low that it is a question whether they were any 
longer compensatory. The revival of business, to- 
gether with the establishment of a community of 
ownership in the different lines, has made it possible 
to place this branch of the transportation service on 
a better basis again. On the 1st of April last year a 
substantial advance in rates was effected. Now 
notices have been issued announcing a further ad- 
yance ef 10 cents to go into effect the 1st of the com- 
ing month. Asillustrations, we may note that from 
the Clearfield region to New York the rate last year 
was moved up from 95 cents per ton to $1 30 and is 
now to be advanced to $1 40; and from Pocahontas to 
Norfolk, over the Norfolk & Western, the rate was 
increased last year from 924 cents to $115 and is 
now to be raised to $1 25. 





There was no change in the official rate of discount 
at any of the European centres last week. The tone 
of open market discounts was easy at the principal 
cities, except Berlin, where there was a sharp advance 
on Thursday. The striking feature of last week’s 
New York bank statement was a decrease of $4,230- 
200 in cash, of which $2,814,400 consisted of specie. 
This loss of specie by the banks was largely due to 
absorptions by the Sub-Treasury for Customs and also 
for internal revenue. Much of the money for the 
latter was paid by those New York banks who are 
correspondents of depositories at the large whiskey- 
distilling centres in the West. The revenue collec- 
tions deposited in these Western banks were so heavy 
as to be in excess of the amount of their bonds, 
and they remitted the surplus through drafts upon 
their New York correspondents. At the same 
time payments by interior banks on account of 
the 5 per cent redemption fund, which payments 
were made through their New York correspon- 
dents, were also heavy, while Treasury disburse- 
ments were legs than usual. This week internal rev- 
enue transfers and payments on account of the re- 
demption fund have been smaller and disbursements 
by the Treasury have been somewhat greater than 
they were last week. The indications, therefore, 
point to a diminished drain on account of Sub-Treas- 
ury operations. There has been a fairly large move- 
ment of gold from San Francisco through the mail, 
which movement has been directly to the banks and 
should be reflected in the bank statement to be made 
public to-day. It is noteworthy that last week’s re- 
duction in cash by the banks was the largest since 
December 8, when the loss, compared with the pre- 
vious week, was $6,006,100. The loans of the banks 


_ increased last week by $4,580,200, to $918,789,- 


The deposits fell off $585,500 and the surplus 


reserve was reduced by $4,083,825, to $10,717,275, the 
lowest since December 22 1900. 





Money on call representing bankers’ balances has 
loaned at the Stock Exchange during the week at 24 
per cent and at 2 per cent, averaging 2} per cent. 
The market seems to have been well supplied, and 
the preparations for the disbursement on Friday of 
about $25,000,000 in dividends, including $20,000,000 
on Standard Oil stock, seem to have had not the least 
disturbing effect, and there were no indications on 
Thursday of a calling of loans in anticipation of 
these payments. Banks and trust companies have 
loaned at 24 per cent as the minimum. Loans were 
quite uniformly made each day this week on the Ex- 
change at 24 per cent and at 2 per cent, with the bulk 
of the business at 2} per cent, and these were the 
ruling rates on Friday. Time money has been in good 
supply with a moderate demand at 3 per cent for sixty 
days, 34 per cent for ninety days and 34@4 per cent for 
four to six months on good mixed Stock Exchange col- 
lateral. It may be noted that there is now scarcely any 
discrimination among lenders against industrial 
security and this is accepted in larger proportion than 
formerly. The supply of commercial paper is small, 
partially because of the dulness in the dry goods 
trade. The demand, however, especially from the 
interior, is good, and offerings are promptly absorbed. 
One feature this week has been buying of paper by 
some of the Southern banks, indicating an abundance 
of unemployed funds in that section of the country. 
Rates for paper are 34@4 per cent for sixty to ninety 
day endorsed bills receivable, 4 and 4} per cent for 
prime and 5 per cent and above for good four to six 
months single names. 





The Bank of England’s minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
34 per ceut. The open market rate at Paris is 23@2# 
per cent and at Berlin and Frankfort it is 33@4 per 
cent. According to our special cable from London 
the Bank of England gained £105,143 bullion during 
the week and held £36,419,932 at the close of the 
week, Onur correspondent further advises us that the 
gain was due to the import of £31,000 (bought in the 
open market) and receipts of £74,000 net from the 
interior of Great Britian. 





The foreign exchange market has been quiet though 
firm this week. The fluctuations have been within 3 
narrow range, and the market continues only moder- 
ately supplied with bills, there being not much more 
offering than are needed for ordinary counter busi- 
ness. Bankers report some investment buying of long 
sterling, but these transactions are accompanied by 
immediate sales of demand bills, deliverable sixty days 
hence, and through these turns in the market abont 
34 per cent per annum is realized. There is also some 
selling of long sterling in anticipation of covering 
later in the season, when the movement of grain is ex- 
pected to be large, and the proceeds of such sales of 
sixty-day bills are readily loaned at 3} per cent, thus 
enabling a small profit to be obtained through 
the transaction. About the only notable feat- 
ure of the week was a sharp rise in rate, 
on Thursday, due to a covering demand by brokers , 
some of whom had recklessly sold exchange 





for Saturday’s steamer. The extremely small supply 
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of available bills was soon exhausted and rates 
promptly advanced. Bankers report a slight increase 
in commercial drafts against cotton and grain, but 
these bills are mostly for near-by future delivery. 
The market continues quite sensitive to the changes 
in discounts in London, and it is suggested that the 
tone may be somewhat influenced by the possi- 
bility of more or less of a derangement in our 


——— 


LABOR LAW DECISIONS SHOULD CAusgR 
NO SURPRISE. 

Labor circles are taking too sensational a view of 
the decisions of the Court of Appeals in this State in 
the “prevailing rates of wages” case, and in the 
matter of the law requiring all stone used on public 
works to be dressed in this State. It is natural that 


money market incident to the steel deal and to pend-| there should be disappointment. But the excited 
ing railroad and other bond negotiations. The/ feelings and intemperate expressions are not in any 


Assay Office paid $837,645 58 for domestic bullion. 
Gold received at the Castom House, $6,704. 

Nominal rates for exchange are 4 85@4 854 for sixty 
day and 4 88} forsight. Rates foractual business opened 
on Monday unchanged compared with those at the 
close of last week at 4 84@4 84} for long, 4 87i@ 
4 874 for short and 4 88@4 881 for cables. The mar- 
ket was firm and it so continued thereafter. It was 
narrow and not quotably changed until Thursday, 
when, as above noted, there was an advance, and rates 
were one-quarter of a cent higher all around at 4 84} 
@4 843 for long, 4 874@4 872 for short and 4 88i@ 
4 883 for cables. The tone was steady on Friday. 
The following shows daily posted rates for exchange 
by some of the leading drawers. 





FRL., Mon.. | Togs..| WED... | THUR.) FRL. 
Mar. 8.) Mar. 11.|Mar. 12,|Mar. 18.) Mar. 14.|Mar, 15. 





-| 485 
it...) & BBG 
-| 485 
+] 48836 




















geanae ga ga ge ge ge 
aaa ua ga ge ge ga ge 
ge ann go ga ga gags 
g° $8 ge ge ga gs ga ys 
g° 92 #8 ge gs ga ga ge 


g8 be 88 88 ga Ge 


RB 

The market closed at 4 343@4 $44 for long, 4 874 
@4 873 for short and 4 884@4 88} for cables. 
Commercial on banks 4 83@4 84 and documents 
for payment 4 83}@4 84}. Cotton for payment, 
4 833@4 834, cotton for acceptance 4 833@4 84 and 
grain for payment 4 84@4 84}. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 
Recoiwed by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks.| Movement. 


$5,189 000 | Gain. $828,000 
1,844,000 | Gain. 200,900 


$6,988,000 | Gain. $528,000 
With the Sub-Treasury operations the result is ae 
follows. 








Week Ending Mar. 15, 1901. 




















Week Ending Mar. 15, 1901. Into Out of Wet Ohange tn 


Banks. Banks. Bank Holdings. 


Banks interior movement, as above! $7,511,000 | $6,938,000 | Gain. $528,000 
Sub-Treasury operations............| 18,800,000 | 21,800,000 | Loss. 8,100,000 


$25,711,000 | $28,283,000 | Loss. $2,572,000 
The following table indicates the amount of bullion 
ia the principal European banks. 


Mar. 14, 1901, 























Gold. ° Total. 
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86,419,438 85,588,008 85,883, 
188,771,598. 77,490,626 nd 
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degree warranted. These decisions establish no new 
doctrine and are not wonderful or unexpected. Lay. 
yers as a rule, who had studied the statutes referred 
to,were as certain before the decisions were rendered, 
as now, that they could not be depended upon before 
our courts whenever the questions involved were prop. 
erly raised. 

We are not, however, surprised at the disappoint. 
ment felt. Certain politicians and the leaders of the 
labor classes concocted the original scheme several years 
ago. The plan had worked without disturbance s0 
long that belief in its perpetuity had become a settled 
dogma in the creed of the unions. Pablic opposition 
to the legislation did not assume any active shape, be- 
cause the device was by its terms limited to city con- 
tracts; very likely that was the dependence of the 
knowing ones}who had a part in preparing and passing 
the law. Then, too, liberality towards labor in hours 
and wages is a general inclination, especially where it 
is somebody else’s labor; or where for other reasons it 
does not cost the Igiver any self-denial. A consider- 
able body of our citizens have no real estate or taxa- 
ble property; another large body in business here are 
non-residents. Altogether from one or another of 
these causes the arrangement has stood all these years 
unchallenged. But it was of such a character that it 
necessarilyfcould be only a temporary expedient, And 
yet, now that the inevitable has happened, certain 
classes are trying to make out that this is a direct at- 
tack on labor, that some great personal rights are in- 
volved, and are being disregarded by the courts. 

All that kind of talk is merely sensational and 
wholly without reason. What is it that has been 
decided ? To answer that question correctly, all one 
needs is to see what the}politician attempted to enact. 
The original law reads that contractors on city work 
must pay to all the men employed by them the “‘pre- 
vailing rate of wages,” and the second that all the 
stone used in State and municipal contracts must be 
dressed in this State. Those requirements are in no 
particular obscure. There are two chief parties to 
every contract. One is the man who pays the money 


This relationship cannot be altered by bring- 
ing in a contractor; it still remains the same, 
a transaction between the man who pays for 
the job and the men who do the work onit. Some 
are striving to get the men involved, or to get their 
ideas in a kind of tangle over the equities of the de- 
cisions, by showing a difference in the situation now, 
because the contracts outstanding have been entered 
into before the decisions were made and hence the 
contractors in those cases when making their bid are 
assumed to have included and hence are receiving 00 
their contract the higher cost for labor and stone the 
laws allowed. ‘That may or may not be so; however 
the condition in the particular stated happens to be, 
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the original law was passed six years ago, that many a 
contractor lost heavily because the enactment caught 
him without having made provision for the advance. 
The contractor’s interests have nothing at all to do 
with this decision; his situation was} ignored when 
the law was passed, and his situation now, when the 
laws are declared null and void, is wholly irrelevant to 
the subject discussed. 

Nor, again, does it make any difference in principle 

whether @ single individual pays for the job or a 
million or more men furnish the money. The con- 
tract between those who pay for the undertaking and 
those who do the work continues the same in its legal 
pearings. Obviously, therefore, the situation is in no 
degree changed because the party responsible for 
the money is a city or State, or because the money is 
obtained from the property owners by;means of city 
or State taxation. In other words, these laws would 
have been no more or less defective and no more or less 
unjust had they gone further and included individual 
contracts. They would have been more glaringly 
unconstitutional and more quickly challenged, and 
hence more speedily set aside by the courts. Other- 
wise the results would have been the same. This is a 
most important lesson for labor to keep in mind as the 
teaching of the experience had with relation to these 
enactments and decisions; labor cannot gain perma- 
nently by legislation any unfair advantage over the 
taxpayers in a municipality; it cannot take away 
rights of a city or State a bit more easily than it can 
deprive individuals of their rights or liberty of 
action. Politicians are often very liberal with mun- 
icipal funds, and free in their offers of legislation to 
large voting bodies, caring not at all whether their 
offers can be made legally, their only intent being to 
carry the next election. If the court sets aside any 
such law the politician joins with labor in abusing the 
court. A good and safe rule when a man proposes to 
give away something that does not belong to himself 
to give, but entails lozs upon somebody else, is not to 
trust the offer. Liberality or charity that consists in 
placing a burden on another man’s back is in very 
many ways common enough nowea-days, but is under 
no circumstances more frequently done than in affairs 
relating to labor. Those public speakers with a 
glib tongue who berate a man because he has been 
thrifty acd has laid up a few dollars are the men to 
watch. 

The feature of these laws that made them uncon- 
stitutional may perhaps be better understood by 
changing their character in an important particular. 
Suppose they had read, not that the contractor must 
get his material and labor in the way specified, but 
in another restricted way. As for instance, conceive 
that the lawrequired the contractor to have his 
atone on any city or State work dressed at quarries 
where union and non-union labor was employed in- 
discriminately, and that for the work done the same 
rule must prevail. The theory of such laws would be 
that, as the work was for the city or State, as the 
officers were mere trustees of the people, and as the 
people were asarule of very moderate means, the 
officers should seek to get the lowest price possible, 
and that the provision suggested would be in that in- 
terest. Besides, it must be remembered that by far 
the larger number of persons in a State that own a 
lot, especially those outside the very largest cit- 
ies, have it only in part paid for. Moreover, 
it is the truth that taxes do not come from the rich— 


they make but a small lot of men in any city; they 
come from the great body of the people, who have 
small means and are trying by thrift to pay for the 
houses they live in. Although these arguments have 
reason, and far weightier reason to support them than 
could be urged for those laws that have been so re- 
cently set aside, there is probably not’a wage-earner 
in the land but could see that a statute containing the 
restrictions suggested would be subject to the objec- 
tion that it was an improper interference with trade 
affairs and trade unions, and that the contractor and 
the workman could not under them make “contracts 
mutually acceptable and beneficial.” What labor 
would ask for, if placed in the circumstances sup- 
posed, would be to be let alone and allowed to have a 
free market. 

We think we have in the above set out in a simple 
manner all that these decisions mean, and have shown 
that no other course was open to the court than to 
declare the laws unconstitutional. We hardly need 
to add that to abuse the court, to propose to change 
the Constitution, or to elect labor judges to take the 
place of those who took part in the decisions, are ex- 
tremely foolish suggestions. Such a policy and such 
@ movement could find no public favor and would 
only meet the humiliating and disastrous defeat they 
would deserve. 








STHAMSHIP LINES AS EXTENSIONS OF 
RAILROAD SYSTEMS. 

Keenly alive as the American public have always 
been to the importance of every thing pertaining to 
the development of the railroad systems of the country, 
they seem nevertheless scarcely aware of the recent 
remarkable extension of those systems by water lines 
across the ocean. Compilations published at frequent 
intervals show the construction of railroad track, but 
the not less significant efforts of the railroad com- 
panies to establish and maintain rapid and regula 
freight communication with the leading foreign mar 
kets has received very little attention. 

The Boston & Maine and the Baltimore & Ohio have 
recently announced the adoption of plans for the 
establishment of steamship lines to Hamburg, the one 
from Boston, the other from Philadelphia, each in 
connection with its freight train service. Shortly 
before, it transpired that the Union Pacific and 
Southern Pzcific jointly had arranged for the oper- 
ation of a steamship line to the Orient as an 
adjunct of their systems. A few weeks earlier 
the Pacific Mail Steamship Company, operating 
steamers to Japan, China, Central and South 
America and Mexico passed under the control of the 
Southern Pacific Company. About the same time 
a joint agreement was entered into-by the Ches- 
apeake & Ohio, Norfolk & Western and South- 
ern Railway companies, under which steamships 
are carrying freight for those companies from 
Norfolk and Newport News to various foreign 
ports. The Grand Trunk Railway Company of 
Canada has alao of late contracted with the Do- 
minion Steamship Company for service from Port- 
land, Me., to Liverpool, in addition to that from 
Montreal. These and other similar events are mani- 
festly something more than coincidences. They indi- 
cate a policy which, if not wholly new, is being 


ty 








adopted ona scale that promises the fullest develop- 
ment of the country’s foreign trade. 
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No inconsiderable portion of our coastwise and lake 
transportation has long been done, as is well known, 
in steamships owned or controlled by railroad com- 
panies, as for instance on the Atlantic Seaboard by 
the Ocean Steamship Company, better known as the 
Savannah line, owned by the Central of Georgia Rail- 
way, also the Morgan line which, as an extension of 
the Southern Pacific system, has carried from’ Texas 
to New York a large share of the through traffic be- 
tween the Atlantic and Pacific coasts; also the Hol- 
land line, which has now suspended operations, but 
which, under traffic contract for several years, enabled 
the Mobile & Ohio RR. tocarry freight from St. Louis to 
Mobile en route to New York. Onthe Great Lakes the 
New York Central, the Erie, the Lehigh Valley and other 
companies have for many years had their freight or 
freight and passenger lines, while the Great Northern 
Railway for ten years past has been operating a fine 
fleet of steel steamships, carrying passengers only, 
between its eastern terminus and points much further 
east. Within a few years also nearly all the steam- 
ship lines plying on Long Island Sound have passed 
under the control of the New York New;Haven & 
Hartford Railroad Company. 

The movement on the part of the railroads to ac- 
quire exclusive ocean connections, which has recently 
received such an impetus, is the natural sequence of 
the earlier coast and lake experiments, but as such it 
could only promise fair reward after the country had 
obtained a strong foothold in the foreign markets. 
The Pennsylvania Railroad Company tried the ven- 
ture of a European service many years ago, but the 
times were not ripe for it and it was’ finally aban- 
doned after considerable money had been lost in an 
attempt to make it pay. In 1890-91,the Canadian 
Pacific organized and opened its so-called Empress 
line to China and Japan. This line was subsidized, 
receiving $300,000 annually from the Canadian Gov- 
ernment for the operation of three vessels (since in- 
creased to five), the undertaking being encouraged 
even more as a military safeguard uniting far-sepa- 
rated portions of the British Empire than as a pro- 
moter of trade, important as it has been in that direc- 
tion. Subsequently the same company opened a line 
to Australia and more recently a line to Alaska was 
purchased. The Empress line, however, furnished 
the pioneer ‘‘railroad-steamship” service on the 
Pacific. 

About four and a-half years ago Mr. Hili of the 
Great Northern Railway Company afforded an in- 
stance of his usual foresight at a time when others 
barely sensed the situation by entering into a contract 
with the Royal Mail Steamship Company of Japan for 
regular sailings from Seattle to Japan, there to con- 
nect with vessels for China. The success of this ser- 
vice and Mr. Hill’s belief in the outlook for expand- 
ing shipments to the Orient are attested by the fact 
that he is now expending nearly six millions of dol- 
lars in the construction of what he describes as “the 
greatest freight-carrying steamships that have ever 
been undertaken in the history of the world.” The 
title to these vessels will be vested in the Great 
Northern Steamship Company, which was incorpor- 
ated last August, and whose capital stock of 
$6,000,000 will be owned by the railway company. 
Two vessels are now under construction and more will 
be built for the line later, including some of moder- 
ate size to run to the Hawaiian Islands. The Great 
Northern Railway Company, therefore, like the 





Canadian Pacific, will soon own ‘its connections on 
the Pacific as on the Great Lakes. 

In August 1898 the Atchison made a contract with 
the California & Oriental Steamship Company by 
which it gained the advantage of a direct line from 
its wharves at San Diego to Hong Kong via Honoluly 
and Yokohama. The Northern Pacific for some time 
past has enjoyed an outlet from Tacoma to Japan and 
China through the Dodwell Line (the Northern 
Pacific Steamship Company), and, as already said, the 
Oregon & Oriental Line, recently established between 
Portland, Oregon, and the Far East, forms an exten. 
sion for the Union Pacific. In addition to this last 
the Union Pacific has obtained through its purchase 
of a predominating interest in the Southern Pacific 
Company a controlling voice in the management of 
the Pacific Mail Steamship Company. All the great 
Western trunk lines, therefore, either own or are oper- 
ating in close connection with trans-Pacific steamships, 

On the Atlantic Ocean, the Chesapeake & Ohio in 
1893 made the first successful attempt to own and 
operate a foreign ‘steamship line; the vessels of this 
line are still ranning from Newport News to Liverpool, 
with the’option of calling at other points. Recently 
this service having proved inadequate to cover the 
entire foreign traffic offering to the road, an interest- 
ing arrangement was entered into jointly with the 
Southern Railway and the Norfolk & Western for a 
contract with several shipping companies, by means of 
which the three railroads together are enabled to 
possess what no one of them alone could profitably 
acquire, namely, direct steamship connection with 
Rotterdam, Antwerp, Glasgow, Belfast, Dublin, Lon- 
don, Liverpool and Hamburg, so affording an import- 
ant stimulus to the export business of the three 
systems. ‘ 

As stated above, the Pennsylvania Railroad Com- 
pany did not prosper in the venture made by it in the 
case of the old American Steamship Company, but it 
has for many years sustained intimate relations, 
through a number of directors and officers in com- 
mon, with the International Navigation Company 
(operating the American and Red Star lines), which 
has afforded it many of the advantages of a 
private though not exclusive outlet to England and 
the Continent. Within the last two or three years 
the Reading Company has shown much enterprise in 
this direction. It has chartered six large steamers to 
run to London, and has entered into contracts with 
four other lines to sail from its wharves in Philadel- 
phia, giving it more or less frequent communication 
from the end of its own tracks to the following ports: 
Bristol, Rotterdam, Amsterdam, Leith, Hamburg, 
Glasgow and Manchester, the Manchester line having 
been announced a week ago. The Baltimore & Ohio 
Railroad Company hopes that its service to Hamburg 
will begin two or three weeks hence; the operating 
concern is to be the William W. Brauer Steamship 
Company. Other new lines are: The Charleston 
Transport Line, started in 1897 by the South Carolina 
& Georgia (now of the Southern Railway system) 
the Georgia Railroad (Louisville & Nashville), which 
shortly after was operating twenty-three vessels to 
European ports; the Dominion Steamship Company’s 
connection for the Grand Trunk Railway from Port- 
land, Me.,‘to England; and the Leyland Line with 
its five years’ contract with the Great Northern Rail- 
way of Canada for a weekly grain service from Quebec 
to England. 
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Three different methods, examination shows, are 
pursued by the railroad companies to secure the 
establishment of steamship service, namely: First, 
the railroads make contracts of some kind with a 
shipping company under _which the latter oper- 
ates its vessels in connection with the railroad, pre- 
sumably in some instances with a guaranty from the 
railroad company of a minimum amount of business 
to ensure against serious loss; second, the railroad 
company itself charters vessels and arranges for their 
operation; and third, the railroad buys the steamships 
through the medium of a steamship company which 
it fully controle. The first two methods may natu- 
rally precede the last, enabling the road to determine 
whether or not it would be justified in the larger out- 
lay involved in acquiring vessels of its own. Many of 
the ocean connections we have mentioned start from 
ports of this country which theretofore have had no 
regular steamship line to the port or ports 
touched on the other side of the ocean. In other 
cases, a8 those in which Philadelphia is the home 
port, more or less competition is offered with exist- 
ing service. 

The establishment of steamship connections is 
therefore attended with much of the uncertainty that 
attaches to the building of an extension on land. If 
the port to be reached is one with which no, or only 
poor, connection has theretofore been had, the out- 
come of the experiment is wholly problematical, and 
can only be determined after the steamship line has 
been in operation for a considerable time, for trade 
flows slowly into new channels.. Also, like the 
railroad branch lines, the profitableness or unprofit- 
ableness of running the steamers can be ascer- 
tained only after examining their income account in 
connection with the net earnings of the original 
system from carrying the traffic which the new line 
has been the means of bringing to it. The steam- 
ships themselves may show a constant deficit 
from operation, and yet be a source of gain 
through the additions resulting to the trunk line earn- 
ings. On the other hand, in those cases in which the 
water connection is made forthe main purpose of 
being independent of an already established outlet, 
the railroad company may be supposed to have in hand 
substantial business for its new line, and the profit 
looked for is naturally that to be derived through 
developing this business by reducing the time in 
transit and the cost of carrying freight. To be able 
ina greater or less degree to control the time for 
the arrival and departure of vessels, to avoid the delay 
due to unnecessary lighterage, and where possible to 
load and unload immediately from ship to car and 
vice versa, 80 avoiding delay and reducing the termi- 
nal charges for handling, which constitute so im- 
portant a part of the cost of freight-traffic, these 
are advantages of no small consequence, if a rail- 
toad company wishes to compete for foreign-bound 
fréight. 

In the following tables we recapitulate some of the 
leading ocean lines with which the railroads of the 
United States and Canada are connected. ‘The first 
table embraces those cases in which the railroad owns 
or controls a steamship company, which actually 
owns its vessels. The second table includes instances 
in which the relation is merely a contract, the vessels 
being either chartered for the railroad or owned 
and operated by an entirely distinct steamship com- 
pany, 





RAILROADS OWNING OCEAN STEAMSHIP COMPANIES. 











Railroad Company.» Steamship C: y anal 
Name. Name. Stock. Bonds. Organized. 
Great Northern Ry..Great Northern 8S. Co..$6,000,000 —........ Aug. 1900 
Canadian Pacific Ry. Pacific SS. Co............. (2?) *$3,504,000 1890-92 
do do .-Canadian Pac. Nav. Co.. (2) (2) Purch, ’0? 
Central of Georgia...Ocean SS. Co............. 2,000,000 1,000,000 Abt. 1880 
Chesapeake & Ohio..Ches. & Ohio SS. Co...... 2706,332 bi50,000 Aug. 1893 
do do ..Coastwise SS. Co........ 100,000 636,800 Purch. ’06 

Southern Pacific Co.. Pacific Mail [S8. Co...... Control purchased in Nov. 1900. 
do do --Morgan Line. ........... Owned by Morgan’s La.&Tex.RR. 





* Pledged as part security for debenture stock.'{a As per balance sheet of 
C. & O. Ry Co. b These are the first 5s guaranteed by{railway company; there 
are also second mortgage bonds not guaranteed, 


RAILROADS WITH STEAMSHIPS, OR STEAMSHIP CONNECTIONS, OPERATED 
UNDER CONTRACT, 











Railroad Company. Steamship Company. Service Begun. 
Great Northern Ry..........«e+- Royal Japan Mail 8S. Co,........ Aug. 1896 
Grand Trunk Ry..... coos DOMEBIon OE. COs. .ccccseeses: «From Montreal (7) 

DO _ .. seves-ce cetdoudve |S ee From Portland 1901 
Atchison Topeka & Santa Fe,..yCal. & Oriental SS. Co.......... Aug. 1898 
Pennsylvania RR.........e0+.00+ International Navigation Co.... 1893 

> 
Onto Pate is Col 222 | xOceldenal & Oriental'38. Co... Jan. 1902 
Baltimore & Ohio RR............W. W. Brauer Lineto Hamburg. Mar. 1902 
zBoston & Maine.......seesseee Hamburg-American 88, Co...... April 1902 
Great Northern Ry. of Canada. Leyland Line to England........ Dec. 1900 
Reading Company............-.. x Phila. Trans-Atiantic Line.... 1897 

Do seseeesceeeeeesCOSMOpOlitan Line to Rotter’m. 1897 

DO =—=—E_ cbcccevcccccces: Allan Line to Glasgow........... cove 

DE = hosganennscoece Phila. & Manchester 88. Line... 1901 

WR i henkestccvsdene Hamburg-American Line....... 1898 

Northern Pacific 8S. Co. oy Dod-? 
Northern Pacific Ry.........«+ well Line to Japan and China.§ April 1892 
Canadian Pacific Ry............. Canada-Australian Line......... (2) 
Southern Ry........- -cscccsroe U. 8. Shipping Co.. ete.,to Ham- ) 
Chesapeake & Ohio Ry........ » burg. Amsterdam, Rotterdam, - Dec. 190@ 
Norfolk & Western Ry........ § Dublin, Antwerp, ete........... 5 
Southern Ry. and Louisville? xCharlest’n Trans. Line to Man- ? 1897 
& Nashviile........ Wwdeewuass § chester, Liverpool & Bremen. § 
§xMobile Trans-Atl’tic & Term. ? 
Southern Railway......... .... 2 Co. to Liverpool and Bremen. $§ (?) 
do (from Brunswick, Ga.).. F.D. M. Strachan & Co.to Liver-? ( 


i pool, Manchester & Bremen... § 

x The railway companies themselves are interested in these lines. 

y The Atchison has also an arrangement for passenger business with the 
Spreckles Line (Oceanic SS.Co.), which plies between San Francisco, Honolulw 
New Zealand and Australia. 

z Also interchanges traffic at its own docks in Boston with the Wilson & 
Furness, Allan and other lines, connection being had thus with London, Glas- 
gow, Liverpool, Avonmouth, Rotterdam, Hull and Copenhagen. 


The steamship companies that operate directly 
from railroad docks are pretty numerous, and this 
last table is not supposed to include them all. It 
does show, however, the more recent and important 
accessions to the list. From time to time, as experi- 
ence proves the outlet of marked value, it may. be ex- 
pected that the railroad companies will be disposed 
more generally to take the greater step of acquiring 
vessels of theirown. Some idea of the manner in 
which enterprising methods can expand a railroad’s 
export traffic when the times are propitious can be 
obtained by studying the following statement from 
the} last annual report of the Reading Company, 
(which was published in the CuronicLe of Oct. 13 
1900—see page 757.) This statement shows the 
growth of the business shipped;from Port Richmond, 
whether to domestic or foreign ports, in several of 
the leading items. 


Year ended June 20— 1899-1900. 18€8-1899. 1897-1808. 1896-1897 
Merchandise—tons 2,000 Ibs.....1,218,380°17 800,170°11L ‘712,659°00 498,452°00 
Anthracite—tons 2,240 Ibs....... 1,789,231°11 1,480,231°10 1,492,526°04 1,397,273°19 
Bituminous coal—tons 2,240 lbs, 826,356°14 78),807°10 862,391°15 555,31918 


Many of our railroad companies, it should also be 
said, have terminals so situated that no special effort 
is required to gain allithe foreign connections desired. 
The Illinois Central for instance having, as shown in 
our news columns to-day, extraordinary facilities at 
New Orleans for trans-shipment of freight to other 
ports here and abroad. One of the most recent de- 
velopments is the announcement that the New York 
New Haven & Hartford is proposing to bid for 
export freight. The other lines converging at 
Boston are said to be heavily loaded with freight of 
this class. 
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RAILROAD GROSS EARNINGS FOR 
FEBRUARY. 

Instead of a shrinkage in the gains in railroad gross 
earnings (comparison being with such heavy totale 
last year), the rate of improvement is again growing. 
Since the November election industrial interests 
throughout the United States have been in a state of 
renewed activity, so that the volume of general and 
miscellaneous freight is larger than ever before ; at 
the same time, owing to the prosperity of the people 
and the fuller employment and increased remunera- 
tion of labor, travel is ona steadily-extending scale, 
hence augmenting passenger earnings. Further- 
more, as a direct result of the concentration of 
railroad interests through consolidation or the appli- 
cation of the principle of the community of owner- 
ship, rates are being well maintained and in some 
cases are also higher. Weather conditions have been 
propitious nearly everywhere, the winter continuing 
mild, with no interruptions of consequence from snow. 
Because of these various circumstances, even the roads 
that have had to contend with a crop shortage as/a con- 
sequence of last season’s diminished yield are able to 
present very satisfactory comparisons, the losses from 
the smaller crop movement being wholly or in part 
off-set by gains in other traffic. 

We present below our compilation of the gross earn- 
ings for the month of February. The statement covers 
for 1901 103,070 miles of road, and shows an increase 
of $3,701,749 or 750 per cent over February 1900. 
This is not materially different from the ratio of in- 
crease for January, which was 7-94 per cent. The im- 
provement is the more noteworthy as it has occurred in 
the face of a contraction in the grain movement in the 
West and also a falling off in the cotton movement 
in the South. We need hardly say that the gains in 
earnings are cumulative—that is, that they follow 
gains in February of last year. As a matter of fact the 
increase in February 1900 was exceptionally large, 
amounting to $7,649,865, or almost 20 per cent, 
though it is fair to say that the reason for this‘excep- 
tional increase was that comparison was with the 
period of the blizzard in 1899. In the following we 
carry the comparisonsjback to 1897. 




















{ 
Mileage Barnings. | Increase 
Year Fear | Year | Year | or 
Gren. | Preceding Given. | Precediny. | Decrease 
Feabruary Miles. Mies, : } 2 ? 
1997 (180 roads)! 96,0: | 93,835 | 85,218,138, 85,668,104| Dec. 819,906 
1398 (181 roads).| 99,760 98,730 | 41,199,893) 36,196,674 Inc. 4,008,219 
1399 (123 roads).| 94,597 95,485 | 39,150,768) 89,562,386 Dec. 402,570 
1100 (107 roads).| 98,194 | 95,934 | 46,165,122) 34,615,257! Inc. 7,649,865 
1201 (311 roads).| 103,070 | 100,097 53,037,797| 49,886,048) Inc. 8,701,749 
Jon.1 to F.b 28 
1997 (130 rcade).| 96,022 95.336 71,224,398 —78,955,269| Dec. 2.730,980 
1895 (130 roads). | 99,611 98,586 84,36%,575| 73,089,097 Inc.11,280,478 
1899 (182 roads).| 93,490 95,423 83,629,016, 80,993,921| Inc. 2,433,124 
1900 (106roads) | 97,921 95,961 97,259,080) 82,651,267| Inc. 14,607,824 
1901 (110 roads).' 103.033 ' 100.030 | 112,265,270! 103,890,294) Inc. 8,474,976 





We have referred to the contraction in the grain 
movement. This is all the more significant as the 
movement was not large last year. The deliveries of 
oats were heavier than at the corresponding date in 
1900, but in the case of all the other leading cereals 
there was a decrease. ‘Taking wheat, corn, oats, 
barley and rye together, the receipts at the Western 
primary markets were 51,083,192 bushels in the four 
weeke ending March 2 1901, against 51,974,543 bush- 
els in the corresponding four weeke of 1900. As will 
be seen from the following statement in our usual 
form, the movement at the different points varied a 
great deal. 


REOCBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
MARCH 2 AND SINCE JANUARY 1, 




































































Flour. | Wheat, Corn, Oats, | Barley 
Cobia.) | Cushy | Cush’) | Cush) | Cuan’ | ive, 
«oie Pe. 1901] 960,258! 1.428,246| 8,429,405! 8,400,085 | ae 
wks. Feb., 5 425, , 5 F 
4 wks. Feb., 1900| 1,287'385| _ “955.810| 11.+89/067| 7:518:156| T'sae soo ioe 
Since Jan.1, 1901) 2,043,117) 4,072 410) 20,176,788) 18,545,278) 8'190,933 #29 
Since Jan.1, 1900) ¥,6€6,6¢0| 2.520.928) 22,256,621 16,067,254) 4315.86) Pr 
one 
4 wks. Feb., 1901) 127,500 651,000 196,200/ 542,400) 817 
4 wks. Feb.,1900| 115816] _ 606.400} 707,200! 1,189;800| 1.272's59 fits 
Since Jan.1,1901) 20%.6°5] 1,582,500) 77600) 1,395,600] 2°058'400| | 11'sep 
Since Jan.1,1900) 152,895) 1,472,200 945,550) 2,216,490) 2.792.150 245.700 
at. Lawie— 
4 wks. Feb., 1901) 167,800} 940,795] 2,714,315! 1,309,785) 121 
4 wks. Feb., 1900, 11\,005| _ 816,160] 2,088'826| "916.400| 159700 
Since Jan.1,1901) 871,610] 2,414,906] 5,7#4.445| 2,639, 809:500|  1euap 
Since Jan.1, 1900} 272,695) @68,4v3/ | 8.021,905) 2,481,580, 474.000| “sa'eny 
Toledo— 
ks. Feb., 1901] 101,480} 235.166] 1,417,587 256,452 } 
4 TES rob" Iwoo '87'850| 708.050 e36mg070 Testons| | 87°70 nm 
Since Jan.1,1201; 213,200 679,126; 8,268,783) 576,433 92,000 66.238 
Since Jan.1,1900| 184,76 292,587) 4,847,678) 429,000! 108/600 20,891 
troit - 
4 ~~ Feb.,1901| 22,100] 109:104) 416,201 238,483) |... 
4 wks. Feb. 1900} 11.00 $4,526] 426.075, 129.468) “89.78i| “iets 
Since Jan.1, 1901 49,004 y 965,865; 489,885) Jo. ; 
Since Jan.1, 1900 000| 269,454) 635,171) 262,621) “L8.88d]  “gy'95g 
Clevelanad— 
4 wks. Feb.,1001| ....°.. 113,169 1,834,862} 791,103} ......., a 
4 wks. Feb., 1900) ........ 132,955] 1,305,888] 602,477) 272"""""| tac 
Since Jau.1,1901|  .....+6- 30,198) 8,040,170] 1,612,20y) <'"""7""| settee 
Since Jan.1,1900) ....+06. 295,31 2,300,408! 1,261,801) 5°°°"""" pen 2 
Peorta— | 
4 wks. Feb.,1901) 93,90: 35,760| 1,878,800] 1,008,500] 934,550 
4 wks. Feb., 1900| _ 32,2U0 %¥7,360| 1,665,350! “484,400, 140'230 mee 
Since Jan.1,1901) 220,86 74,950) 4,365,200) 2,215,800) 506 430 64,000 
Since Jan.1,1900| 102,450 76,750| 3,306,600) 1,225,700] 414,100] —_95'899 
Duluth— 
4 wks. Feb., 1901) ...- 793,237) 2,106,053 90,578 6.489| 18,897 
4 wks. Feb., 1900 1,500 8,722,616) 870,440 4,213| 93.449| 90.095 
Since Jan.1,1901) .. 1,586,060) 8,487,392| 840,716} 21.412) 41'598 
Since Jan.1, 1900 1,500) 4,676,159) 743,648) 14,600) w2'ess|  gn'4g7 
Mi apolis— 
4 wks Feb.,1901/ . _....| 6,400,650| 2,182,450 1,129,89)| 107.720 20,080 
4 wks. Feb., 1900 28,415) 6,381,740} '661,60| “536, 164.760) 40 
Since Jan.1,1901/ ....... | 13,551,850) 8,904'600| 2,306,460, 275'310| 1040 
BinceJan.1, 1900 70,300) 14,629,080) 1,664,33u| 1,384,460) $95,650 81,17 
Oity— 
4 ay Feb., 1901 1,714,800] 1,004,250} 376,400 
4 wks. Feb., 1900 718,05)| 1,254,250] 316,0v0) 
Since Jan.1, 190: 4,154,700] 2.074.250) 684,600 
Since Jan.1, 1900 1,480,050) 2,183,250 ),000 
Total of ali— 
4 wks. Feb., 1901| 1,476,038} 12.416,810| 21,679 623| 14,148,624 
4 wks. Feb., 1900) 1,652,820] 13,256,187] 22,827,810/11.761,604| 8.721, 07,884 
Since Jan.1, 1901) 3,160,070) 28,592,850) 47,044,793|30,06,401 6,449,005! 886,846 
®ince Jan.1. 1900) 3,854,280' 26,375,300 42,+64,061'25,872,008 8,691,978 953,538 








Considering the movement at Chicago, the princi- 
pal receiving port, by itself, the loss is seen to be 
much more extensive than for the ports as a whole, 
In that case we have the figures for the even month, 
and find that the aggregate of the receipts at Chicago 
was only 18,796,604 bushels in February 1901, against 
22,580,323 bushels in February 1900 and 24,702,627 
bushels in February 1899. The deliveries‘of live hogs 
at the same point, however, were larger than in either 
of the previous two years, being 865,860, against 
794,847 in 1900 and 724,998 in 1899. The live stock 
receipts as a whole amounted to 23,341 car loads 
against 21,796 car loads in 1900 and 20,054 car loads 
in 1899. 


RECEIPTS AT CHICAGO DUKING FEBRUARY AND SINCE JANUARY 1. 























| February. | Since January 1. 
1901. 1200. 1s99, | 1901. 1900 | 1899. 
Wheat bush.| 1,391 904) 947,610] 1,823,875 8,958,415] 2,424,878 4,748,980 
Corn...bush.| 8,1( 3,630] 12,140,419] 13,816,306) 19,252,628 21,296,241) 27,284,067 
Oats...bush.| 8.116853] 7,448,926) 8,220,099, 17,788,267) 16,415,255] 15,261,300 
Rye...bush.| 151,087] 161,510} 226,05! 811,120) 880,785) 707,681 
Barley.bush.| 1,063,200] 1,801,868, 1,116,852) 8,006,870] 4,104,861] 2,500,808 
Total grain) 14,796,604) 22,680,328 24,702,627] 44,286,800] 48,551,460] 50,551,290 
Flour..bbls., 854,482] 1,269,630] $79,833, 1872627) 2,440,146) 1,087,007 
Pork... .bbls.| 410 490 553 924 10 





Cut m’ts.Ibs.| 11,904,101] 14,171,625] 12,919.91"| 25,670,363] 81,212,530) 28,921,298 
Lard.....lbs.| 4,478,156] 4,140,757] 4,9 4,793, 11,878,619] 9,528,187| 12,204,497 
Live hogsNo 866,860! 794.847) 724.9%) 1,748,470! 1,675,743. 1,571,877 


With reference to the cotton movement in the 
South, the falling off was general. At the Southern 
outports the receipts were only 460,328 bales, against 
733,212 bales in February last year. The shipments 
overland were 151,894 bales, against 181,683 bales last 
year and 170,907 bales the year before. 

As in previous months, there are some pretty large 
increases in the earnings of theseparate roads. South- 
ern and Southwestern systems are particularly dis- 
tinguished in that way. The large losses are not 
numerous. Out of the 111 roads reporting there are 
30 altogether that have fallen behind, but of these 
only four show decreases amounting to or exceeding 

















$30,000. Of these four, three presumably suffered 
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by the strike 0 
PRINOIPAL OHANORS IN GILOSS BARNINGS IN FEBRUARY. 
Ia er ene. $346,900 | |Cleve.Cin Chica sti, $48,944 
he & Ohio... 314,569 | Nash.Ohat.&St.Louis 41,078 
Baltimore Texas... 256,205 | Burl. Ged. Rap.& No.. 37,330 
Mo, Kans. & TePaui.. 226,161 | Chic. & East Ullinols.. 36,263 
Chic. Mil Oni. .--.. 212,582 Mexican Central...... 35,347 
Iilinole Centrer-"""" 299,081 | Kan. O.Mem.@Birm.. 34,996 
Southern ocific...... 208,026 Sher. Shrevep. & So... 34,643 
Nortern ig Ohio... 207,238 | Pere Marquette... 84.427 
iD Pecife.....-- 198,524 | Ala.N.O.&T.P. Sys. 31,543 
qempolk & Western... 177,940 | ——_— 
Louis South west. .. 166,936 ~~ (representing 
Bi loweeNashvilio 151,917 | roads)........ $3,882,784 
Loulsriasan Fran.. 147,668 | 
eee Oklab. & Gulf 114,009 | Decreases, 
Yazoo & Miss. Valley. 102,113 | 
ao ets & Mem.. 98,760 | N, Y. Ocntral......... . $189,861 
Kany st. Louis..... 79,983 | Gt. Northern System. — 87,022 
Mint rio Grande. © 77,000| Rio Grande Western. 35,600 
Deni Trunk SY8...... 76 C145 Minn. 8. P.&8.8t.M. 33,567 
pen 
aes ~ Sa socce 31.339 = (representing 
Wimlof Georgia... 54,764 roads)........ -- $347,040 


Weannex our usual series of tables showing the 
earnings of the leading roads, arranged in groups, 


 yarce 16, 1901.) 


maller grain movement. 
has been adversely affected 


f the coal miners in Colorado. 


use of @ 8 
he Rio Grande Western, 
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pack to 1896. 
RAgNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 
poruary. | 1901. | 2900 | 1800, | 1998. | 1997, | 1896. 
_. s ae ee 6 t 

prri0ed.R.& No.|  9°8,012| 350,682 355,647, 208,861, 310,301, 351,288 
(aisdian Pacific.| 1,966,00¢| 1,954,087] 1,763,383) 1,494,507, 1,278,094) 1,823,256 
Qhie.Gt. West....| 615,185) 521.643} 451,087| 419,585, 892,406, 890,357 
(hie. Mil.& St.P..| 3,098,903] 2,867,742) 2,578,817) 2,804,661| 2,119,740, 2,305,680 
Dalath 8.8.4 Atl.) 166,064] 187,709, 184,828] 108,453, 95,105) 145,120 
Grest Northern.. | ¢1,740,52)#1,827,58 $1,456,183) 1,274,806) 1,021,727] 1,140,818 
lows Central....| 199,826, 170,70; 168,412, 148,847, | 128,794) 167,331 
Minn. St.Louis, © 260,267/ 181,169) 175,108, 148,297) 185,169) 148,376 
MS.P&S.8.M) 204,890) 828,437, 285,077, 263,608 228,443 243,687 
Horth’a Pacitic. |, 179753 |"1904,767 *1,5°8.618 1,600,646, 1,020,508] 1,166,981 
fh.Paulé Dul.5| | 112,326) 121,862) 102,053, 87,879, 91,024 
&.Jos.&Gr.Isl..| 103,726/% 91,029 88,172 110,000 108,891] 47, "24 
Wisconsin Cent’, 950,892) 843,818 914,412 842,508 808,078, 968 172 

Total. | 11,257,084 10,901,626 9,835.31 8,707,716. 7,285.12 7,810.664 














*Includes proprietary lines in these years. 
¢In these years includes the earnings of Spokane Falis & Northern. 


EARNINGS OF SOUTHWESTERN GROUP. 





| 





Tibruary. | 1901 | 1900, | 
: ——| ——- iid 
: $ 

Den.&RioGr.; 758,100} 681,100 
IntbGt.No..) 342.218} 39,749) 
LOPS£M..; 463,666) 369,906 
Mo.K.&Tex.| 1,186,099; 929,891/ 
MoP.glr.Mt.| 2,607,000} 2,261,C00} 
RGr. West 292,400 329,000) 
&LA&S.Fr.) 752,690) 605,022) 
&.L. Southw. 616.530, 449,604) 
fexras& Pac.) 918 633,780,141) 
Total........ 7,942, 408, 6 695,506 








1,890, 426/ 


1899, 


t 
583.348, 
277,970 
353 to] 
822, 835 
| 
219.332 
622,035 
£87,111 
5:6,290 


| 


1898. 1897. 
t | § 
668,716 435,953) 
269,138, 286,026) 
428,690 $91,431 
846,478 877,712 
2,096 000) 1,853,819) 1,792,252 
203,726 157,678 
554.808 471,038 
461,858, 366 589 
652,873 532.526 


"$5,642,017 6,111,882 0878.97: "B,442,725 


1896. 


g 
514,483 
259,083 
380,464 
96.004 


151,011 
483 470 
419,119 
526,744 





t Galveston Houston & Henderson included for this year. 
BARNINGS OF SOUTHERN GROUP. 


a 





| 1901. 








February. 1900, 
diigenes oe, 
t 2 
Alsbama Gt.80..! 181,66} 168,646 
Cmt.ofGeorgia..| 673,801) 669,040 
Ghesap. & Onio...' 1,098,021/ 888,788 
GuN.0.&Tex.P. 402,001] 392,194 
Gn.C.Mem.&Bir, 166,319 181,823 
louisy. & Nashy.) 2, 335,89} 2,183,9°8 
Mobile & Ohio...) +482,70¢| 477,470 
BLL.| *609,320] #568,242 
lorfolk & West, ‘| 1,210,82:| 1,082,882 
on a a iy ‘c2,764,285| 02,558,914 
8, Louis Div...) 151,672] 131,685 
Total... ..... |10.088,+0. 9,097,6°2 











1899. 


$ 
131,601 
447,878 
775,993 
822,39 
112,981 
1,651 940) 
817,787 
409.817) 


793,430) 
€2,059,612) 


a 





7,117,544 


1898. 


— — 


g 
142,770 
495,503 
913,390 
$21,161 
187,782 

1,754,984 
$51,126 
486,144 
876,868 


1,852,343 
121,442) 


7,402,963 





1897. 


t 
127,415) 
474,980 
776,708 
261,514 
103,219 

1,56 *,82- 
$31,529 
420,982 
759,491 
1570222, 
100,802) 
104, 543) 


6,598, 93 





1886 


g 
105,489 
520,016 
781,500 
263.655 

99 932 
1,616,571 
250.511 
419,835 
897,004 
1404,918 
113,986 
109. 548 


6, 716, Be 





* Includes Montgomery Division for these years. 


¢ Figures for 1901, 1900 
tirmingham and 16i miles ; 
Includes Paducah & Me 


EARNINGS OF TRUNK LINES. 


and 1899 include South Carolina & Georgia, Mobile & 
of Atlantic & Yadkiv and Atlantic & Danville. 
mphis Division in both years, 





ee 
Faruary. | 1901. 


Ss 
a Ohio} ts, $15.68: 
0.8.w.| 883 


COCAStL) 1,973,824 
| 220,161) 
Sot Can, 
n.T. West, > 1 
Da cat 5 1988 493 
rca 3 820,509 
Wabash... 1,270,495 
Total. ../ 12.0.8 898) 





{ 
} 1900, 








1809. | 1898, | 1807, | 1896, 

} $ § 8 
s.202,.14| { 85°.0°8] 1,012,861) 1,777,808) | 1,598,005 
478,872| 627,720] 465,005] 491,427 
| 1,229,380 982,738) 1,061,718 $85,460 970,718 
197.231) 187,128] 157,009] 187,280] 139,40 
| 1,448,900] 1,927,688] 1,200,717} 1 178,438 
| 1,917,848 ; 818,762] 281,458) 921,864) 247,319 
| 66,930] 68,981) 72,420/ 0,749 
4,010,870] 8,275,016] 9,879,717| 9,876,155] 8,177,037 
_ 1,200,166] 1,011,402] 952,813) 862,56.) 926,970 
“11,7¢4,500| 0,667,102] 0,005,894 808,800) 8.710.608 

















gyltcludes aft 














er July 1, 1898, the Beech Creek RR. and the Walikill Valley 
and after May 1, 1894, the Fall Brook system. : 


BAENINGS OF MIDDLE AND MIDDLE WESTEBN ROADS. 




















February. 1901 1900. | 1999. | 1998, 1897. | 1806 
a 8 $ $ ere 

Ann Arbor... .... 127,241} 125,837] 112,104 126,002] 95,666, 88,606 
Buff.Roch. & Pitts| 392,033] 886,257| 200,643 253,858] 235,731] 218,262 
Chicago & Hast Ill.| 460,520 424,257| 361,248, 337,012| 322,826, 318,140 
Chie.Ind.& Louisv.| 270,646) 285,279] 227,197/ 215.465) 208,72:| 219,901 
Clev.Lor.& Wheel.| 189,010, 148,608) 119,768, 107,076] 82,081) 94,201 
@igin Jol. & Bast..| 164915, 155,958] 142,454, 123,886, 96,745, 102,168 
Evansy.& Terre H.| 107,786, 107,478] 89, 988. 92,615| 77,028, 90,298 
Hocking Valley...| 832,567 325,170] 199612 171,330 157,744) 209,785 
Unis Central ¢..| 2,846,917) 2,634,415) 2,152,380) 2,1°3,398) 1,764,240) 1,755,273 
Pere Marquette...) 583,770, 519,852] 486,802 +444,204| +423,528 +425,224 
Pittsb’g & We:t’n.| 288,771] 230,183] 195,349 183,247, 175.488, 164,603 
St. L. Van. & T.H.| 152,343) 147.188] 120,650/ 113,530) 111,228, 132,106 
ful. & Ohio Cent..| 16%,985| 170,756] 180,367) 114, '925| 117,476 138,493 
Tol. Peo. & West. | 87,657} 85,827} 78,408 77, 1124) 75,040 82,688 
Tol. St.L. & West.| 204,721) 193,400) 137,860, 150,810) | 197,477, 148,898 
Wheel. & L. Brie..|) oncn,. 106.670 95,505 68,487| 83,644 
Clev. Can. & 80.. } 208,712, 209,078} { 43,50:/ 49.439] 46,177 44,324 
Total. 6,451,528| 6,087.007| 4,071,100 4.854.745! 4 219.638 4,300,632 





¢ Includes the operations of the St. Louis Alton & Terre Haute for all the 
years. The Chesapeake Ohio & Southwestern and Ohio Valley are included for 
1900, 1894, 1808 and 1897, and Chicage & Texas for 1400, 1589 and 1398. Results 
on Yazoo Branch ure not included for 1900, 1899 and 1898. 

+ These figures are simply the totals on the Chicago & West Michigan, De~ 
troit Grand Rapids & Western and Flint & Pere Marquette. 


GROSS EARNINGS AND MILEAGE IN FEBRUARY. 























ba) a | 


Koanett So! 














Gross Earnings. Mileage. 
Name of Road. { 
| 1901. | 1960. | “Horsetne” 1901. 1900. 
» 8 $ 8 1 
Alabama Gt.South’n. 181,660 163,646, +18,014 310 310 
Ala.N.O.&Tex. Pac.— 

N. Orl. & No. East... 163,925 160,054) +3,871) 196' 196 

Ala. & Vicksb...... 78.200 74,513 +3,687 143 143 

Vicksb. Shr.& Pac.. 80,249 56,264 +23,985 188, 188 
Ann Arbor... 27,241 125,337 +1,904 292! 292 
Atlanta Knoxv. ‘& No. 36,007 28,090 +7,917| 228 228 
= ML gay ay. 20,330 16,651) +3,739) 118 114 

more 0. | 

Balt. & O.So’'wn. 3,515,683] 3,201,114) +314,569 3,200 3,130 
Bellefonte Central.. 3,113 3,803) —690) 27) 27 
suff, Roch. & Pittsb.. 392,033 386, 257 + 5,776 472, 472 
Burl. Ced. R. & No... 388,012 350,68?! +37,330' 1.291) 1,171 
Canadian Pacific. .... 1,965,000] 1,954,087, +10,913, 7,467) 7,001 
Central of Georgia..| 623,804) 589,010) +54,764/ 1,680) 1,540 
Chattan. Southern.. 6.980 7,45 —476| 105 1095 
Thesapeake & Ohio..| 1,096, 021 888,788 +207,233 1,558) 1,476 
Caic. & East Illinois. 460,520 421,257 +36,263 725 7il 
Onic. Great Western. Ate 185} 521,543 —6,358) 929 929 
Chic, Ind. & Louisv.. 270.646 285,279 —14,633, | 54 5| 546 
= _ = ph ag 3,093,903] 2,867,742 +226151 6,569) 6,422 

c. Peoria & St. 

SC LOnle SSCP. ¢| 103,288] 135,474) —27,186' 292 292 
Chic. Term. Tr. RR 102,863 91,863 +11,090 107 102 
Choc. Okla. & Gulfi. 312,000 198,000, -+114,000 632 563 
tin. N.O. & Tex.Pac. 402,001} 392,194 +9,807/ 336 336 
Oinn.Portsm’th & Va. 23,697 25,846 —2,149 111 lll 
ev. Cin.Ch.& 8t. L.. ar 1,229,3-0 +48,944/) 1,891) 1,838 

Peoria & Eastern..| 210.1 197,231 +12,930 35 352 

‘lev. Lorain & Wheel. 139, O10 148,603 —9,598 192 192 
Co\. Band. & Hock’g.. 80,475 78,844 +1,6 51 273 273 
Denv. & RioGrande..| 758,100} 681,100 +77,000| 1,675) 1,673 
Dul. So. Shore & Atl.. 166,054 187,793 —21,735 589 589 
East St. L. & Caron.. 12,600 12/403 +197 13 13 
flgin Joliet & East..; 164,915 155,959 +8 957 197 197 
Evansv. & Indianap.| 21,583 23,981 —2,393 146 146 
Gvansv. & T. Hattte.| 107.786] 107,473 +308; 162 168 
Find. Ft. W. & West.| 7.4 8,165) —50 82 82 
ft. Worth & RioGr..| 42,695] 26,10: +16,593) 146 146 
Ga. South. & Florida | 95,706 101, "399 —5,693 285 285 
tr. Trunk of Can... 

Gr. Trunk Wort: 1,993,493] 1,917,348, +76,145) 4,042 4,042 

Det. Gr. Hav.& M. H 
it. No.—8. P. M. & M.| 1,387,479] 1,458,329 —70,850, 4,598) 4,549 

Eastern of Minn...| 171,441] 219.514) —43,073;) 353) 304 

Montana Central..| 181,588] 149,687, +31,901 262) 262 
docking Valley......; | 332,557 325,17 +7,33 346 346 
linois Centrai.a.....| 2,846,947] 2,634,415) +212,532) 4,265) 3,993 
tnternat’l & Gt. No.. 42,218 39,749) +2.459 775, 775 
(nteroceanic (Mex.)..| y252,600} y268,210} —15,610 555) 555 

fowa Central....... * 199,826 70,707, +29,119 510 510 
(ron Railway......... 5,89 6,37 — 20) 20 
g<anawha & ioh.. ; 64,263 53,618 +10,615 172; 1723 
€an.C. Ft.8.&Mem..| 468,666) 369,:05, +98,760 973 973 
xan. C. Mem. & Bir.. 164,819 131.823) +34,939¢6 286) 277 
Kan. raf Northwest 2.40 30,991) +1,416) 174 174 
Lehigh & Hud. River. 33,802 34,587| —1,085 90 90 
Los Angeles Term’!.. 13,139 8,738) +4,371) 50 50 
Louisv.Hend.& 8t.L.. 51,104 42,492) +8,612) 166, 166 
Louisv. & Nashville..| 2,335,895] 2,183,978, +151,917) 3.176 3,033 
Macon & Birming’m 10,053 5,655) +4,398 97) 97 
Manistiaue........... 7,981 9'390, —1.309} 64) 64 
Mexican Central.... | 1,368.710) 1,833,363) +35,3147) 2,145, 2,054 
Wexican National... 63,203] 575.287) —10,034 1,323) 1,266 
Mexican Railway....; y262,900) y273,700) —10,800 321 321 
Mexican Southern...| 51,740 594; +1,146) 260; 228 
Minn. & 8t. Louis....; 260,257 81,169; +79,088) 643, 508 
Winn.8t.P.& 8.8te.M. 94,88 328,437, —33 557; 1,355) »278 
Mo. Kans. & Tex. sys | 1,186,099 929,894, +256,205) 2,222) 2,197 
Wo. Pac. & Iron Mt..| 2,519, 2,170,000) +34%,(00 4,938 938 
Central Branch....| 88, 91,000) —3, 388 388 
Mobile Jack, & K. C.) 11,624 8,479, +3,145; | 50 
aobile & Ohio}....... 32,700 477,470 +5,230| 876) 876 
Mont. & Mex. Gulf.. 106,440 101,548 +4,892) 390 390 
Nash. Chat. & St. L.* | _ 609,320 563,242 +41,078) 1,195) 1,195 
N y¥.Con.& Hud. Riv..| 3,820,509] 4,010,370 —189,861, 2,8 2,829 
Norfolk & Western... 1,210,322) 1,032,382, +17 7,940| 1,555, 1,551 
Northern Pacitic...../ 2,172,783] 1,964,757) +208,026) 5,560) 5,167 
Ohio River..... ass 95,352 84,022) +11,330) 224; 224 
Pere Marquette. pecaes 553,779 519,352 +84 427) 1,766) 1,766 
Pittab. Bess. & L.E..| 108,802 86,127! +20, 175| 203) 203 
Pittab. & Western.. >) 
Pittsb.Cl, & Tol.}; 233,771) 230,133) +8,638} 352) 352 
Pittsb. Pa.& Fair. 9) 
Kio Grande South’n. 36,810 39,072 — 2,262 180; 180 
Rio Grande Weatern. 292,400 329,000 —36,60 646 636 
at. Jos. & Gr. [sland..| 103,726 91,029, +12,697; 312; 312 
11,370 7ASO +4,220 68 68 
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| Gross Earnings. Mileage. 
Name of Road. | iF mi 
| 1901. 1900. | Decrease, | 1901 | 1600. 
on ley: 3g beet va peel bee 


$ $ 
St. Louis & 8. Fran..| 752,690) 605,022) +147,668| 1,697) 1,402 
St. Louis Southwes’n.| 616,630) 449,694) +166,936| 1,258) 1.258 
os L. Van. & T. z...| 3) 14 1 
an. 0. Pac. | 
Santa Fe Pres.& Pee] 48.416. y58,929| —10,513| 224) 224 
Sher. Shrev.& South... 67,718) 33,075) +34,663) 201; 155 
So. Car. & Ga, Ext... | 26,037) ee! 17) +4 o20 182 > 





80. Haven & Eastern 2,809 461 7 3 
Southern Railway... | 2,768,295) 2,558,314, +209,981| 6,434) 6,414 
8t. Louis Division.; 151,672| 131,685) +19,987) 374) 374 
T.Haute &Indianap. 120,941) 181,555) —10,614 8¢ 80 
T. Haute & Peoria... 42,836) 38,357) +4,479 174 174 
Texas Central........ | 47,908) 29,012, +18,89 227 215 
Texas & Pacific ...... 918,665 730,141; +188,524/ 1,541) 1,529 
Tex. Sab. Val. & N.W. 11,000) 9.500) +1,500 40 
Tol. & Ohio Central... 163,985) 170,756 —6,771; $87) 373 
Tol. Peoria & West’n. 87,557) 85,327) +2,230 248 24» 
Tol. St. L. & West.. .. get ay tet +e 1 — 
Toron. Ham. & Bu ft. 30, } 5,756) +4. 
PE 1,270,495| 1,209,156; +61,339| 2,35r| 2,326 
Wheel. & Lake Erie ne 3] 464 
Clev. Can. & 8o.. 208,712 209,073; 361 46 
Wisconsin Central... 356,392) 343,818; +13,074) 950; 950 
Yazoo & Miss. Val... 526,997, 424,884) +102,113) 1,047; 1,00: 








| | | 
Total(11l roads). _53,037.797'49,336,048' +3,701,749' 108070 107097 


* Includes Paducah & Memphis Division in both years. 

t Earnings are for railroad only. 

t Montgomery Division included in both years. 

a Peoria Decatur & Evansville included in 1901 but not in 1900. 
y For three weeks only of the month in both years. 











CHARAUTER OF GERMAN GOVERNMENT 
LOANS. 


As the interest of our people in the securities of the 
German Empire has increased materially of late, we 
furnish a translation of the following taken from the 
*‘ Frankfarter Zeitung” of January 17 1901 (evening 
edition). We hardly need to say that the ‘“‘Frankfurter 
Zeitung” is the leading authority in financial circles 
in Germany. The favts it gives will consequently be 
useful toall who have already made investments or 
contemplate doing so in the securities of the Govern- 
ment, States or cities of the Empire. 


THE SECURITY (UNDERLYING LOANS OF THE GERMAN 
EMPIRE AND THE FEDERAL STATES COMPRISING 
THE EMPIRE. 


Translated] from “Frankfurter Zeitung” by M. Wolff, Manager Bond 
Dep. Knauth, Nechod & Kiithne, New York. 

The law governing Stock Exchange dealings rules, in Sec. 
38, that: Loans of the German Empire and the Federal 
States comprising the Empire may be admitted to dealings 
on German Stock Exchanges even though the application 
for listing should be made without a detailed prospectus. 
Subscriptions for such loans are, as a rule, invited by sim- 
oe publication of the terms on which they will be received, 

ut no details are given as to the security of the loans of- 

fered. Of course those who subscribe know in a general 
way the excellent character of the investment, but it seems 
regrettable that the opportunity for giving the public at 
large detailed information on the subject is allowed to pass 
unused. 

Mr. Von Miquel, Prussian Minister of Finance, in a re- 
cent address gave a glowing illustration of the financial 
strength of the Kingdom of Prussia. For years large 
amounts have been set aside regularly for the redemption of 
the national debt, and for years revenues have increased 
in a much larger proportion than expenditures. Moreover, 
the other German States, while their finances are not in 
as prosperous a condition as those of Prussia, make an ex- 
ceedingly gratifying exhibit of strength and progress. In 
fact, it can be safely stated that most of the German 
States derive alone from the ownership of property (such 
as railroads, forests, agricultural estates, etc.,) a net revenue 
sufficient to meet all their interest and sinking fund re 
quirements; and that the actual investment represented by 
such property exceeds the entire national debt of.the re- 
spective State. Most of the States incurred by far the larg- 
est part of their indebtedness through the acquisition of 
railroads and through extensions and improvements thereon. 
These railroads have subsequently developed very favora- 
bly and have proved an exceedingly profitable investment. 
However, it should be remembered that it is only the gen- 
eral character of the underlying security which bears re- 
semblance in each one of the German States. The sundry 
Government loans which have recently been offered for 
subscription are of course not absolutely paramount in un- 
derlying strength, and the following compilation of detailed 
——— relating to the finances of the Empire and of several 
of the Federal States will undoubtedly prove interesting. 

GERMAN EMPIRE. 

The consolidated debt of the German Empire amounts, ac- 
cording to the statement of November 14 1900 to 2,378,500,000 
marks, which were sold for an amount of 2,248,050,000 marks 
net to the Imperial Treasury. Of these loans, M. 1,058,500,000 


4 per cent Treasury notes. The average ; 
terest is 3°4655 per cent. Anote circulation, of the ta fm 
Treasury amounting to M. 120,000,000 is also outstandin 
According to the budget of 1901-2, M. 86,310,000 are required 
for interest, against M. 77,500,000 the year before a 
withstanding this increase, the interest requirements form 
only a very small part of the total Government disburse 
ments, which are estimated at M. 2,240,950,000. The tet 
enues are estimated at M. 2,137,190,000, the most j ? 
° A P Important 
items being the following: M. 810,330,000 duties and 
indirect taxation (Verbrauchssteuern), M. 114,020,000 docu. 
mentary taxes, M. 420,160,000 surplus derived from post and 
telegraph service, M. 93,670,000 surplus of earnings of Gov. 
ernment railroads, M. 570,930,000 matricular contributions 
of the Federal States. The amount not covered by regular 
revenue is M. 103,750,000, and the Chancellor has made 
application for authority to raise M. 97,360,000 against the 
credit of the Government. Available are 32 millions old 
credit and M. 152,770,000 authorized to cover the cost of the 
East Asiatic expedition. It is quite natural that loans of the 
Empire rest less on Government ownership of productive 
roperty than on the responsibility which each one of the 
ederal States assumes towards the Empire. The Federal 
contributions being per capita, more than half of them rest 
on Prussia alone. The total of these Federal contributions, 
all other revenues of the Empire disregarded, is about six 
times the amount required by the Empire on account of its 
national debt, but in point of fact the responsibility of 
each of the Federal States for the indebtedness of the Em- 
pire is practically unlimited; any deficiency in the revenues 
of the Empire must be made good by the Federal States, 
KINGDOM OF PRUSSIA. 

The indebtedness of Prussia amounts, according to the 
budget of 1901, to M.6,602,800,000. For interest require- 
ments, M. 232,040,000, for sinking fund requirements, M. 39.- 
610,000, have been set aside. Total revenues estimated at 
M.2.649,010,000; regular expenditures, M.2,431,480,000; extra- 
ordinary expenditures, M 217,530,000. The Prussian system 
of railroads had a mileage of 30,832 kilometres (about 19,150 
American miles) in the beginning of 1901. These railroads 
yielded net surplus over all expenses in 1897-98, M.515,46)),- 
000; in 1898-99, M.520,610,000, and in 1899-1900, M.546,610,(00, 
for 1901 the surplus is estimated at M.563,360,000. The 
capital representing the purchase money of the railroads is 
M.7,811,000,000 (M.254,314 per kilometre of track). There- 
fore, it transpires that the railroads now owned by Prussia 
outright represent an actual investment in excess of Prussia’s 
national debt by M. 1,200,000,000 and that the surplus 
earnings of these railroads were in 1899 more than double 
the amount of intercst and sinking fund requirements of 
the national debt. But Prussia owns not only railroads, 
but also other valuable property, such as coal and iron 
mines, salt works, etc., and these seem to constitute a 
very valuable asset. The budget for 1901 places the net 
revenue produced by them at no less than M. 33,000,000. 

KINGDOM OF BAVARIA. 

Bavaria’s national debt on Sept. 30 1899 amounted to 
M. 1,460,170,000, viz.: M. 1,115,890,000 railroad loans, M 
203,770,000 general loans, M. 137,280,000 real estate annuity 
loans, M. 3,730,000, education annuity loans. In March 
1900 were added M. 42,000,000, and in January 1901 M. 100,- 
000,000, railroad loans, making a total indebtedness of ap- 
proximately M. 1.600,':00,000. In the estimate of the 19000i 
budget total requirements for the rational debt figur® as 
M. 49,340,000, against which stands the surplug from Gov- 
ernment railroads with M. 46,510,000. The Bavarian Rail- 
road system extends over 5,700 kilometres (about 3,540 miles). 
Besides, Bavaria owns considerable forests and agricultural 
estates, from which a surplus of M. 17,260,000 is expected. 
Altogether the revenues are placed at M. 432,920,000, against 
which figure working expenses, M. 200,940,000, general eX- 
penditures, M. 231,970,000. 


KINGDOM OF WURTEMBERG. 
On April 1 1900 the Wurtemberg national debt stood at 
M. 482,730,000, viz.: M. 448,180,'00 railroad debt, M. 34, 
560,000 general debt. Up to April 11901 an increase to 
M. 498,000,000 is contemplated at an average rate of ipa 
of 3°52 per cent. The preliminary budget for re 
places the total requirements for the national debt at bt , 
600,000 (M. 17,770,000 for interest, M. 2,830,000 for "7 - 
fund operations). Total expenditures are:placed at re +4 
990,000, total revenues at M. 88,120,000. Net revenues on : 
Government railroads, M. 17,410,000; from forests, M. 9 ° 
000. Total revenue from property owned by the Govern: 
ment, M. 31,070,000, an amount largely in excess over ~ 
tional debt requirements. The system of Government 4 
roads on April 1 1900 comprised 1,826 kilombtres re" 
miles), the’ actual investment therein M. 571,150.00, @. ii 
M. 312,767 per kilometre. The purchase money orig 
paid for the railroads is, therefore, considerably pr 
than the present national debt. Since April 1 1900 the sys 
of railroads has been increased to 1,879 kilometres. 

GRAND DUCHY OF BADEN. It 
Baden’s national debt is entirely a railroad debt; 
amounted Jan. 1 1900 to M. 333,360,000, and has sine bs 
increased by M. 28,000,000 in April 1900, and furthe Be: 
M. 56,000,000 in January 1901; total indebtedness = 
M, 415,000,000. Total amount of capital actually ive - 





are 3 per cent, M. 1,240 millions 314 per cent and M. 80,000,000 


in railroads was in 1899 M. 515,770,000; mileage, 1,599 kilo 









for thi 
The pl 
enues 
1901, | 
To thi 


tal fo 
expen 
withd 
sinkin 


Tots 
















ee ee a ae a ee 7 





The bank was organized March 15, 1784, and it is the oldest 
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_ 
iles), i. e., M. 887,883 per kilometre. This mile- 
 pedhicadeg fee increased to 1,660 kilometres. Interest 
i for 190), M. 14,500,000; sinking fund require- 
quirements fo ’ ’ : 
gents, M. 5,920,000; total, M. 20,420,000. Against this stand 
¥. 14,510,000 net surplus of Government railroads, M. 760,- 
90, Baden’s interest in the returns of the Main-Neckar 
pilroads. Baden’s national debt requirements, therefore, 
rest to some extent on the general revenues, but the reason 
for this is apparent, viz.: Extensive sinking fund operations. 

The preliminary estimates of the budget for 1900 placed rev- 
enues at M. 73,970,000, expenditures at M. 72,690,000; for 

1901, revenues, M. 74,080,000; expenditures, M. 73,200,000. 
To this are added extraordinary revenues in both years, 
M. 1,570,000; extraordinary expenditures, M. 12,600,000; to- 
tal for both years, M. 149,580,000 revenues, M. 158,500,000 
expenditures. The deficiency of M. 8,920,000 is covered by 
withdrawing a proportionate amount from moneys now in 
sinking funds, where it must be restored in due course. 

GRAND DUCHY OF HESSEN. 

Total indebtedness of Hessen M. 332,770,000, viz.: M. 288,- 
770,000 railroad debt, M 24,270,000 general debt, M.19,720,000 
Government annuities and National Credit Institution debt. 
Total interest and sinking fund requirements M. 11,600,000, 
net revenue from railroads placed at M. 11,920,000. The Hes- 
sian railroads are operated in conjunction with the Prussian 
railroads; Hessen’s part of the net revenue in 1899-1900 was 
M, 10,400,000. In addition Hessen has an interest in the 
Main-Neckar Railroad, from which a net revenue of 
M. 910,000 is anticipated. Alone for the acquisition of the 
Hessen Ludwig Railroad Hessen made a loan in 1897 of 
M. 189,250,000; the Government owns, in addition, the Upper 
Hessen railroads. 

KINGDOM OF SAXONY. 

Saxony had on the first of January 1900 an indebtedness 
of M. 829,820,000, to which were added in May 1900 M. 51,- 
500,000 and in January 1901 M. 60,000,000. The budget for 
1900-01 estimates the revenue at M. 216,530,000, expenditures 
at M. 124,340,000, making an excess of revenues over expen- 
ditures of M. 92,200,000. Just about the latter amount is 
required, however, by the ‘‘ budget fof deficiency accounts,” 
the revenues in this budget being placed at M. 50,370,000, 
expenditures at M. 142,570,000. Interest and sinking fund 
requirements, M. 35,250,000, are just about equal to the sur- 
plus revenue anticipated from the operation of the railroads, 
which is placed at M. 35,680,000. 

Total revenue yielded by Government property (including 
nilroads) is placed at M.50,090,000, mileage of railroad 
owned by Saxony, 3,005 kilometres (about 1,866 miles), and 
the amount of the original investment in railroads is M.866,- 
$30,000 (M.291,418 per kilometre). The actual purchase 
noney of the railroads is, therefore, little less than the en- 
tire national debt. 

FREE CITY OF HAMBURG. 

Total indebtedness Jan. 1, 1900, M.875,520,000. In Octo- 
ber 1900 were added M.40,000,000. The budget for 1900 
places the debt requirement at M.14,600,000, revenues from 
Property owned by Hamburg at M.21,790,000; total revenues, 

87,470,000; expenditures, M.89,780,000, besides M.26,900,000 
extraordinary expenditures covered by part of the aforesaid 
loan of M.40,000,000. 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The sales of bank stocks this week aggregate 400 shares, 
of which 359 shares were sold at auction and 41 at the Stock 
Exchange. The transactions in trust company stocks reach 
atotal of 119 shares, In addition to the above 100 shares of 
North American Trust Co. stock were sold on Wednesday in 
the “ curb” market at 269, Asale of 10 shares of stock of 
the Fourth National Bank was made at 206, an advance of 
% points from the price paid at the last previous sale, in 





February. 
_ eae York. Price. Last Previous Sale. 
merican Exch Nat. Bank..... 240 Feb. _- 
*41 Butchers’ & Drov. Bank, Nat.. 92 Feb. ipo1— 7569 

80 Commerce, Nat. Bank of. Mar. 1901— 3154 
10 Fourth National Bank... 06 Feb. 1901— 186 
151 Mechanics’ Nat. Bank.... Mar. 1901— 229% 
2 LS eee Feb. 1901— 200 
20 Oriéntal Bank.................. Feb. 1901— 190% 

BANK8—Brooklyn. 
63 Manufacturers’ Nat. Bapk..... 285 Nov. 1900— 275 
10 Atlantic Te MoH conve thea 
ee 250 " _ 

5 Bowling Green Trust Oo....... 187 = toot = 131% 
10 Colonia (Trust | Te 400 Mar. 1901— 405, 
74 North Amerioan Trust Oo... 'Seet—-270 yok 1901—1,485 

tree ‘ Mar. 1901— 
4 United States Trust Co...... oe. 1,692 Feb. 1901—1,701 


—The one hundred and seventeenth anniversary of the 
organization of the Bank of New York occurred yesterday 
(Friday), and the stockholders and the customers of the bank 
were reminded of the event in a circular which noted the 
condition of the institution as of yesterday’s (Friday’s) date. 


institution in the city and State of New York, and for more 
& century it has occupied premises on the corner of 


site of the residence of Tryon, one of the British governors 
of the province in the colonial pericd. The first President of 
the bank was General Alexander McDougall, and one of the 
members of the first board of directors was Alexander Ham- 
ilton, who took an active part in the organization. The pres- 
ent President is Herbert L. Griggs, under whose administra- 
tion the bank is making rapid progress. 


—The facilities offered in this market for the negotiation 
of international loans seem to be attracting increased offer- 
ings of such securities, The Bank of Montreal announced 
on Wednesday that tenders would be received by it for 
$1,500,000 34¢ per cent forty-year bonds of the City of Mon- 
treal, coupons of which bonds will be paid in London, in 
New York, or at the office of the City Treasurer in Montreal 

F, J. Lisman & Co, offer at 101°60 about $3,700,000, part 
of a loan of 50,000,000 marks ($12,500,000) of the City of Drese 
den, Saxony, which bonds bear 4 per cent interest, and are 
subject to call after 1910. 

Speyer & Co. offer 15,0(0,000 marks, about $3,700,000, of 
316 per cent bonds of!the city of Frankfort-on-the-Main, Ger- 
many, to which reference was madein this department last 
week. The bonds are offered at 96 per cent and accrued in- 
terest to the date of payment on March 21, and principal and 
interest are made payable either in Frankfort or at the office 
of Speyer & Co, in this city. 


—The new office building on the southwest corner of Wall 
and William streets, which has been erected for the Atlantic 
Mutual Insurance Company, is about completed and will be 
ready for occupancy within a week or two. This building 
is eighteen stories in height and has a frontage on Wall 
Street of 58 feet and on William Street of 143 feet 5 inches. 
It is of absolutely fireproof construction throughout, all in- 
terior wood-work having been fireproofed and all exterior 
wood-work covered with metal. The style is Renaissance, 
the front of white granite on the three lower stories and of 
white brick and terra cotta above, with white marble window 
sills, There are two entrances to the building, one on Wall 
Street and one on William Street, the Wall Street entrance 
being accentuated by two doric columns, The walls and 


floor of the main hallway on the ground floor, which runs 
through the centre of the building, are of marble, and the ceil- 
ing of ornamental plaster. 
a white marble wainscot and floors of mosaic and marble 
terrazzo, The stairways and elevator fronts are of bronze 
finish, and the stairs have marble treads, 
offices on the upper floors are of artificial stone and of all 
toilet rooms of tile. 
plete electric light and steam heating plant. 
an ice water plant with marble drinking fountains on all 
upper floors. 


All halls above the first floor have 
The floors of all 


The bulding is furnished with a com- 
There is also 


It may be of interest to note thatthe siteof this building, 


which isthe same as that of the old structure erected in 
1852, adjoined in the early colonial days the burial grounds 
attached to the Reformed Dutch Church, the predecessor of 
the Collegiate Reformed Church, which was situated on 
Garden Street, now Exchange Place, near the corner of 
Smith Street, now William Street. 
the site some years prior to 1762 was owned by Anthony 
Rutgers, who deeded it toJuhn Thurman. He in 1762 deeded 
it to another person of the same name who died in 1809, and 
- | the title then passed into the possession of his son Ralph. 
Subsequently the property was acquired by George D. Post, 
whoin 1851 transferred it to the Atlantic Mutual In- 
surance Company. 
the property on the rear of its lot then owned by the Great 
Western Insurance Company, and made connection between 
1 he two properties, giving the former a frontage on William 
Street extending to the Bank of the State of New York, 
corner of Exchange Place. 


The Wall Street front of 


In 1873 the Atlantic Mutual acquired 


Messrs. Clarke, Dodge & Company and the Phenix Na- 


tional Bank will occupy the two large offices on the ground 
floor fronting on Wall Street, and the Atlantic Trast Com- 
pany will use the banking room in the rear, with a separate 
entrance on William Street. 
pany is to occupy part of the basement. The Atlantic Mutual 
Insurance Company will use the large front room on the 
first floor. 
width of the building. 
ried out in the Ionic order throughout. 


The Atlantic Safe Deposit Com- 


This room is about 80 feet long andis the full 
The room is 25 feet high and is car- 
The wainscoting on 





Wall and William streets, which, it may te noted, was the 


walls and all counters will be of marble, and a marble floor 
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in that part of the counting room to be used by the public. 
The remainder of the floor space will be covered with inter- 
locking rubber ti’e. The partitions, counter screens, etc., 
will be of bronze andalldesksof metal. Messrs. F. S. Smith- 
ers & Co. will occupy aroom 29 feet by 73 feet 6 inches, front- 
ing on William Street, on this same floor. The upper floors and 
also the pent house on roof are divided into offices. Messrs. 
Clinton & Russell are the architects and the Thompson-Star- 
rett Company are the builders. 


—The tna National Bank of Hartford, Conn., is one of 
the New England banks which have lately been greatly en- 
larging their business, In the return to the Comptroller of 
the Currency under date of February 5 19(1, the gross de- 
posits appear at over four million dollars—in exact figures, 
$4,023,528— whereas, in the return made under date of 
December 13 the amount was only a little over two and one- 
half million dollars, namely, $2,608,8C8. The market value 
of the shares has also been rising, and 185 is now bid for the 
same as against only 145 two years ago. The officials of the 
®@tna National are: President, Alfred Spencer Jr.; Vice- 
President, A. R. Hillyer, and Cashier, W. D. Morgan. 

—A controlling interest in the stock of the West Side 
Bank, a State institution with a capital of $200,000 and sur- 
plus and undivided profits of $426,428, has been obtaired by 
the New York County National Bank, capital $20,000 and 
surplus and undivided profits $397,119. The New York 
County is located at the corner of Eighth Avenue and Four 
teenth Street, while the West Side is on the same averue and 
Thirty-fourth Street. Both are thriving inetitutions, the first 
named showing average deposits of $4,252,000, according to 
last week’s bank statement, while the West Side has averaye 
deposits of $3,067,000, and both banks are members of the 
New York Clearing House Association. The stock of the 
New York County was last quoted at 1,500 bid and that of 
the West Side at 390 bid. It is understood that the West 
Side will continue under the management of C, F. Tietjen, 
its President, and T. M. Bertine, its Cashier, 


—The stockholders of the Seventh National Bank on Tues- 
day voted to increase the capital from $300,000 to $500,0C0. 
The increase will become effective on May 1. 


—The Century Realty Co. wasincorporated under the laws 
of New Jersey on Saturday of last week witha capital of 
$1,000,000. The incorporators are:’ Oakleigh Thorne, W. N. 
Cheesebrough, E. C. Potter, B. A. Sands, H. B. Hollins, 
Henry S. Black and K. K, McLeren, the majority of whom 
are identified with the North American.Trust Co. cf New 
York. 


—Continuing our review of the Chicago banks we find that 
the Hibernian Banking Association is a State institution 
which has been greatly extending its business. The return 
for February 25 shows an increase in deposits, as compared 
with the return for December 14, of $357,600. ¢ This increase 
standing by itself might not possess much significance, It is 
the steady, uninterrupted growth which has been going on for 
several 5 ears that gives added importance to the further ad- 
dition now disclosed. From the present and previous returns 
we have compiled the following tatle, which will serve to 
indicate at a glance the extent of this growth: 


HIBERNIAN BEG. Undiv'd Gross Aggregate —Price.— 
Ase’, CHicaGo. Onpilal. profits. Deposits. Resuurces. Bid. Ask. 
Feb. 25 1901.... $222,000 $327,035 $8,526,497 $9,075,534 250 275 
Dec. 141900.... 222,000 340,718 8,168,897 8,731,619 2°0 275 
Oct. 11900.... 222,000 345,552 7,767,404 8,334,959 250 2¢0 
July 21900.... 222,000 346,196 7,538,167 8,106,365 250 260 
Apr. 261900.... 222,000 318,808 7,294,306 7,835,118 250 260 
Feb. 13 1900.... 222,000 315,677 7,083,634 7,621,313 250 260 
Dec, 21+99.... 222,000 316,224 6,881,627 7,419,853 250 260 
Sept. 71899.... 222,000 290,959 6,607,817 7,120,779 250 260 
June 30 1899.... 222,000 302,629 6,385,992 6,910,623 200 .... 
Dec, 12 1898.... 322,000 337,646 5,507,638 6,067,286 200 .... 
Sept. 21 1898.... 222,000 325,889 5,047,331 5,595,221 i190 210 
June 27 1898.... 220,000 339,073 4,791,113 5,352,189 190 210 
Apr. 61898.... 222,010 329,761 4,746,524 5,298,289 1¢0 210 
Jan. 101868.... 222,000 344,219 4,601,564 5,167,786 190 210 
Oct. 261897.... 222,000 344,515 4,354,704 4,921,223 190 210 
Aug. 21897.... 222,000 334,438 4,054,646 4,611,085 190 210 
May 111897.... 222,000 346,944 3,951,879 4,520,326 190 210 
Feb, 13 1897.... 222,000 336,766 3,851,293 4,410,061 


It will be observed from the foregoing that the gross 
deposits now at $8,526,497 compare with a total of only $3,- 
851,293 at the corresponding date in 1897. Aggregate re- 
sources are over $9,000,000, as against lees than four fand a 
half willion dollars at the earlier date named. There has 





been a corresponding increase in the market yal 
shares, which are now quoted at 250 bid ang 27 


— 
Ue Of the 
against only 190 bid and 210 asked in September aa @ 
Hibernian!Banking Association fis under the manager 

J. V. Clarke, President; Henry B. Clarke, Fir:t Vice of 
dent; Louis B, Clarke, Second Vice-President; 


H 
Dox, Cashier, and John W. MacGeagh, Assistant Calbia B, 


—The Illinois Trust & Savings Bank is another ¢ 
institution exbibiting a steady growth in its deposits and 
sources. Its report for February 25, 1901, shows a su e 
account, including undivided profits, of $4,135,109 88 com. 
pared with $3,006,670 on December 14, 1900, the date of 
last previous statement. Its deposits have also increased {roy 
$65,411,286 in December to $69,501,291 on February 25 ani 
aggregate resources have made an increase in the eame tiny 
of $4,318,437, the total being now $76,636,393, Compara 
with the figures for February last year still greater improy 
ment is recorded, the surplus on that date having been op 
$3,687,141, the deposits $56,971,745 and the total Tesourcy 
$63,658,889, exhibiting an increase in the resources in thy 
space of twelve months of very nearly thirteen million do. 
lars, A more elaborate statement concerning the bank may 
be found in the CHRONICLE of May 12, 1900. 


—The stockholders of the Brighton German Bank of Cin. 
cinnati, O., voted last week to increase the authorized capital 
stock from $100,000 to $200,000. The present amount of paid. 
in stock is $50,000 anda like amount of new stock will bs 
offered for subscription at about its present book value, 
$25,000 to stockholders and $25,000 to outsiders, The plan to 
bring the amount paid in up to the fall amount authorized is 
to allow the surplus to accumulate until it equals the paid-in 
capital, when a stock dividend will be declared, thus making 
the stock full paid, The President of the bank is Max Mosler, 

—The Wick Banking & Trust Company, of Cleveland, 
which was founded in 1850 by Henry Wick, has been reor 
ganized and its name changed to the City Trust Company, 
It is reported that the capital stock, $250,000, will remain the 
same for the present, but will probably be increased to $500,: 
000 before very long. The President of the new concern is 
W. H. Price; George J. Johnson is Vice-President; D, J, 
Kurtz is Secretary, and Frank Kuzel is Treasurer. Mr. Knzel 
was cashier ofjthe Wick Banking & Trust Co. 

—The consolidation of the First National Bank of Bir- 
mingham and the Berney National Bank of the same place 
under the name of the former, particulars of which were 
given in our issue of February 9, went into effect last week, 
Mr. N. E. Barker, formerly President of the old First 
National, will ccntinue as head of the new bank, Mr, W, 
W. Crawford, who was cashier of the Berney National, has 
been made Assistant Cashier of the First National. 

—A meeting of the directors of the Fourth Street National 
Bank of Philadelphia was held last week at which Mr, B. M. 
Faires, formerly Assistant Cashier, was elected Second Vice- 
President. At the same time Mr. E, F. Shanbacker was pro- 
moted from the position of Assistant Cashier to that of 
Cashier. Mr. W. Z. McLear haz been made Assistant 
Cashier, The President of the bank is Mr. Sidney F. Tyler 
and the Vice-President R. H. Rushton. 


—A new trust company has been organized in Cleveland to 
be known as the People’s Trust Company. The institution 
will begin bueiness about July 1 next with a capital of $50, 
000, Among those interested in its organization are the 
Hon. A. W. Lamson, C. F. Emery, Charles W. Whitmarsh, 
William O. Mathews, Herbert Mathews, George J. Bailey, 
L. W. Prior, Henry Dreher and George F. Scofield. 


—An{increase f1 om $500,000 to $2,000,000 will be made in 
the stock of the Colonial National Bank of Cleveland. ‘he 
tank has been in existence since 1898, and the business done 
bySit in these few years, the officials believe, has been such 
as to warrant the increase, Additional banking rcom is also 
to be acquired. The President of the bank is Henry CG. 
Christy, who is“also President of the Union Bank & Savings 
Company of Cleveland; Vice-President, Henry A. Haw 
good; Cashier, John F. Harper, and Assistant Cashier, 
George A. Coulton. 

—The directors of the Central National Bank of or 
have appointed Mr. James H. Crocker Assistant Cashier 
the institution. Mr. Otis H. Luke is the President 
Mr, J, Adame Brown the Cashier. 
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. Habliston, Vice-President of the National 
deat aiiale in Richmond, has prepared a resales 
gich is priated in the Richmond Dispatch, showing the 
th of the financial institutions of that city. It appears 
oeihe total deposits of the Richmond banks in February 
gol were $16,480,753, against only $15,252,471 in February 
igst year and but $10,755,517 in February 1898, 

_The sixty-fifth annual report of the Bank of British 
North America has jast been published. Out of the profits 
for the half-year 4 dividend of thirty shillings per £50 share, 
being at the annual rate of six per cent, has been declared 
payable in April and £25,000/added to the reserve fund. The 
bank’s capital and suplus is now £1,350,000. Deposits on 31st 

per 1900 were £3,124,633, against £2,908,000 at the end 
of 1899 and £2,583,000 in 1898. 

—A special meeting of the stockholders of the Savings & 
Trost Company of Cleveland has been called for April 10, at 
which time the question of increasing the stock from 
$750,000 to $1,500,000 will be considered. It is reported ‘that 
the stock is to be issued at 209, thus adding $750,000 to sur- 
plus and raising the total of surplus and undivided profits to 
about $1,150,000. 

—The additional $1,000,009 stock of the Continental Na- 
tional Bank of Chicago, which was voted upon last August 
by the stockholders, and to which we referred on December 
8 last, will be issued on April 6, and payment will be made on 
April 8. The new stock will be issued at par to the old share- 
holders. After this increase the capital will be $3,000,000. 


—On account of ill healtb, Mr. John Hill Eaken has re- 
signed as Cashier of the Union Bank & Trust Company of 
Nashville, Tenn. Mr. Watkins Crockett, who in his ten years 
connection with the institution has held the positions of 
bookkeeper and paying teller, is Mr. Eakin’s successor. The 
President is Mr. Edgar Jones, and the Vice-President, Mr. 
A.H, Robinson, 

-The board of directors of the Girard National} Bank of 
Philadelphia have fixed the subs:riptioa price of the new 
stock to be voted on at the special meeting on April 2 at $200, 
the shares to be $100. 

—The St. Louis Trust Company of St. Louis, Mo., is to 
have a capital of $3,000,009, the vote on that question at the 
recent special meeting having been unanimous. As statedin 
our issue of January 5, the new stock ($500,000) will be sold 
at $250 a share, yielding $1,250,000. Of this, $750,000 will be 
added to the surplus and the remaining $590,000 to the pres- 
ent capital of $2,500,000. The board of directors has also 
been increased from fifteen to twenty-two members. 


Monetary? CommercialkuglishAews 


{From our own correspondent. ] 
LONDON, Saturday, March 2, 1901, 

There has been a general improvement upon the Stock 
Exchange this week, most marked in British Government 
ecuritie;, and generally in what are known here as high- 
class investment stocks, and in Sonih African gold shares. 
There has not been a very great increase of business; but 
there isa much more hopeful feeling, and there is a general 
advance in prices. The disposition is to believe that the war 
in South Africa will be ended in a very few weeks now. In- 
deed, on Thursday a rumor circulated through the city that 
Gen. Botha had surrendered, and it was confidently assumed 
that that meant the practical pacification of the two Boer 
States. When the war ends those employed in the mining 
industry will return to the Randt. Mining will be resumed 
in a few months. Gold will again after a while be shipped 
to London in the old amounts; and it is hoped, therefore, 
that great relief will be given to the money market. More- 
over, the Chancellor of the Exchequer’s constant borrowing 
will come to an end, and that will be an immense advantage 
to all the markets, 

The negotiations in China drag. Still the impression 
gains ground that the troubles in China also are nearing 
pat end; and perhaps not less influential is the action of 

Ossia in the Balkan Peninsula. Every spring there are 
reports of an intended outbreak in Macedonia. This spring 
the reports have apparently been so well founded that the 
- Government, co-operating with the Austro-Hungar- 

Government, is putting pressure not only on the Mace- 
_ an leaders but also on Bulgaria to prevent an outbreak. 
rand above all this, the cordiality that exists between 
Edward and the German Emperor gives further as- 
france of the maintenance of peace. Everybody is now 











| hoping, therefore, that the period of political apprehension 


_be conservative, it 





which has lasted ever since the autumn of 1895 is drawing 
to a close, and that we are entering upon a period of better 
international relations. 

In France the belief is equally strong in the maintenance 
of general peace, while at home the agitation aroused by the 
Dreyfus case has come toanend, There is, therefore, a gen- 
eral revival of cosfidence, and in addition there is an im- 
mense accumulation of unemployed money. During the past 
twelve months the gold in the Bank of France has increased 
by over 95 million dollars; and there is a great augmentation, 
likewise, in the deposits of tha leading banks. Everywhere, 
in fact, there is evidence of an immense accumulation of 
money; and the best believers are convinced that we are 
about to see an outburst of new enterprise. French capital- 
ists have for some time past been buying{jBrazilian and 
Argentine securities upon a very considerable scale here in 
London. They have also been buying gold shares toasmaller 
extent. Dariog the present week their purchases of gold 
shares have considerably increased; also the purchases of 
German investors have increased this week. The apprehen- 
sions excited by the recent crisis are abating. The money 
market is becoming easy, and people are once more beginning 
to invest upon a large scale. 

Even in Austria-Hungary, in spite of the quarrels of the 
nationalities, there is some improvemant. There is a still 
greater improvement in Italy; and matters are looking some- 
what better in Spain likewise. The agitation attending the 
recent marriage of the Princess of the Asturias seems to ba dy- 
ingout. Gen. Weyler has supported the Government; and he 
apparently has the full confidence of the army, and there- 
fore it seems as if order would be maintained. Moreover, 
the Cabinet, which was too clerical and too military, has re- 
signed, and ——e it is probable that its successor will also 

8 hoped that it will not be military, and 
that it will be much less clerical. 

Much surprise was excited by a rather threatening speech 
in the French Senate addressed to the Portuguese Govern- 
ment by the French Finance Minister. M. Dalcasse is a man 
of Boge prudence and judgment, who has conducted the 
affairs of France with admirable temper and success; and it 
gave a shock to most people when he suddenly declared that 
France had means of making herself heard, and that he 
would not hesitate to use those means if requisite: It is be- 
lieved, however, that he will confine his action to diplomatic 
pressare, The Portuguese Government in 1893 cut down the 
interest upon its foreign debt to one-third of what it had 
promised. About two years ago the then Portuguese Cabinet 
entered into negotiations with the foreign bondholders and 
it arrived at an agreement with the bondholders in London 
according to which the rate of intarest would be raised 
gradually in the course of some years from one-third to two- 
thirds of what had been originally promised. Tne negotia- 
tions were not successful e:ther in France or in Germany, 
and the Portuguese Cabinet was defeated in the Cortes and 
had to resign. The present Cabinet is ee tea to renew 
the negotiations, and the general belief is that. M. Dalcasse 
spoke with the object of compelliog it to renew them. 

The Imperial Bank of Germany on Tuesday reduced its 
rate of discount from 5 per cent, at which it had stood since 
Jaly, to 44¢ per cent, and the Austro-Hungarian .Bank has 
since followed by reducing its rate from 41 per cent to 4 per 
cent. The German rate would probably have been put down 
to 4 per cent were it not that the Berlin exchange both upon 
Paris and upon London is very much against Germany, and 
evidently the Governor of the Bank is afraid that gold may 
be taken mag: i A very large amount of capital has been 
employed by French, American, British and other banks in 
G-rmany during the past few years; and although the sums 
have been reduced of Jate, still a good deal remains; and it is 
evident that if rates were allowed to fall off very much it 
would no longer be profitable to employ the money in Ger- 
many, and it would therefore be transferred either to Lon- 
don or Paris, or to New York. To guard against this, the 
Imperial Bank is keeping up its rate to 414 percent. In the 
open mark tio Berlin there is a fairly good demand this week 
for money because of the settlement at the end of the month, 
but next week it will in all reasonable probability becom; 
ome once more, and it will tend to become cheaper every 
wees, 

Here in London the Bank of England keeps its rate at 4 
per cent, and probably will continue todo so; for foreign 
iostitutions, and especially the French banks, are employing 
very large amounts here at present, and’ if rates were re- 
duced gold no doubt would be taken away. The Bank of 
England for the tims being has complete control of the mar- 
ket and will retain it probably till the end of the month. No 
doubt the Government expenditure will be on a very large 
scale during the month; for our financial year ends on the 
last day of March, and all moneys due from the Government 
and voted by Parliament must be paid away by that time or 
the vote expires and cannot be acted upon. On the other 
hand, the collection of the revenue is on an unprecedented 
scale, Not merely because of the new taxes imposed, but 
also because there is a general fear thatin the next budget 
increased duties will be put upon spirits, tea and tobacco, 
and therefore merchants are taking these articles out of bond, 

aying the duty upon them upon an extraordinary scale, 
fest week, for example, the payments into the Exchequer 
amounted to the enormous sum of 544 millions sterling, or 
2746 million dollars. If this proceas — on the receipts will 
largely exceed the expenditure. The Bank of England, 
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therefore, will retain control of the market and rates will 
probably be kept up to their present level till the very end of 
the month. 

The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 80 lacs and the applications 
exceeded 188 lacs, The whole amount offered was allotted 
4 pric:s ranging from 1s. 3 29-32d. to 1s. 8 81-82d. per 

2, 
e following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 





1900. 1899. 
Feb. 23, = Mar. 1, 
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Cireulation..... 487, 26,780,320 
Public deposits Ipia003 | 18 2,881 
ther deposits.... 40,135,719 387,926,210 
vernment securities.. 425 13,606,274 
Othersecurities. ......... eos 31,617,333 $4,671,489 
ry i, Pere if 




















5,972,051 $3,742 
4354 44 


4 3 
101 110%xd 112 1-16xd 
++ 98 27 7-164. a6, 5360, 
-House return: - 167, 195,(87,000 231,938,000 190,157,000 
The rates for money have been as follows: 





























3 Open Market Rates. em ky 

‘| Bank Bills. | Trade Bills, Joint | Dis’t H's. 

A Stock | At ) 7-14 

| 8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos. | Banks) Oall| Day: 

Feo. 2/5 | 41-16 | 41-16 41-16 | 4% | 4% | 3% 18% | 334 
“6 0/445 834 834 334 4 @4% 4% 38 is 344 
* 16/43 854 £55 B4@35% | 4 4 8 Is | 8% 
~ asia 334 834 854 4 4 2413 | 8% 
Mar. 2/4 334 354 854 4 4 2% |3 3i4 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





| Mar.1. | Feb.92. | Feb. | Feb.8, 





Rates of - ; -| bn 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
- |Market| Rate. |Market) Rate. Market | Rate. |Market 








8 | | 8 | 9% 8 | wm | 8 | 1% 
44 | 33% | 5 mm) 5 | %) 5 | 8 
% | 3% | 5 8% | 5 MM} 6.1 8 
4% | 3% | 5 2158.21 Moe 1 
Amsterdam.....| 84 | 84 | Se | 8% | BK | 8 | 8K 84 
Brussels.........) S34 | 3 | SH | 84 | 4 | 3 | 4 836 
Vienna.......... | 4 2% | 4% 8% | 446 | 8% | 4 334 
8t. Petersburg..| 54 | nom.| 5% | nom. 5% | nom. 54 | nom. 
Madrid.......... | o6 | 36 | 8% | 86) Bm | 8 | Bm | BIG 
Copenhagen... 6 | 5 | 6 | 5&5 | 6 ! 5 a 





Messrs. Pixley & Abell write as follows under date of 
February 28: 

Gold—The Bank of England continues to receive ‘all arrivals in the 
open market, and out of total of £234,000 the chief item has been 
£130,000 received from Paris on American account, being part of a 
total of 2300,000, the rest of which was noted in our last. £100,000 
has been withdrawn for South America. Arrivals: Chili, 22,000; 
Australia, 236,000; Cape Town, £2,000; River,Plate, 215,000; West 
Indies, £217,000. Total £72,060. 

Silver— With the ceseation of the speculative buying the market be- 
came derendent on the Indian Government order and a few outside 
enquiries. The price gradually receded with America a daily seller 
until 281,64. was touched. At this price America stopped selling, and 
with some competitive enquiries for spot silver and a renewal of the 
speculative forward demand the price rose to 288;, d. cash and 285;.d. 
forward, at which we close steady. The Indian price is Rs. 72. 
Arrivals: New York, £340,000; Australia, £3,00%; Chili, £22,500; 
West Indies, £7,000. Total, £352,500. Shipments: Bombay, £283,000; 
Calcutta, 260,000. Total, £143,000 
» ——— Dollars—These coin remain nominal in the absence of 

ness. 


The quotations for bullion are reported as follows: 











Goxp. Fed. | Fed. || SILVER. Feb. | Feb. 
London Biandard. | 28. 21. || London Standard. | 28 | 21. 
ele © H 2. oh 

Bar gold, fine....0z.\77 914/77 94| Bar silver, fine...02./2831¢ |283g 
J. 8. gold coin...0z.|76 4 |76 Do 2m. delivery 285g |28716 





1 

Germ’n gold coin.oz.|76 
French gold coin.oz./76 
Japanese yen....02.|76 


PAIROD 


4} 
76 5 | Bar silver, contain’ 
4 


76 | do 5 gr. gold.oz./2811;¢/28% 
76 








do 4 grs. gold.oz,|28'¢ (281lig 
|| do 8 gra. gold.oz.'285)¢ | 281g 
'Oake silver....... 02.3038 5g 
|| Mexican dollars.oz.'27%* |277%* 


Qw 
—] 














* Nominal. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-six weeks of the 
new season compared with previous seasons: 

IMPORTS. 


1900-61. 1899-00, 1898-99, 1897-98, 
Imp’rtsof wheat,cowt.33,987,100 28,652,100 29,975,750 30,707,610 
Barley ....0--0+-00----13,209,800 9,277,700 16,105,500 11,332,794 
OAté....-20-eeeeeeee0011,281,700 8,862,500 8,090,470 7,590,960 
PCBS ..c-ccneceecenene 1,445,230 1,658,000 1,298,800 1,447,800 
BORDS....cccocccncccee 1, 15,200 1,144,260 1,563,940 
Indian Corn..........29,119,400 30,672,200 26,883,260 23,700,760 
PIOUL.....0-+e02cee20211,092,200 10,576,700 12,028,430 10,966,580 


Supplies available for consumption (exclusive of stocks on 
September 1): 

1900-01. 1899-00. 1898-09. 1897-98. 
Wheatimported,cwt.33,987,100 28,652,100 29,975,750 30,707,610 
Luporiso flour......11,092,200 10,576,700 12,028,430 10,966,580 

of home-grown,13,757,924 17,256,676 17,659,194 15,125,512 
TOtal . ...000.0002.58,837,224 56,485,476 59,663,374 56,799,702 


Aver.price wheat,week.26s. 14. 266. 34. 258. 74. 258. 65d, 
Average price, season.27s. 4d. 268. Od, 26s. 114d, 33s. 104. 


y 








The following shows the quantities of a 
maize afloat to the United Kingdom: wheat, flour ang 























Thisweek. Last week. 
Wheat..... -+-=-QT8...8,080,000 2,945,000 2,250 00 22809 
Flour, equal to qrs... 350,000 25, 340,000 
Malze........--€P8... 540,000 585, 655,000 Sagi 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at 
are reported by cable as follows for the week ending Mar 1h, 
——— 





LONDON. Sat. | Mon. | Tues.| Wed, Thurs, 


Silver, per ounce.....d.| 281 281 281g | 28 
Consol. new,2% p.cts.| 96716 | 96%" | 65-6 | gos pelt 
t...--.-0--| 96% | 96% 96a 





ish 48...... eesceses 
Anaconda Mining......| 95 91g 91g 3g 
Atch. Top. & Banta Fe..| 58.4 | 58% | 59% | 58% Set 
Preferred..........----| 9349 | 9349 | 93% | 94% | 943% 
Baltimore & Ohio ......| 95 95% | 9549 | 9440 | 9415 94% 
lay ry “en pa 94% | 94% | 9458 | 9415 | O49 94 
acific 


A 
BJ 
38, 

For accoun’ e 965 | 962, 96 
Fr’ch rentes(in Paris) fr. (02°37 49 |02°37 4s |02°3249|102'35 109-49 oat 
Spanish 4s 724 | 7 72° =«=(17 72 | tin 
9h 

59 

nt 





. 45 
tral 1 135% [135% 
Louisville & Nashville.) 95% | 96% | 9734 | 97% | 97% | 97% 
Mexican Central.......)..0...2.|---.ce0e 1853 | 18% | 19 19 
Mo. Kan. & Tex.,com..| 21 21 21% | 215 | 22% 
is ereci ota sor non 554 5 56% | 56% | 574g 58% 


N. Y. Ontario & West’n) 3243 | 32% | 33% | 33 33 | 84 
Norfolk & Western..... 49% | 497% | 507% | 51%3 | 5219 | 535, 
Do do pref.| 8749 | 8718 | 884s | 888 | 88lg | gB% 
Northern Pacific, com..| 86% | 86% | 87 8618 | 86% | 86% 
Preferred.... 90 90 9 
Pennsylvania. 
“Pi & Read ne 
“Phila. & Read.,1at pref. 
*Phila. & Read.,2d pref.| 2244 224 2233 | 2248 | 21% 
southern Pacific...... --| 45% | 45% | 44% | 45% | 46 46% 
South’n Railway,com..| 245 | 24% | 25 25 25 25 
Preferred. ° 


























OTTO... ..ccerccees 80% | 80% | 805% | 80% /x79e | 78% 

Onion Pacific........... 92%, | 9318 | 9358 | 9344 | 93% | 93% 

pcccecassannes 8 879 | 87% | 87 87% rt 

Wabaah. ...000s-ccncones 17% | 18% | 18% | 18% | 18% | 10% 
Do __—ipreferred. ...... 32% | 34% | 34% | B4le | 34% | 86 

De Dep. 9B" ncencs 5718 | 5858 | 585, | 59% | 60% | 68lg 





* Price per share. 
GCommercialanud BliscellanconusRews 
NATIONAL BANKS.—The following informationregarding 
national banks is from the Treasury Department, 


NATIONAL BANKS ORGANIZED. 


Certificate Issued February 13. 
5,712—The Ocean County National Bank of Point Pleasant Beach, 
Point Pleasant, New Jersey. Capital, $50,000. Jno. G, W. 
Havens, President; Jasper Bray, Cashier. 
Certificate Issued February 14. 
5,713—The First National Bank of Olavton, Territory of New Mexico. 
Capital, $25,000. C. Q. Chandler, President; H.J.Hammond, 
Cashier. 
‘Certificates Issued February 15. 
5,714—The First National Bank of Geneva, Alabama. Capital, $25, 
000. Wm. E. Holloway, President; J. R. Clark, Cashier. 
5,715—The Mississippi National Bank of Port Gibson, Mississippi. 
Capital, $75,000. Jacob Bernheimer, President; A. K. Jones, 


Cashier. 

5,716—The American National Bank of Oklahoma City, Oklahoma 
Territory, Capital, $100,000. W.8. Search, President; Jno. 
8. Corley, Cashie 








tal, $50,000. B. F. Hodgman; President; R. 
Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dryg 
March 7 and for the week ending for general merchan 
March 8; also totals since beginning first week January. 


























FOREIGN IMPORTS. 
For week. | 1901. 1900. 1899. 1898, 
Goods....| #®2,318,230| 82,575,615] 82,680,401) $2,564,886 
Gen’! mer’dise| 10,526,195| 7,475,060, 12,641,877, 9,165,004 
Total...... 812,844,425, $10,050,675] $15,322,278/ $11,729,080 


Since Jan. 1.) 
Dry Goods....| $23,738,844) $28,922,126] $24,354,545| $23,985,508 
Gen’l mer’dise) 80,884,506, 80,667,329 78,277,444| 65,669,808 


—_—_——oOo 
Total 10 weeks'8104,623,350 $109,589,455 §102,631,989 $89,554,006 


The imports of dry goods for one week later will be found 
{n our report of the dry goods'trade. ive of 
The following is a statement of the exports (exclus ‘ 
specie) from the port of New York to foreign ports for 
week ending March 11, and from January 1 to date. 
EXPORTS FROM NEW YORK FOR THE WEEE. 


1898. 























| 1901, 1900. 1899. 


902,838 
| 

For the week..| $13,649,397| $15,243,999, $9,878,229) $11, 
Prey. reported, #96,876'384| 104°575,329| 86,479,772, 81,715216 


——— 
Total 10 weeks|$110,525,631|119,819,328| $96,358,001 $93,61 























r. : 
= oundeville, West Virginia. Capl- 
5,717—The First National Bank of M on narreti, 
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i ble shows the exports and imports of 

-_ Dy soe dg N ew York for the week ending Mar. 9 
od since Jan. 1, 1901, and for the corresponding periods in 



























































d 1899. 
-_ 22 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
—— a 1... pee. Imports. 
one. Week, |SinceJan.1.) Week. |MinceJan.1. 
EER vccane| Boones: > Y ere ae ae ee 
—. aoe amgemnene  <  almapanneee 98,430 
i [5,000]  203,240| 19,478) 221,561 
West Indlee..-ne----) 79°80] 15,680, 3,963| | 47,870 
Moms AmeriGa...--|  -----= fa 10,150} 15,827| 219/262 
eerother countries.) -e-.---|  -veneene 3,422 17,031 
Total a 17,180| $8,324,899] 842,190 $604,154 
et a sr7'5a6| 8761227, 113/055! 960,679 
ronal 1899......| 306,924 2,296,313| 308,519 4,058,333 
Exports. Imports. 
Silver. * 
Week. |SinceJan.1. Week. SinceJan.1, 
r vseseee| $1,196,425|$10,165,420) @... ae 
oo... - prise ici "200,099 oa 3,883 
Germanys] G6;506] 93,876, “18,8050, 088 
— 20,250 21,250 34,270| 450,298 
fouth America..... cccainas|  semecens Shue site 038,80. 
All other countries. 5 2,491 5 11,773 
ree 1,234,050/$10,483,536 $48,811| $624,810 
aeral 190 Beato #388108 y 9,808,128}  162,306| 792,225 
Total 1899...... 1,121,447| 10,083,354 38,960' 575,315 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
woek ending March 9, based on averages of the daily result, 
We omit two ciphers (00) in ail cases. 


































































Deposit. with 
BANKS. oo Sur- | Loans & eg 2 Net 
itted.) | ¢ lus. | Invest-|Specte.| & B’k. |\Olear’g) Other 
— vous. | ments. ‘Notes.| Agent.| Bks.&-c 
YORK CITY. 
aad eer 9 of 8 P P 
138,5| 493,4| *..| 1660.0 
97,0] 191,0| 3,0) 2885.0 
00, 41,8] 281;0| 50,0] 1389/2 
78,4| 55,4) 219.0) ....| 1428; 
00,0) 20,4) _ 788 8,8] 56,5} 40,0] 39,0| 760, 
tOD.s...scecee| 200,0| 102,4) 1291,7| 79,4] 105.3) 87.2] 150,0] 1591,6 
Mount Morris......| 250,0| 59,5] 2086,9| 135,0| 89,7] 886,1/ 51,6] 2799, 
Mutual.............| 2000} 135,8| 1264,8| 7,6] 116,7| 205.8] 173.4) 1456.0 
th'Ward..| 100,0| 59,2| 1800,0| 25,0] 125;0| 189,0] _5,1| 1690/0 
00,0} 175;9| 2810,0| 127,0| 135,0| 218,0| ....| 2487; 
00,0| 116;4| 994,7| 16,6] 104.8) 86,0 "| 1009°8 
00,0} 288;9| 8086,0] 279,0| 139.0] 41.0] 293,06) 3528/0 
00,0| 54,8] 1114.8] 25,8] 158,6| 83,8] 149/8| 1660.0 
: 00,0} 69;8| 898.8} 42,2) 110.2] 76,9| 147.6] 1158, 
Union Square.....,| 200,0| 351,3| 2189.3} 56,5] 242.2] 393,8| ..’.| 2701/2 
Yorkvillé.....+..+«+| 100,0) 180, 14,2) 112,89) 148,38} 131,8) 20,0) 1532,9 
Ww: 2. 522,0| 22,3) 12,0) 64,1, 27/502: 
721 21,21 47/8 300.0 
1;8] 39,8} 44,9] 14,8] 336,0 
10,7| _86,3| 220,1| 200,0] 1351,9 
00, 18,0] 116,7| 277,8| ..... 1657, 
1 64,2} 36,2) 141,1) 6,5) 1149.3 
Gael geal aaa aed teal aasl tal eed 
: ‘ f : 4; ‘ 
Kings County......| 150,0| 68,8| 633,8| 30,9] 23,0] 72,3) 39,0| 640.7 
beer avi ae] e8| sete faba Heel CAbd| | gases 
ls» censees A y 0 ° . «= . 
Mech’s’ & ‘Traders’, 100,0| 203,1| 859,7| 17,2) 64,8) 82,0) 128,4] 904’ 
ts’.........| 100,0| 16,3} 637,5| 4,2] 34.9) 94,2 | 871. 
‘| 300;0| 618,7| 3623,0| 156,0| 800,0| 477.0) 25,0) 3850.0 
Ci ‘| 3800/0} 555,7| 2615,0] 136.0! 265,0| 497.0] 1380] 3039,0 
‘| 100;0} 121;7| 755,38} 13,6] 53,4) 43,1] 179,1| 831.9 
‘| 100;0| 126;9] 9043) 33,1| 54,7] 55,5] 100,3| 943.4 
100,0| 63,4] 484.2; 16,8) 30,4] 254.8] 15,0] 636.0 
100,0| 76,9] 509,8| 10,8) 39,7/ 64,8] 31,3| 478.3 
200,0| 233,7| 1082,0| 99,5) 9,0] 208,0| 63,0] 983,0 
53,7} 426,1/ 12,5] 21,7) 88,7| 211 465.8 
100,0| 59,4} 6562,7| 25,3] 50,6) 58,9] 39,0) 611,1 
0| 49,9] 652.0} 35,1) 18,6] 60,8) 91,8) 1707/9 
Bank of Staten Isi| 25,0) 58,3) 6518,5| 12,7| 23,4] 88,2] 14,0] 587,6 
lat Nat. Staten Isl | 100,0| 96,5] 714.4) 29:0) 18,3] 90:3| ....| 675.9 
lst Nat., Jer. City.| 400,0| 879,0| 4696,3| 239,7| 257,0| 827,0/1219,0| 6234,6 
Sa Nato er Citys) 2500) Si0'3| 11443] gore! aad] tees] ONO Meare 
44 Nat., Jer. Oity..| 200,0| 229,0| 896.3 46.4, 48°98] 264.6, 44,6) 988.1 
‘at Nat., Hoboken.| 110,0| 460,8| 2073,8| 115,4| 25,8] 128:7| 49,5| 1825'3 
4 Nat., Hoboken.) 125,0| 106,5| 760,1) 41,8] 26,3] 92,9) 8,6) 8380,5 
Totals Mar. 9-.|7862,0/8607,8|62119,8 $100,8'3970,68820,9 3494,5'70375,7 
Totals Mar. | 2..|7662,0 4607,8|62046,1'3195,9 3963, 1/8860,4|3862,4.71061,3 
otals Feb. 23° |7662,0'8675,0'61259,6.3132,8} 


3922,1'9428,9'3397,1'70377,1 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 

_. |Oapital & 
Surplus. 





Specie. | Legals, | Deposite.t| Otre’l’n.| Olearings 

8 $ $ 
ra trn.shenitiece 158, 
73,890, 1/10091869 31,225, 
73,981,1/10125140 80 4 139231638 


BANES. Loans. 


* 
$ 
eb. 16. 166,480,2 914,623,0/19 sis 
28../166,480,2|911,800,9| 1929533) 
-+|167,880,6)914,209,4/ 1939485 
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168,076,2/918,789,6/1911441| 72,565,310119285 15879678 


-| 57,632,9|188,176,0|12,989,0! 9,576,0'211,111,0| 6,071,0|108,887,2 
-| 57,632,9/188,543,0|12,672,0| 9/268,0210,577,0 6,112,0|132,461,1 
+| 57,632,9|189,697,0/13,008,0' 8'888,0214,827,0| 6,114,0|188,956,2 
3..| 88,715,3|167,631,0 58,531,0 208,123,0| 9,991,0| 91,167,8 

.| 38,715,3] 187,898,0 59,265,0 202;825,0 9,988,0/117,731,8 
-| 88,716,3]167,836,0 60.013,0 202,654,0 9,999,0! 90,061,6 
* We omtt troo ctphers in all these 68. 

Including for Boston and Philadelphia the item ‘due to other banks,” 


New York City Clearing House Banks.—Statement of 


condition for the week ending March 9, based on average of 
daily results, We omit two iphers (00) in all cases, 
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BANKS Legals. | Depostts.| serye 
$ $ P.O. 
N.Y. 1,192,0| 16,241,0/ 26°0 
Co... 2,193,0) 31,104,0) 33°4 
1,677,9| 19,465,4) 24°4 
sees 697,0| 14,078,0| 24°7 
2, 0} 26,177,7| 24°9 
02,0 558,0| 23°2 
5,177,6/148,585,2) 26°64 
2,566,3| 24,723,3) 25°4 
488, 8, 23°0 
846, 1,151,8| 25°6 
61, 1, 29°8 
232, f 177 
173, 848,7| 36°0 
216, 5,441,6| 29:0 
505, 5,587,0| 26°9 
278, y 20°4 
1,589,0} 26,102,0| 30°4 
6,429,6| 63,693,7| 22°2 
318, »380,8) 27°5 
1,654,8) 15,529,2/ 24°65 
434,9 »376,9| 22°2 
1,053,9; 2 +3) 26°1 
903,2 701,9) 27°5 
448, »3| 24°6 
1,364,2) 1 23°1 
5,410,1| 57,151,5| 27°0 
598,4' 4,394,0/ 29°0 
eccccece 202,3 28 23°32 
325,4 B 24°2 
764,8 ,528,9| 27°1 
191,8| _4,076,3/ 25°9 
2,089,0) 24,501,0) 24°5 
619,9| 5, 26°0 
802,0) 2,030,0) 25° 
1,276,0| 23,316,0| 24°7 
4,898,0} 71,956,0| 27°83 
177,3 »444,2) 29°5 
2,628,1| 29,370,5) 24°5 
eeccccccce 1,395,0| 15,811,0) 28°9 
952,0| 10,110,0) 24°6 
267,0 ,500,0) 24°7 
1,828,1| 44,458,1) 25°3 
$09,9| 3,437,6) 26°6 
eseeccccce * 308,0) 3,408,0) 19°4 
459.3 52,0) 32°4 
247,2 .317,4) 23°9 
1,837,7| 48,941,6) 25°21 
does) “gaied| se 
Exch... 5 s " 
669,1) 4,708,8| 22°7 
1,916,6) 14,511,2) 24°9 
275,2| 7,940,8) 27°6 
177,8 ,286,7| 26°56 
649,0 22°0 
386,0 067,0| 26°7 
1,928,0) 20,662,0| 27°7 
.457,7| 49,101,5| 24°8 
1,094,0 ,560,0) 35°3 
425,0| 6,790,1| 23°8 
441,2| 4,066,1/ 25°3 
840,5| 7,062,8) 25°23 
289,0|) 5,370,7) 26°23 
59, 1,999, € 0 
sesicnene 1911841 72,565,3)10119285 26°0 


Auction Sales.—By Messrs, Adrian H, Muller & Son: 
Stocks and Bonds. 
$25.C00 U.S. Flour Mill- ) 


ing Co. 1st 40-year 6s, 
May, 1900, coupons on 


Stocks. 

5 Bowling Green Tr. Co...187 
|541N. Y. Steam Co. and 
| $2,080 . scriv..... «---. $550 
(trust company cert.). | | 74N. Am. Trust Co..26519-270 
a U. wf "i ye ae | 215 — soa < bee iy . 

.. pref. (tr. co. cert.) fi each..... per sh, 
25 U +$13,225 | 1 40 Bea 


. 8. F.our Milling ver Coal Co., $10 
Co.. com, (tr. Go vert.), eer . .$3 50 per sh 
with receipt showing} 10 Atlantic Trust Co....... 25 


aymentof assessment 
8,125, on deposit of 
such stock & bonds. .. } 


5 German-Amer. Real Es- 
tate Title Guar. Co. 


Stocks. 63 Manufacturers’ National 
10 Empire City Fire Ins.Co. 74° | Bank of Brooklyn...... 285 
13 Home Ins. Co........ 277-278 80 Nat Bank of Com..315-320 


20 London & N.Y. Invest. 
Corp., Ltd., £10 ea..$225' lot 
46 Long Isl. Safe Dep. Co.. 50 


10 Fourth National Bank..206 
55 Unitei.N. J. RR. & peat 


nal Co. 
20 Oriental Bank...........190 


150 Am. D. T. Co. of B’lyn.. 35 
110 E. W. Bliss Co., com.....130 Bonds. 
25 Nassau Bank............ 200 | $1,000 Raritan River RR. 
16 Farmers’ L. & Tr. Co...1500 eS ee 961g 


10 Lawyers’ Sur’y Co., N.Y.1001, | $10,500 Pittsburg Lisbon & 
151 Mechanics’ Nat. Bank...22915| West. Ry. ists, Jan., 1901, 
10 Brooklyn Academy of a Se ae 
Music, with tioket...... 10814, $20,000 U. 8. Flour Milling 

10 Colonial Trust Co...399-400 Co. bonds, May, 1900, cou- 


4 U. 8. Trust Co. .1686-1692 pons attached.............. 25 
By Messrs. Richard V. Harnett & Co.: ‘ 
Stocks. 


100 Pennsylvania Mining Co., $5 each.........0e ceeee---0ee $5 for lot. 


- Banking aud Financial. 








Spencer Trask & Co., 


BANKERS, 
27429 PINESTREET, - - - - NEW YORK 


Transact a general bankine business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 





@norGw BAROLAY Morar. ALBXANDER M. WHITR JB. 
MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, - . ° NEW YORK. 





INVESTMENT SECURITIES, 


i 
i 
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DIVIDENDS 





Name of Company. 


Per | When | 


| Books Closed. 
Cent Payable) (Days Inclusive.) 





Railroads (Steam), | | 
Belt RR. & Stk. Yds. of Ind., pf. (qu.).! 1%¢/Apr 
2 |Ap 










Belt Ry., Chicago (quar.)............... pr 
Chicago Milwaukee & St. Paul, com....| 3 |Apr 
- ag as pref....| 3!2!Apr 
Chic. & North West, pref. (quar.)...... | 1%) Apr 
Chic. R. I. & Pac. (quar.)................ | 134/May 
Chic. & Western Indiaya (quar.).......| l42;Apr 
Manhattan —) | ‘Apr 
N. Y. Cent. & Hudson River (quar.)...| 144)/Apr 
N. Y. N. Haven & Hartford (quar.)....; 2 |Mar 
Northern Pacific, com. (quar.).........- 1 |May 
Re 2 |Mar 
Pittsburg Youngs. & Ashtabula, com...; 3 (Mar 
= “ bad eye | 3%'Mar 

; Street Railways. } | 
Capital Tract., Washington, D.C. (qu.)) 1 /Apr 
Sutter St., San Francisco (qu.).......... | 144/Mar 
United Tract. & Elec., Prov. (qu.)......) 1 |Apr 
West End St., ae. com. (quar.).....; 3%2/Apr 

nks. | 
Fifth Avenue (quar.). 20 |Apr 
ad * (extra)....... 5 |Apr 
First National, Brooklyn (q 4 ‘Apr 

Trust Companies. | | 
Brooklyn, Brooklyn (quar.)............. | 4 \Apr 
Franklin, Brooklyn (quar.).. 2%)! Apr 
1S ae | 4 |Apr 
Manufacturers’ Brooklyn (quar.)......- | 2 |Apr 

Miscellaneons. | 

Alabama Cons. Coal & Iron pref. (qu.).;  1%/Mar 
American Agricultural Chem., pref..... 3 (Apr 
American Caramel, pref. (quar.).......- 2 \|Apr 
erican Screw (quar.)................. 14|\Mar 
American Steel & Wire, com. (quar.).../ 144/Apr 
- - pref. (quar.)..| 1%,/Apr 
EON Oo. (OA,).....-necccccceneees 142 Apr 
Commercial Cable (quar.)............... 1%, Apr 
Crucible Steel, a A 3 ae | 1% Mar 
General Electric, com. (quar.).......... 2 |Apr 
International Power, pref............ ---| Tot May 
Mergenthaler Linotype (quar.)......... | 2% Mar 
National Enam. & Stamping, pf. (qu.) 1%, Apr 
Nationa! Steel, pref. (quar.)............. %4 Mar 
Otis Elevator, pref. (quar.).............. | lljApr 
P. Lorillard, pret. OS RE ALGA Ad 2 \|Apr 


Sloss Sheftield Steel & Iron, pref. (qu.).. 134) Apr 
xas & Pacific Coal (quar.)...... oon B 












Union Bag & Paper. pref. (quar.) 1% Apr 
Union Ferry (quar.).... ly Apr 
United Fruit (quar.) ns 2% Apr 
United Gas Improvement (quar. 2 Apr 
United Shoe Machinery, com. (quar.).., 2 |Apr 

s6 “ # pref. (quar.)... 142 Apr 
Western Union Telegraph (quar.)...... 144,/Apr 
Westinghouse Elec. & Mfg., pf. (qu)...: 1%4' Apr 


* Transfer books not closed. ¢ 6 per cent of this is for year ending Dec 31, | 


1900, and 142 per cent for first quarter of 1901. 


25\Mar26 to April4 
25\Mar26 to April4 
5\Mar24 to Mar 27 
1Mar30 to Apr 7 
1/Mar16 ‘to “Mar 24 
15|/Holders of rec. Mar 30 
30/Mar17 to Mar3l 
6\Apr17 to Apr 28 
25 Mar 23 to Mar 25 
25 Mar 17 to Mar 24 
25' Mar 17 to Mar 24 
1/Mar16 to Mar3l 
2] Not closed. 
1/Mar20 to Apr 1 
1 Mar 19 to Apr il 
1'Mar26 to Mar3l 
1 Mar 26 to Mar 31 
1 Holders of rec. Mar 25 
1 Mar 24 to Apr 1 
: Mar23 to ar 31 
1 Mar 26° ‘to “Mar 31 
1,Feb 26 to Mar 1 
1,Mar 21 to Mar 31 


Mar 31 


1;Mar 21 to 
30 Holders of rec. Mar 20 


2) Mar 23 
2 Mar 23 
1/Mar 6 
1)Mar 21 
30) Mar 20 


to Apr 2 
to Apr 2 
to Apr l 
to Apr 1 


to Mar 30 


15 Holders of rec. Mar 30* 


15 Apr 26 
30) Mar 17 
1) Mar 16 
30|Mar 22 
15 Mar 26 
1)Mar 24 
1, Mar 21 
26\Apr 11 
1)/Mar 16 
1 Mar 21 


to May 15 
to Mar 31 
to Apr 


Pp | 
to Mar 30 


to Apr l5 
to Mar 31 
to Apr 1 
to Apr 25 
to Apr 9 


to 


13| Holders of rec. Mar 30 


15|Mar 24 
ieee oe 
_1/Mar 24 


an 
] 
= 
= 
4 
~] 
a 


to Mar 31 


to Mar 31 
to Mar 3 
to Apr 1 


WALL STREET, FRIDAY, MARCH 15, 1901. 


The Money Market and Financial Sitaation.—Notwith- | 


standing a large shrinkage in the volume of business in 
some industrial issues, including the iron and steel shares, 
the recent average bas been maintained at the Stock Ex- 
change during the week by an increased demand for rail- 


way securities. 
ket was a steadily enlarging activit 


iron and steel industry. 


One of the noteworthy features of the mar- 


in railway bonds at 
advancing prices. Confidence in this class of investments 
is enhanced by current railway earnings and the increased 
dividends they foreshadow, and by the general trade situa- 
tion, which is well illustrated by present conditions of the 


The open market rates for call loans.on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 210 214 percent. To-day’s rates on call were 2 to 214 


per cent. 


Prime commercial paper 314 to ork per cent. 


The Bank of England weekly statement on Thursday showed 


an increase in bullion of £105,143 and the percentage of re- 
serve to liabilities was 50°88, against 48°74 last week; the 


discount rate remains unchanged at 4 


per cent 


The Bank 


of France shows a decrease of 2,325,000,000 francs in gold 


and 850,000 francs in silver. 


The New York City Clearing-House banks in their state- 
ment of March 9 showed a decrease in the reserve held of 
$4,230,200, and a surplus over the required reserve of 
$10,717,275, against $14,801,100 the previous week. 











Differences 
1901 
Srom 
March 9 previous week 
, g | $ 
Capital ... 75,022,700 AEs 
Surplus 93,053,500 oe 





Loans & discounts) 918,789,600 Inc 4,530,200 





Circulation 31,469,000 Ine 160,000 
Net deposits - 1,011,928,500 Dee 585,500 
Specie ......... -| 191,134,100 Dec 2,814,400 
Legal tenders 72,565,300 Dee 1,415,800 
Reserve held...... 263,699,400 Dec 4,230,200 
Legal reserve..... 252,982,125 Dec 146,375 











Posted rates of leading bankers follow: 

March 15 Sixty Days 
Prime bankers’ sterling bills on London. 4 85 | 
Prime Commercial. .......--cccccccoceeceess 483% W484 
Documentary commercial. cosvesoocccs 483% @484%4 
Paris bankers’ (Francs)........-cc0c00---- 518% @W518%* 5 
Amsterdam —_—— bankers........----- @ 40116 
Frankfort or Bremen (reichm’ks) bankers) 94% @ 941% 16) — 





“> Less hie 





1900 
March 10 


$ 
68,422,700 
83,342,900 
763,203,100 77 
18,931,900 


1899 
March 11 


$ 
57,872,700 
75,728,000 

7,545,700 
14,468,500 


829,425,700 906,655,200 
152,729,600 196,200,100 


60,303,200 


53,666,700 


213,032,800 249,866,800 
207,356,425, 226,663,800 
Surplus reserve’ 10,717,275 Dee 4,083,825) 5,676,875 _ 23,203,000 
Nore.—Returns of separate banks appear on page 517. 
Foreign Exechange.—The foreign exchange market was 
dull and easy during the early part of the week, but owing 
to a better demand was firmer on Thursday and to-day. 


Demand 


16% @5 16%4* 
40% @D 40%16 


| To-day’s actual rates of exchange were as follows: 

| ers’ sixty days’ sterling, 4 414 @4 434; demand, 4 871,@4 
cables, 4 ¢814@4 8814; prime commercial, sixty days, 4 mg 
484; documentary commercial, sixty days, 483@4 

| grain for payment, 4 84@4 8414; cotton for payment 4 i 

| @4 8814; cotton for acceptance, 4 833/@4 84, » 40K 

The following were the rates of domestic exchange 
New York at the under-mentioned cities to-day: Ravana 

| tuying 1-16 discount, selling 75c. premium: Charleston’ 
| buying par, selling 4% premium; New Orleans, bank $100 
| premium; commercial, 50.4 75c. discount; Chicago, 200 

| Bi 000 discount; st. Louis, par; San Francisco, 15e, per $10) 
| premium. 

United States Bonds,—Sales of Government bonds at the 
Board include $10,000 2s. reg., at 10537; $3,000 38, coup., at 
11034; $500 3s., reg., at 11014, and $28,000 4s, coup., 1925; at 

| 188 to 13814. The following are the daily closing quotations: 
| for yeorlly ronge'see third p ge following ’ 








Periods 15 


en } 





|Interest{ Mar | Mar | Mar | Mar | Mar | Meo 
11 | 12 | “73° | ar | Mar 





| 2s, 1930........... coupon |Q—Jan |*105% *105%|*105%|*105% #106 7 «Oe 
2s, 1930, smalLregistered)...... .. e oe BRED Fin 








ieee eaetie ae 

| 28, 1930........ il cate |*105%4|*105%) *105%| #10535) 
upon 

| 


2s, 1930, small....coupon).. 











| Oe, TeIB. .....00 registered Q—Feb|*111 |*111 |*110%!*1103,| +177” *iii" 
hae coupon Q—Feb|*111 |*111 |*110% 110% |*1103,'*1]] 
| 88, 1918, small.registered Q—Feb| ......] ...... Pee be Poteet Bente: | 
8s, 1918, small. ...coupon, Q—Feb |*11019/*11019/*110%)/*11¢ 2'*110%9 *1 764 
| 40, 1007........ registered!Q—Jan |*113 |*113 [*113 (*113 |*113 *113 
| 4a, 1907........... coupon|Q—Jan |*114 |*114 |*114 |*114 |*114 « 
| 114 
| 48, 1925........ registered) Q—Feb |*1377|*13734|*137%)|*138 \*138 (#138 
Ce ee coupon |Q —Feb |*137%|*137%/*137%|*138 | 138% 138 
| 56, 1904........< registered|Q—Feb |*111%9/*11149)/*11149)*111%))*1114 *11ly 











es Be snc ccckices coupon'Q —Feb *1114%9)*111 1g)*11 1p *111%'*1114 +1114 


~ *'This is the price bid at the morning board; no sale was made. 


| State and Railroad Bonds.—Sales of State bonds at the 
| Board include $8,000 North Carolina 6s at 135 to 13614, $1,000 
| Alabama Class C at 103, $16,000 Virginia fund. debt 2-3s at 
| 96 and $162,000 Virginia 6s deferred trust rects. at 814 to 104, 
Transactions in railway bonds averaged nearly $7,000,000 
_ par value per day and the market has been strong throughout 
|the week. This larger average than of late is due chiefly to 
| the steady absorption of a few issues, which was most con- 
spicuous In Wabash debenture Bs, and included Toledo St, 


1 | Lonis & Western, St. Louis Southwestern, Mexican Central 


Apr 
15 Holders of rec. Mar 30 


|and Erie issues. Fort Worth & Denver City ists advanced 
'from 8&6 to 9614 on comparatively limited sales. Wabash 
|debenture Bs sold up to 64 to-day, a gain of 714 points 
| within the week. 

Stock and Bond Sales.—The daily and weekly record of 
| stock and bond sales at the various Stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 525. 


Railroad and Miscellaneous Stocks.— A good demand for 
|railway shares has kept the market active and stron 
throughout the week, the latter feature being especi- 
lally notable today. This demand has been stimulated 

by reports of heavy traffic in all sections of the country and 
| by expectation that new consolidation plans are neariag 
completion and will soon be announced. The Southwestern 
group and connecting lines, including St. Louis Southwest- 
ern, Kansas & Texas, Missouri Pacific, Toledo St. Louis & 
Western, Wabash, Iowa Central and Minneapolis & St. 
Louis, were notably strong, the advance in some casts 
amounting to6 points. Burlington & Quincy was a leader 
of the grangers, the increase in St. Paul’s dividend rate to 
6 per cent having teen discounted. Great Northern pre- 
ferred sold up to 20734, an advance of 834 points on rumors 
foan impending ‘“ distribution.” The coal stocks were in re 
quet at advancing prices on a growing conviction thats 
miners’ strike will be averted. Manhattan Elevated has 
been unusually active at advancing quotations. _ 

But little interest has been manifested in miscellaneous 
stocks, many of which were dull and neglected, and some 
were weak, ; 

Outside Market.—In the outside market the half day on 
Saturday last proved rather lively, but during the rest of 
the week things were quiet until Friday, when trading be- 
came active. The strength of the Stock Exchange market 
has of course been reflected in the dealings on the curb. 
U. 8. Steel Corporation stock has ranged at 38 to 38% for 
the common and 8274 to 8344 for the preferred, closing on 
Friday at 3814 and 8234. Seaboard RR. common sold Mon- 
day at 13% and 14, closing yesterday at 135g, while the pre- 
ferred sold at 32% on the first day and closed Friday at 
about 83 The Seaboard bonds, wh'ch closed Saturday at 
7814, closed on Friday at 7914; a favoring influence om 
these securities has been the floating of the $10,000, 
funding loan. Havana Commercial Co. preferred sold at 5! 
Monday, moved up to 58 Thursday and closed at 57 bid Fri- 
day; Standard Oil has ranged between 790 and 800, — 
at 795. Denver & Southwestern Ry. stocks were one of t t 
| strong features. Union Typewriter common and 2d pret. 
| each rose several points, closing at 50@52 and 121@123. } 
| Twonewsecurities appeared on the curb this week, name y 
' the Brownlow Mining Co. stock, which sold at 35 to “- 
| Tuesday, getting up on Thursday to 42, and closing Friday 
| at 42 bid, 44 asked, and the American Tin Can subscrip 
| transactions in which began on Wednesday at 10234, closing 
| Friday at 10014. American Bicycle and American nu 
| securities were both peat on the Stock Exchange 

this week. Our list o 
page 525, 





outside securities will be found 02 — 
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166 167 etropolitan Street.. 
ee. cutee Met. West Side EL. (Chic.) 
*87 De pest... paasebessecae 
1919 21%|Mexiean Central.......... 
Mexican Nat’l tr. receiptal 
sesaue Michigan Central......... 


Bl» 83 mu & St. Louis. 





63 +63 

161% 1623%/P 
274 289}Peorta & Eastern... 
568 63 ae mene 





Do pre 
2|Colorado & Se., vot. trust 


pre 
L. Shore & Mich. South’n 
75 75 |Long Island............... 
95 955) Low 


5gia1 2014 121% Manhatten Elevated. . 














r 
ustment, pref. 
acifie Ry..... 


D 
ennsylvania........ 


aatan . etfs... 
Grande, —— 
0? a'G. isi. v. tx, ctts. 
De ist pret. v. tr.ctfs. 
Do 24 pref. v. tr.ctfs| 





3,000 1884 Jan 3/202 Jan 
19,215) 20'%2Jan21 


9,565) 18 -_ 30) 


4 Jan 
4,925) 39% Jan 21 
2,700,108 's Jan 21 
19235 Feb18 
1,354 a 
47,018 
108140111 Jan 21 
25,450:158 Jan21l 
27 Jan 


9 
100) 794 Jan 15) 
050) 1: + En 21 





46% 47 Do 1st pf. vot. tr.cfs.| 6,950) 40 
21" 21%} Do 2dpf. vot. tr. “ee , 
166% 167% [ewares Hudson 17,699 126% Jan 
*195'5 197 elaw. Lack. & West’n 
402 40%,/Denver & Rio Grande... 
eg A OS eas 5,580) 86 
28'4 26 |Des Moines & Ft. Dodge. 
6% 8 |Duluth So. Shore & Atl..| 9,260) 5 
1642 19 RY 1358 
29% 30% 
6744 69 4 
47% 50%) 2a 
54% 54% wk & Terre Haute.. 
*86 89 "SSR Be aa 
a Ft. Wort i & Rio Grande. 
206 208 Nreat _— tn, pref... 
arn eee Ir. B.& W., deb. cis.“A”| 22... 
94 9% Do deb. ctfs. “B’.... 58 
54'2 55% age 1 pened Siiias -..| 9,810) 41 Jan 
75%) 75'9 75%, Do coecezeccs 3, 8% 
3¢ 132% 1359 liinois Cenizal Lanes eoeee| 24,798; 
31%} 30% 3134) owe ao Fae seseivaiie 26,03: 
ie, SR Saepeeee 22,075) 
28 23 Kanawha Michigan..| 3,950) 
2019 20%) Xansas City So. vot. tr.. 95 
44% 45 Do_ pref. vot. tr. otte. 12,475 
9 91g ow Des Moines.. 80 
*30 35 ee ae 
Ig 45 ro Erie & Western... 
117 De _ See 





1,030 


65, 
50, ee 


17 “S76. e7at Jan 19 
13950 101% Jan- 7; 
600) 0 18 Janik 

Mar 6 


oF 1 30 
38,700) 
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44,86 394 Jan “4 
4,220) 41 Jan a 
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VCCUPYING TWO viene 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Bales of| Range for Year 2901 cma 
® - the "| On basis of 100-share lets Year 14909) 
Frida NEW YORK STOCK - esas 
y XCHANGE peas ; 
March 15 EXC Shares | wighest 
Railroads, 
25 26 eS sovcsesedacees 800 25 Dec 
61% 63 ees 1,230) 55 59 Dec 
58% 58%y Aten. “repe ka & Santa Fe.! &9,490) 48% De 
92% 93 Do pref -|104,677 tent ee 
92'3 93%} Ppalt. & Ohio, vot. tr. ctfs.| 16,876 tw 
9214 927, Do pref. vet. tr. ctfs. 9,6 0 
79% 81s as Rapid Transié. .|166,115 b Sst Dae 
79 Buffalo Koch. & Pitisb’g. 55 3 Bec 
MES OR Re a eet: 470)1 2 Dec 
90% 90% madian Pacific....... ,400) 99°, Feb 
59% 61 anada Southera........ 14,980) 54%3Jan 61% Dec 
156 156 |Central of New Jersey...| 2,200/145% Jan 156% Dec 
49 [Chesapeake & Ohie....... 193,270; 3 42% Dee 
40's 40% )Chiecago & - Vn pwedeete --| 42,250) 365, Jan 21 42 Dec 
7633 76% Deo Bur aneceiiiuse seu 7,3 72'oJan 4 78% Dec 
152431553 Chicas url. & Quincy. ./257,047/138%4 Jan 44 Dee 
111's115 [Chicago & East's Tineis| 9,980] 91 Jan Jan eg Mar 
zl 130 130 p” peat eesé kad wbnecwu 490)120'2 Jan sh34 Fobi 126 Aug 
2219 2 rlcnieage a Western..| 80,340, 16 J bk 18 Dee 
945% 94% Do 4p. ¢. debentures) 500) 91% Jan 23 $44 
8253 82% 4 5 p. . pref. “A”. 400,77 J 82 
3 4p.c. pref. “B”..| 7,100; 42 Jan 3] 56 45 Dec 
37 38% Chie. iIndianap. & Louisv. 47,800; 23 Jan2¥ 29 Apr 
73 74 | 2. eee 6,750) 58% Jan 64 Bec 
149% 150% |Chicago Ail. & St. Paul./135,102)/142% Jan 21 484 Bec 
188 188 ie eee 453)18743Jan 4 87» Bec 
173% 173%|Chicago & North Western) 1,400)1681g Jan 21)! 44 72% Dee 
esaset dencss | | fee 125/207 220 Rec 
125 1255,|Chie. Rock Isl'd & Pacific) 49,625 12 ren 1 22's Bee 
712 *126 130 oe “ge at Minn. & Om.) ...... 125 M 126 Mov 
“170 180 Oo DR aes ee 184% Jan 75 Mar 
15% 167, beau rer -_ ’1 Transfer.| 29,734 10% Jan 19 14% Dec 
37% 40%] Do pref..........--.-. 3,965] 33. Ji 39% Apr® 
774 78%)Cleve. — Chie St. L. : 7 Bee 
Sanens cesecel.. (Set BNO, tncsbentecotay ( 
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a Sep (134% Dec 

2 Sep | 1944 Dec 
341g Dee 

87 Dec 


21 Dee 


644 Mar 


y| 2074 Nov 
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520 [Vou Lxxu. 
' STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Range for Year 1901 
ae NEW sche Sueie the” |On basis of 100-share lots Year tine, 
yf wee! ae ag, Wednesday; Thursda Friday EXCHANGE Week — tate TF 3 
Merch Moreh 11 | March 12 | March 1 March 1 March 15 Shares| Lowest Highest Lowest Highen 
74 7 13% 74 73% 73%) 73% 74 73% 73%) 73% ae Law. & Adirondack. . 1, 57 Jan29) 74 Mar gi. pare So an 
41% 43% 42% 43%) 43% 47%) 44 47%) 42% 44% 43 44% /St. L. & 8. Fr. vot. tr. ctfs. 75,105) 2l42Fan 4] 475 Marl? 8 Tne 34 s+ ees . 
SS 8.) 86, 86.) 87, 88] S8 BE | “864 BT) 86. 86 | Do Ist pref.v.tr.cfs| 2.200 79, Jan 2 Marl2 Sep| 74 *Dee 
69 69% 69% 70% G2\el 71 72% 70% 71 68% 71% 2d prof. v. tr. ctfs.| 24,250) 63%Jam 4) 72% Marl3] 31y pre fo Dee 
26% 27%) 272 28% 28% 30 3040 34 335, 35 33 35%4ISt. i oats Seuthwestern..| 52,276 17 Jan 4 8% 7° 8 Deo 
58%s 58%) 59%, 6023) 59% 60% 6022 64%] 632 64%) 63% 64%) Do pref........ 49,180) 412Jan 3} 649 Marl34 21% J>ne 18's Deo 
44%3 45 | 44% 45% 44% 45 | 4449 45 | 45 45%al 44% 45%iSouthern Pacific Co. 42,986) 40% Jan 4] 49% Jan31!| 3020 }-ne 4532 De 
23% 24 24 24mi 24% 24%) 24% 243, 24 24%) 245 25 [Southern voting tr. © 59,576] 18 Jan21| 25% Mar 4' 105, J’n Dat Dee 
77% 78% 79°— 78% 79 78% 79 732 79 73% 79 pref. vot. tr. etfs. 31 ,537| 6744 Jan 21| 792Mar 4| 494 J’nel rite tod 
28% 29. |, 2S% 29%) 20% Sts 30% 31% Si 31) 30% 31 iry 80,628] 2314 Jan 3) 3% Marl3) 13% Jn¢ 949 pes 
*12 122%4/*120 122 |*120 12339)+121 133 [#120 122%) .......... -H18 Jan 3131292Jan 9 5% Marl 3515 J 
13% 13% 33% 13%) 14 18% 17% 19 | 17% 18%| 1742 18%)Tol. St. L. & W. v. tr. cifs.| 55,242 10% Feb16] 19 Mar13]_...” an 
3h 34%] 34 844s! 33% 36 3 Do. pref. vot. tr. etfs.| 20,532] 30° Feb15| 36 Mar12|7777" “77 net eee 
eocime abeos "714g 72% 7219 723%. et be 4 Z. Transit.| 1,500) 65% Jan 21} 731 Mar 5) 61a Fy} i ib 
ee ee eee 2147491478 12/147 te Jam 30/147 %6 Jan 304136 Jan 10% Des 
90% Siig 90% 91 96% 913, -| 88,450) 784 Jan 41 972 Feb 7) Jan} 81% Dee 
B5% 860) 85 857%) 85% 857%) 11,066 815 Jan 21] 90% Feb 7) 701 ne 85% Deo 
17% 18%) 18 18% 18 18%) 28,520) 1143Jan 3} 19% Marl5| 6% Mar| 14 “peo 
BI 34%) 33 lol 82% 3371 1,430} 23% Jan 4] 35% Marl5| 16 Sep| 27 pee 
14% 15%) 15% 15%) 15% 15% 13,059] 114% Jan 31] 15% Feb16| 8 J’nel 131 peo 
55% BS) *54 6 55 BS 1,820} 53% Feb 1] GO Feb 7} 44} Sep 58.9 Mar 
3B) 314% 31 31%) 31% 314) Do 2d pref 4,005) 2712 Jan 21] 34% Feb 8) 21% J ne 3315 Mar 
ig* 18%; 18% 18%) 19 19%, 20% 2114 Wisconsin Cent. v. tr. efs.| 47,452) 1412 Jan21) 21% Mari4j 1@ Sep 20%) A’ 
43 43 44 45 45% 45% 47%) 47% 48% 47% 48% », poet vot. tr. ctfs. 26, 987, 38 Jan in re 30 Sep! 57 ase 
scellaneeous, 
©1655 170 |*155 165 (2160 165 |*160 175 /|*155 170 |*155 165 dams Express......... 110/3145 Jan 8/2165 Mar12' 111 Jan y, 
99 1061 | 161 162 | 99%101%| 100%101 | 99%102% 101 102%) /A\ malgamated Copper...| 89,890] 83% Jan 21/103% Mar 6| 89% « Bec | 90a Rer 
CRONE DDL Secabis pdbtcdsaenate ocecld demmvsickaced .okseswivesed Amer. gricultural Chem. 206] 30 Feb1®& 32% Febi6).._.. t 
BE NE ites ceed dgeniiv > sacs isephes waivers * 85. pienahe inpeout _pret benanien ant kaos 75\2831o Mar 912854 Feb21)... BaGt sre 
prt ty 25141 23% 23% 50,285) 25% Marl1)) 121 Jan| 963 Noe 
7 5 75 7576 Mardi} 57% J'r-! 72 "Beg 
| 27 9) 3l42Janm 3) 30 Ine 37% Apr 
: BF teabon| BS% Sep |108 ” ape 
37 36'q| 36 00 37 Feb28] 247% Jan| 37 Nov 
*188 192 /@190 192 | 192 195 | 195 196 | 196 196 |*193 198 |American Seas es aaa 1,711/2169 Jan 12/196 Marl3|¢142" Marll9i Dee 
40; 39 40 39%} 39 39%) 39 40% i) oe a Toe.... ---| 35,845} 3419 Feb21) 41 T15)) 2732 J’ne soap 
71 T% Ti 74 70 *71l¥9 74%o} Tl’ 74 74 5 i , 21,210) 67% Mar 4 1S aris 60% ng 7Bly 
+* B% 84 8g 8% 82) 84 8} 833 833) 2818 8%/American Linseed. --| 2,415) 654gJan24| 9% Mar 5} Novy Tie Fep 
87% 37%) 371s 38 37 37 37 7 37 374) 37 8 _ es -| 2,285 Jan 24) 39% Mar 1 st Deo 
a" 5 5 5g 51g OB 5 612) 5% 6 6 6 |American Malting. -| 2,800) 4%2Feb 4) 612 Marl} “ Feb 
"25 26 26 25 26 25%, 27%) 27% 27%) 2733 27%! Do pref............... 4,400) 24 Feb 1) 27% Marl3, 18% J’ne 314 Jan 
53% 54%) 54% 58 56 57%4] 53% 56%) 543 55%) 54 55 /Amer. Smelt’g & Refin’g.| 75,135, 45% Feb26] 65% Jan 15] 34%5J’nel 5 561g Deo 
94 94 94 96%) 94% 95%! 93% 95 93% 94%) 94% 953~) 0 ELL, Wn atkowcncuod 5,872) 88 Feb26/i00 Jan16)| 95 Jnel 99 Rov 
36 36%) 36 36% 36 36%| 36% 36% 36 36%) 3638 st a Steel Hoop....} 10,300, 23 Jan 18) 37% Feb26) 17 Jnel 5019 Feb 
0%, 81% 80% 81%) S81 81%) 81 81%! 805% 81%) $1% 81 Ee Ree 10,350) 69 Jan18| 86 FebtT8i| 644 Sep| 86 Feb 
384s 38%{ 38 39%) 38% 3943) 38% 39%) 382 39 3833 39 neneetente Steel & Wire.. = 38. Jan 21} 532 Feb1l) 28 J’ne| 59% Apr 
96 96 96 9714) 97 97%) 97% 97 97 973%) 975 973g Ag aS: 5,578) 8334 Jan 21/101 % Feb251 69%9J’ne| 95 Feb 
fd ee 13819141 | 139%140%) 139 140%) 139 14% 1302141 American Sugar Refining}189, 98011 1318 Sanat 147% Jan : ae Mar|149 Dee 
*120 121% 121% 120% 120%/*119 120 | 120%, 120%) 12148121 _ eRe 663/1172Jan 31124 Mar 7 Mar/1} ly 
*9. #93 *93 ee oe emer * Sin See American Tel’gh & Cable] .-..... 294 Jan 7/497 Feb gies7 Sep tosis aa 
61% 61% 61% 62 61% 62’ 62 62 62 62 62 tee ie Tin Plate...... 3,273; 55 Jan 4] 79 Feb25// 18 J’ne| 57%, Deo 
tft + te 984,101 101 101 101% 102 10119162 10144102 Do = -|. 8,886) 87 Jan 19)102% Mar 44 70% J’ne| 92 Dec 
120 121 | 120%120%| 121 12314) 122%123%) 121%123 | 123 126 american Tobacco... 7]170,350]11019 Jam 21/126 Marl5| $4 Pne|114% Deo 
|” aaa Dee Toe een 147 147 |2146 146 yO eS s 260/137 Jan o1147 Marl2'/128 Mayli4@ Feb 
ccm ced "15. 36 16% 15%) 15 15 1442 14% 13% 14%/American Weolen.. 1,920) 1344 Marl5j 21%Jan 2) 21%4 Dec! 22% Dee 
#73 «673 }*...... Tn & catbiswasees , a. et rer ees *70 75 eee 115) 71% Mar 8 76% Jan Fe 76 Dec! 76% Deo 
46 465 46 46% 6 46 4614) 45% 46 45% 45%|Anaconda Copper... | 6,025) 40% Jan 21) 49% Mar 54 37%J’ne a"e Apr 
*206 210 | 208 208 | 2061220614) 203 206%! 2042220415) 2074 2074 rooklyn Un on Gas... 794/175 Jan18/208% Mar 8/140 Jan/l Deo 
oobbvn a am 9 9 93 9 Ge 912 10%) 10% 11%4|JDronsw. Deck dé C.Imp’t] 6,550) 8% Jan 19 114 Marl5|| 6J’ne 185, Jan 
4 45% 45%) 465 45 45 4514) 44% 44%) 4512 46 |(\olerado Fuel & Iron...) 2,800) 41% Jan21| 56% Jan 24 294 Sep 0 
"115 er 20 120 |*118 126 Nas: 125 {|*118 125 |*118 125 FS been tadneedien 100/117 Feb 1/122 Jan 14 117 Oct |132%Jan 

16%, 15%) 15% 15%) 15% 16% 15% 15%) 15% 16 16 18%)\Cel. & Hock. Geai @ Iren, 7,060, 14 Jan18 18% Marl5) 1ll2J’ne 21 Apr 

by ter 4 20732 209 te 208% 211%; 209 210%) 209% 212 |Conselidated Gas (N. Y.).| 42,300/187 Jan 18/212 Marl5'/¢164 Sep 201 ov 

46%, 46), 46%) 4544 46%) 4410 45% 45'2 47 Continental Tobacco ..... 37,495| 38% Jan 4 485, Feb 27) 211. May) 40% Deo 

“1015108 1014103 101% 102% 102% 103% 1034106 | 107 ' 10812) aS 366) 9344Jan 2/1084 Marl5 70 May! 9 Nov 

eR 4 *25%2 27 |*...... eeoace conser] eocree 222 22e]*occneg 26%|crucible Steel of Americal ......| 25 Feb20) 277% Fep154. 22... 22). .tse wnee 

ast B3ig} 83% 83%) “BI SBy) *B2IQ°2-2° @84  845,| 84 * 84 “So Toes repeats: 1,670] 8114 Feb26| 84 Marl5\|.---22 7777/°7° mS 

Sebshe oherce 9 89 sices eee 944 8912 89, vase «uaas.[Detrolt Clty Gaa..as.-.--- 700} 88 Feb19}) 89'%Mar 5) 89 Sep! 98%J’ne 
43% 43%) 43% 437) “433g 43%] 43% 43%) 43 43%) 42% 4319] yrederal Steel............ 3,138 41 Jan 69 Jan 2)| 28% J’ne| 58% 

a 885 89 89 8915) 89%, 89%) 89's 9) 8942 90 - Do sy ain sabia iiaeeel 22,207) 68 Jan21j/ 90 Feb25| 60% J’ne| 79% Deo 
Seite Sitiaed 84%, 8433) 84% 845, 4 8548 Sh5lgi ..--.- ....../|Gas & Elec — Co. ,100| 72 Jan 2) 851,3Marl4 64 May 81 J’ly 
213 os 211 an aenaldege se. annstietepeiaie 211 211 211 212 |General Electric.......... 4,460 = Jan10j#218 Feb20/120 Jan|200 Deo 
49 481, 4819) 2475 48%) 47% 47%/Glucese Su Refining. 9 Feb16] 53 Jan 2\| 44 May| 6@ Nov 

pbgwei omenee ae ee Do p obbiseuda 100) 93% Mar 5| 97% Jan 5) 92 Decj103 Nev 
"23 24 2312 231 [ternational Paper.....) 1,800) 20 Jan 22 Jan 5)| 14% Mar) 26% Nov 
75 759] 73% 73% ef...............| _3,589| 69 Jan21| 76 Marl3| 58 Marj 75 Nov 
701, 715 | 70% 71 |International Power... 54% Jam 2) 74 Mar 8} 24 J’ne Deo 
6 $7, 5 punernatonal Silver...... 54 Feb 7/11 Jan 5)) 3% Aug} 10%Jan 

241s Jan 22) 3042 Mar 8] 28 Dec| 28% 
90 74 Jan24) 8142Marl3)| 76 Dec} 7742 Deo 
70 Jan18} 85 Mar 5/| 65 May} 80 Jan 
webiee 95 Jan21/100 Feb28)) 96 Janj100 Jan 
16 1 1 84 Jan 28] 14% Jan 7| 644 Jan| 18% May 
40%| 4033 405, 11,395) 37 Jan21| 43 Jan 5] 23 J’ne| 40%Nor 
95 | *92 95s) 700) 92 Jan 2} 95%2Marl11{/ 79%2J’ne 96 Feb 
154) 15 15 1,300) 15 Marl4! 20\%2Jan 2) 15% Aug} 28% Feb 
88 8612 88 600) 82 Jani2} 92 Jan 2/| 83 Augj106%2 Feb 
4419} 44% 447% 4,400| 40 Jan 7| 46 Jan14)| 32% Oct 46 Nov 
78 78%, 787, 368} 72\%.Jan 3| 79 Jan23} 6932 Oct 7614 Nov 
45 = 45) 45 3 45% 45} 6 19,819) 37 Jan21/ 50 Feb25)| 20 J’ne 5349 Feb 
101% 102 1019102 102% 102 102% 7,807; 90 Jan 21/1025, Mar 7 79% J’ne 97 Feb 
53% 5314) 52% 53%) 53 537%, 242 537%) 53 533 5,800) 51 Feb28! 701g Feb 6, 407, J’ne} 69% Deo 
102 102 71 00% 101 4 100 10133 1014103 101% 101% 101% 101% 3,462) 93 Jan 8106's Feb25 864 May/10512 Deo 
33 35 | *30 35 35 | *30 35 30 100) 33. Mar 9| 37. Jan 30 -Novj 37 Aer 
*150 162 |*156 162 | 160 161% 182 141647%)*160 165 #155 185 900112015 Jun 251164 % Marl 3112 Sep 175, ov 
elect e ants Serer ART TELE smaich alesse oabsevsincedd Sesnns ceacte North American Co......|  ------ 19%3Jan 3) 25 Feb1}| 135Jan| 22% Deo 
*76 Tra WED WANE. Sconce acaiee ORE 6 iy A 16 77% Do new stock... 800! 73% Feb14! 8242 Feb15))...... . refesrees spose 
*8 84 8h ¥g *8lg 9 29 «9 9 Ontario Silver..... 150| 6%Feb 4! 8Marll] 67%J’ly| 9 Fed 
347 35 35% 35 35 34 35%) 344 354 #331 34% pxitic: _ ees: 3,140) 34 Mar 5] 474 Jam 29! 25% J’ne| 57 Nov 
103 103%3) 102%g10429} 10312104 103% 105%) 105 8 106%_| 104.7%, i eop. Gas-L.& C. iGiazjhat He 95% Jan 21/106% Jan 2 8158 Oct {11144 Apr 
3 36 8542 3644) 35% 36 35% 35 3542 3549} 35% 37%4)Pressed Steel Car......... 7,750; 30 Mar 7| 62 Jan Z| 3212 Sep| 58% Jan 
7 73°, 4 T4%) 74% 74%) 74% 74% 74% 749] 74% 76%| Do pre -eceseeeeee| 4,473] 7210 Mar 5] 8332 Jan 70% Sep 392 Nov 
207 207% 8 208 |2205 205 |*205 208 |*205 207 |*205 207 |Pullman Company........ 445/195 Jan 21/208% Mar Fm T’ne}204 Be 
16% 17 16% 17%) 16% 17 1645 17 16% 167%) 16% Sa. Steel../ 10, 12% Jan22| 18'2Jan 24 8%J’ne Fk p wd 
67 674 67 6 67 67 66% 67 662 67 | 26410 65 SN ES 10,375) 55% Jan2i| 68% Mar 7 49 Aug pA gy 
ceniaagthieniaieal *6llg *6l1g 63 | *6l% 63 | ............| -.---....-..;Qilver Bullion Certifs.. .-----| 644gJan14| 6542Jan 5912 Jan x 
*22 *22 «023 230 «24 24%, 24%) 25 26 loss-Sheflield St. & Iron 1,200! 19% Feb 5 tt OP 17% Oct 26 Nov 
*7044 714s} 71 71 W1l¥9 72 | *71% 72 72 72 Do ? eee. 600) 6529 Jan 22) 72 Marl2j) 69%4J’ne| 71 Jan 

4 4] *4 4%) 4% 4%! *4 415) 4 44istdndard Rope & Twine..| _ 4 319 Mar 6| 5%Febll|| 4% Mar 10% daa 
53% yi 53% 55 53% 547% 53 54 54 ee. Coal, Iron & RR...| 21,745) 49%g Mar 7| 67% Feb 5] 49 O 3, Deo 
Sl 81%] 30 30%] 31 31%| 30% 31 | 30% 30%9fPexas Pacific Land Trast| 1,500) 19 Jan18| 32% Mar 6] 13%2J’ne 21 ude 
*15% 16%) *16%. 1649 *15% 16 151g 15%! *15 6 [men Be Bag & Paper..... 600| 12% Jan21| 18 Jan 4|} 10 J’ne a Ae 
*71% 73 | 072% 72%! 72% 72%) 72% 73 | 73 71%|U Do _pret..............- 660) 69% Jan 29] 74% Jan 2) 56% May) 77% Bob 
58% 58%) *58 60 | 459 6: 64 66 | 64 United States Express... 4,140\253 Jan26| 66 Marl3}245 Mar/(6e% TS 
12) 12% 12 12%) 12% 13% 12% 131) 12: 13 [Unites States Lew her....| 14,140, 11 Jan2 Feb 7% J7ne AR saer 
74% 75 | 75 75% 75% 76 | 75% 76 | 75: 743, ee 4,750) 73 Jan2i| 79 Jan 2/ 65 J’ne| 794% 
1 18%] 18% 18%] 219% 1 18% 19% *18° 19%) United States Rubber....| 2,125) 18% Mar1l a 2)) 21 J’ly 104% Jan 
68 58's 5742 57%) 258 OB 583 58%) 58% 58%, 5876 58 SSS 1;305| 57% Marl1 2] 7412 Dec }104% 

#140 141 [8140 1424/2140 1434142 144 "#142 “14 145 V ells, Fare 0 & Co..... 2130 Jan 11/@ is Maria 120 Trneli40, Dee 
87% 882) 871g 891g! 885 8938 Rao 89 est’n Silen Tele’gph} 16,123) 81 Jan21 Feb13)| 774sJ’nel 8 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
| Banks | Bid | Ask|| Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask}] Trust Co’s 
|17th Ward].|/105 115 || Central Tr’st) 1990 | 2010)|MortonTrust|700 |...... BROOKLYN 
Sprague ..... 210 ||City Trust. ..|¢ 7 NYLI& Tr} 1325 | 1386 
26th Wardi Colenial ..... t N Y Sec& Tr| 8@0 |...... B 
-|| Union§ ...... --4 Continental . North Amer. | 2652/4270 
| Wallabont . 105 |......4j Farm Lo& Tr Real Est Tr’t)/350 |...... 
Fifth = Tr StandardTr’tj280 |...... 
Trust Cos, Guaranty Trj 6! Tr Co of Am.|220 236 
fniok or "k’r Tr Oo GE OT Wa as vcectsccnes 
N. Y. CITY Man Union 1395 |1415 
Atlantic Tr..| {250 |......1{ Mercantile . USMtg@ Tri 440 |...... 
Bowl’gGreen| 1187 |......# Merchants’. . Unit .}1682| ¢ 
C’1IR’tyB&Tr! 360 |......4 Metrepelitan Washington .[306 |.....- 
























































a no sales were made on this day. 
change or at auction this week. 


¢ Leas than 100 shards. 
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} Ex rights. {j Banke marked with » paragraph (¥) are State bank 
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v. & Gevernment 














ee 











ADHwpe~eeSSo 
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~ 
~ 
os 
ry 
Ske 








daddddddad 
uy SEStos 
S geeeereves 


Foreign Gevernment 
Uv cna Mexice off ¢ 6s of 1899) Q- 7 
State Securities 
Alabama class A 4to 6....19 


t of Columbia. 3 


Taaiaign® ® new consol 4s. atyr 


eS 





ABBY STS 
ee ~~ 















ro) C 48 op 
uerency funding 48... “1920 J- < 
S 65s... 24, 





Missouri | -_-.1894- 19963 
Nerth Carolina comsel 4s $o3: 
= 


















, 45 gu..1993 
| ve eg Re g$s....1943 
it g O.-eS F- 




































































Registered... ....._..] 
Carb & Shawn See Ill Cent 
Geant SeeSeabé& 


























pert 



































Centrad of N J—( Continaed,) pBid 


Le & Hud R gen 1920\3-J 
Vee Sista Stn gtbual ea 
m 6x = 
Cent Pacific 89 Cc bs 
Charles & Sav ee 78....1936 J-J5 
Ches & @hio g 6s ser A..21908|/A-0 


Geld6s..... ----@1911/A-0 
lst — g ---1939)M-N' 
General al goid digs 


Craig allen lst g 58....194@ 7-5 
R&A Biv 7 nen | 989) J-J 
2a bagoueyt A buseséiace 
Warm Spr Val lst g 5s. atys1 M-S 
Eliz Lex & B B 9 hind 6s, 5s8..1902'M- 
Chic & Alt RRs 1903'M-N 
Refunding g 38.......... "1943 A-O 


Rogisterel. onan so Sa A-O 










U S Trust Co receipts...... A- 
Mias Riv B ist of ¢ isidla. 
Railway 1st lien 3 2e...1950 J- 

Registered............. Os 

Chic Bur & Q consol J- 
Sinking fund 5s.. A 
Chic & ‘Towa Div 6 F- 
Benver Div 48... F- 
Mihneis Div 3's. 9 J- 

gistered.. -1949) J- 
Iowa Div sink fund s..2 A- 

Sinking fund 4s........ 1919) A- 
Nebraska Extension 4s. 1927im. 

Registored............. 1927\M- 
Seuthwestern Div 4s....1921/M- 
Pa ci hog ' _ eee 1903/M- 

L gibedianesd ince 1913/M- 
om ak Btece comeel 65. 1911|M- 

Chic.& E £il 1sts f cur 6s. be J- 

cc, OER TTS 7\J- 
1st consel g 6s........... 1934 A- 
SS consol 1st 5s. ...1937/M- 

Registered............. i937 M- 
Chic & Ind C Ry lst 58. 1936)J- 


Chicage & Erie See Erie 
Chic-In & Lenisv ref 6s... aee7) 
Refunding gold 5s....... 
Leuisvy N A & Ch lstés. isio 
~~ Milwaukee & St 
M & St P lst 7s 3 

lst 73 2 = R 


<4 


OAGHe ec heey qegqugcecaqugecdad ce 
~ 
~ 





1st-C & M 7s...... 
Chic Mil & St P cen 78..190 
Terminal gold $s........ 1914 
General g 4s series A. —_— 

Registered............6 988 
General g 32s series B. 21989 

Registered. ........... e1989 
Chic & L.Sn Div g 5s....1921 
Chic & Mo Riv Div 5s...1926 





Chic & Pace Div 6s. ......1910| J- 
Chic & stg 5s bial 921 b - 
‘ED 1916 
Far & Seu assu g .- 1924) J- 
— D Div latte. Laces 1910} J- 
I e D! Exton Ist 7s...... 1963) J - 
LaCresse.& BD 1st Lee . 
Mineral Peint Div 5s.. - 


Seo Mrmn Piv 1st 6s...... $18 
age ag rat Rg 8....1 
Wis & M eth 

Mil & No Ist M L 6s. 
a4 -- 4, assur 6 inte 





33 
5 : - rt feng F-3 
Liseslttccue eke eeuUcusance Te Co 7 « 


a 
>Pru 











26) 
M-N 
Q-F 
9\A-O) 
9\|A-O 
9}A-O 
A-@ 
09 M-N 
9 | M-N 
A-O 
A-O: 
3 IM-N] 
3\M-N 
F-Aj . 
Milw 5\M-S 
North Illineis 1st 5s....1910|M- 
Ott C F & St Paul 1st 5s 1909 OM 


apes & St Pet 2d 7s. .1907| 

Mil LS& West 1st. g 6s 1921 
Ext & Imp sfund g 5s 1929 
Asbland Div 1st g 6s. “ieee 
Mich Div 1st g 6s...... 1924 
— deb 5s. st 


oe 7 Zaz 


Pecan ge =r 
L*hoksbabeb-bok 

















a 
Cs 











































---|113% Nov’ 0O 


: 1001 det - 
150! 


a 139% 1399 
si is Aupoe is Bae a 


&2ZO0UGnRZHNZZOOCe > pPOcccOO 


039 Feb"eiy 
eill4% 114% 


-/185 1 
417 Scape 00: 
190 J: 1 


Penbzznm 
bet et 




















Ne|\Low “High 
i}t06  F06 
9)}202%2 204 








118% 119 
é 1205 122 


Pivaetilewsed 
Sioa” ies 


Be ityost ris 
--| 106 103 


1/1005, 10249 






1}...-||105% 105% 
-..|| 9229 94 

















5)\141%4 151% 
“Ut 112 
SL 128% 

{113 113% 
3113544 13949 
4716 126% 


se i 126 
B115 120% 

..--{|1067% 108 '4 
i113 114% 






















a neal]- cores peoeee 


ii17% 113" 
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Bee U Gas tr ctissig 
Bktyn U Gas 1st cong 


Street Railway 
By—( ) 
v&éPFistgug5bs 


gold 5s.. 
Gas and Electric Light 


May g Due 
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N. Y. STOCK EXCHANGE z5 
WEEK ENDING Maron 15 | 





BONDS 
N. Y. STOCK EXCHANGE 
WEzK BENDING MARCH 15 





Chic St P M & O—( Continued ) 
Nor Wisconsin 1st 68...1930) J 
St P & S City Ist g 6s...1919/A 

Chicage Ter ppm ty ee: - 19475 

Chic & npn $ letst ge M 
General ‘5 Piast 32/Q-M 

Bs 
J 
A 
J 





gol 
Chic & West Mich R 5s. " 21 
Choc Ok & G gen g 01919) 
Cin H & D consol 8 f 78...1905 
2a gold ig? FREER: 1937 
Cin D & I ist gu g 5s...19. 
CIStL&éc &eCOCE St 
CinS&C SeeCCCstL 
Clearfield & Mah Se BR&P 
CCC & St Lgeneral g 4s8..1993) J-D' 
Caire Div 1st gold ---1939) 3-3 
Cin W & M Div Ist g 4s. 1991|J-J 
as = Div 1st col tr g 4s..1990|M-N 
tered 99 


1 

gpr Gol Div 1st g 4s..1 
A Ligh flowed 3% ..194! 
CISt L&C consol 6s..192 




























Income 48.............. 1990) Apr 
Cl Lor & Wh con 1st g 58.1933|A-0 
Clev & Marietta See Penn R 


Cley & Mahon Val g 58...1938} J-J|*128 


Registered............. 1938; 
Clev & Pitts See Penn Co 


Col Midland 1st 3. 45.... seer ay J 


RE REE. 
Colorado & Son 1st g4s.. 
Colum & Greeny Sce So B: 


lsi consol guar 7s..... 
Begistered........... 191 5 
NY Lack & W Ist 6s.. 
Construction 5s....... 119 


1 

Rens & Saratoga 1st 7s. oa 
Megistered............. 
Del Riv RR Bridge See Be ve 
Denv & FE Gr 1st con g 48.1936) J-J 
Consol gold 4198......... 1936) J-5 
Improvement gold 5s...1928] J-D 
tio Gr Su gu See Rio Gr So 
Des Moi& FtD SeeCR&IP 
DesM& Minn See Ch& NW 
Des Moi Un Ry 1st g 5s..1917|M-N 
Det M & Tol See LS & M Se 


Red W 
Dul So Shore & Atl g 5s. "193 é- 
astof Minn SeeStPM& M 
ast Ten Va& Ga See Seo Ry 
ge Jol & East ist g 58.1941 
Eliz Lex & B 






4th ext gold 5s. 
6th ext gold 4s. 





“4998 
Buff ve Erie lst 78..191 
_—s S W gold 6s...... 190; 


(a TR es 19: 
Gene al gold | See. 194 
Terminal lst gold 5s... : 
Regis $5,000 each. ..194! 
Wilk & Ea 1st gu g 58.1942 
Erie & Pitts See Penn Co 
Eureka Springs lst g 6s. 1933 F-A 
Ev & T H ist consel 6s...1921 
lst general ay “oe eke di 286 
Mt Vernon 
Sull Co od stg oe. Tp3e A-O 



































*110 112 











ao 
a 


















4i{ Leroy & Caney V: -* See Mo 




















Ev & Ind lst cen gn g 68..1926) 
Fate° & So SeeChM & St P 


lint& PereM See _— Mar 





Fla Cen & Pen ist 1918 
Ist pt yo ext go ai Ss. 71930 
Conmsel gotd 5s........... 1943 

Fort aed UD op isi @ 418.1941 

Ft W & Den C lst g 4-6s..1921 

Ft ¥ & Rio Gr lst ¢g aa. 1928) 

( ‘alHar&SA _ SeeSe PacCe 
Jal H & H of 1882 1st 5s. ear 

Ga & Ala Ry ist pt g 56...1945 
ist consol a bakenodtinca 01945 

Ga Car & Ne 1st gu g 5s. °1929 

Georgia Davie See So By 

Gila VG& Nor Sce So Pac Co 

Gouv & Oswegat See N Y Cent 

Grand Rap & Imd See Penn Co! 

Gray’s Pt Term See St iz SW) 

an& StJo SeCB&Q 
ousatonie SeeN YN H& HI 

Hock Val Ist consol g 428.199 

oO eae 1999 
Col & H V 1stext g 4s8..1948 

Houst E & W Tex See Se Pac 

Houst & Tex Cen See So Pae Co 

hg Comes 1st g4s. git 

be, RR ae 19 
lst gold Sis. ae 1 
Registered... ... 
1st gold Se saarting 
Registered....... 
Coll Trust gold 4s. 
Registered....... 
LN O & Tex gold 4s... 
Registered. ............ 1953 
Cairo eo en gold 4s.. 
mopweeres: . ......-..0.6 "195 
Louisville Div gold 3498.1953) 
Registered............. 195. 
Midland Div Wee Bs. ..<6 1921 
St Louis Div gold 3s8....1951 
a — a 1951 
-1951 
195 
Spring Div 1st g 3%s...1951 
emistered......cccse<0 1951 
Western Lines 1st g 4s. ted 
Registered... .........0« 19: 


Bellev & Car 1st 68..... 1993 
Carb & Shaw lst g§ 48. --1932 
Chic St L & NO g 5s...1951 





Registered......ccccccse 1951 
G 39s.. on 
Registered... 19% 
Memph Div ist ‘g 4s. . “1957 
Registered........... 19 
St L Sou Ist gu g 4s. "1981 
Ind Dec & W 1st g 5s..... 1935: 
let guar gold 5s.......... 1935 
Int & Great Nor Ist g 6s. rie 
EU sdet cbavceas swe 
| 5! eee 199% 


Towa Central 1st gold 5s..1938' 
Jefferson RR See Erie 
alA&GR See LS&MS 
an& Mich See Tel & OC 
KC&MR& Bist gugi5s.1929 
KanC & Pacific SeeMK & T 
Kan City Sou 1st gold 3s..1950 
Registered............... 1950 
Kansas Mid SeeSt L@&SF 
Kentucky Cent SeeL&N 
Keok & Des Mo SeeCRI&P 
Knoxville & Ohio See Se A 
ake Erie & W Ist g5s..1 
ti  ) eae 19 re 
North Ohio Ist eng. 5s..1945) 
LSho& MiehS See N Y Cent 
Lehigh Val (Pa) coll g 5. 17 
Registered 58............ ro¢ 
—_ Val hk Lf lst gu g 428. 1940 
wo Se pea 1940 
Leh V Ter Ty lst gu g 5s. A904 
Registered............... 41 
Leh V —_— Ge lst gu g 5s. 1933 
Registered............... 1933 
Leh & N Y lst guar g 48..1945 
Se 1945 
JS&N Ist g ist pf 68.1914 
Geld Sf Oe 1914 
Leh & Hud R ‘See Gent of NJ 
Leh & Wilkesb See Centof NJ 


Long Dock See Eri 

Long Island 1st con £58. h1931 
1st consol gold 4s h 
General gold 4s. 






a) 
Unified gold 4s . 
Debenture gold 58 
Bklyn & Mont lst 


NYB 

NYG&RB ist gi 

Nor ShB Ist con g gub5s 61932 
La & Mo Riv See Chic & Alton 
Louisy & Nashv gen - 68.1930 

Geld 58 ..193 


Coll trust go. a Ge.....-< 
Coll trust 5-20 g 4s.1903- 1918 
Cecilian Branch 78...... 907 


1919 
L Cin & Lex gold 448...198h 
N O&M ist gold 6s. ...1936 





Oo eouuue 


Bboue Huey 
6 


au 


we 
an 


a 
° 







a3 1otig O4iy 
2 HO: 
Jan 69 oe Bead 


ZPrsZccee 





@ 
v4 


DUPSUGeCccevsecogZZoomnguny 


mise Se 
ay yey 


ve 


a 123% 1a 





~ 
Soa See eer secre seene 
OH24Uuno00b0Ns 


oe 
oo 


> 
° 


< 
ou 





' 


COMN4HOooec ye 
» 





Re ol) 


4ROnnDnDaASHY 


9 


BS) boheehtots 
acne SS 


= 
— 


uYZoOnoze 
Lt 





ets 


Jan 38. iso” i30 










87/'103%9 106 


-- HL063, ivéy 













126 


22. HhOTM 107i, 





-. 11 24g FOG 
s| 66 9645 100 


4)| 65 73 
1) 116% 116% 


] 


2595) 67 724 


11094 110% 
J {109% 1104 











MISCELLANEOUS BONDS—Continued on Next Page. 





ee 


Gas and Electric Light 
ChGL&CCo SeePG&CCo 
Columbus Gas 1st g 5s.. : J-J 
Con GasCo See PG& CC 
Detroit City Gas g 5s...... 1923 J-J 
Det ou Ce-ean 1st g 5s.. on F-AJ 





Ea G LMS Lat om 5s Lg 
ac eae PEG & C Co '. 
as & Etec. 3 4 
Gen Elee Ge..... 





LacGas hetSt Listes w a3 
Mut Fuel Gas Co 














Gas and Electric Light 
NYGELH& P g 5s...1948) 
Re, maseres became dihies on 
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*No prin Friday ipteor bid and waked this weak @eDueJan dDueApr ¢ Due May abe Py Siendes ¢ Due Oct q Due Bec 








on RE eee ae Aa) | aye | a” 


_SREE EE 





daevrrww OC _: 


62000 





| March 16, 190'.] 
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Int’ st 





Range 
re Bince 
8 } January 1 





BONDS 
TOOK EXCHANGE 
WE ¢RK ENDING MARCH 15 


Period 


Ini’ st 


wee Br fy 


Fg A amare Zz 











=< 










zz 


DOPPPOCRMDY 
by 











— gears’ 











mare 
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: 


= 
& 


4 
‘al 
> 


EE 
og 


g 


Ly 
re 
& 
ws 








i 





B 


= 





i 


i 


aa 





a eee||-ceeee eoeeee 







‘0 
WI 


ed ed 

Jew w 

Trees 

eUuHon 
+ 


q 














07 
‘ou -+--[107 107% 















































Debt certs ext g 4s...... 











Lake Shore coll 
Regis & 328... 




















No||Low High 


112 
113 
lll, 


hol 


97//104% 106% 
-- {118 *iT7ig 
411] 80% 85 


3307|| 26 32% 
1063 13 17% 





.||14739 147% 
12149 122 
-- 122 ig 128g 
-..-{1116% 118% 
219) 97 102% 


sewee eeeeee 


496) 75 80% 
97 


1j..../| 99 1 
136)| 96 104%g}}7 


3) 99%, 101% 
----|| 873g 90% 
“4/109” 110% 
31144116 
1/!119% T= 
610022 108 
“40)103"" 105% 











“tig i13i, 

114 118% 
-...||114%9 115 
183|| 84% 92% 





74)! 87g 967% 
22|| 94%) 96 
13/110 114 


aa+||+eceee covers 


1/128 128% 
29/111 115% 


soal]-cceee coecee 


=||-sccee eoooes 


1/1061 10742 
109 110 


j m4 1045, 106% 
----H106% 106% 








--| 97 _97 
----111 112% 





Det Mon & 
KaA&G Rist 
Mahon C’'1 RR 
Pitis McK & Y lst gués. 1932 


r 6s 
MckKees & BV ist 
Mich Cent 1st consel 78.1 
= consol $s. weocten 


Ny’ Y & Harlem g 3'28.. 


gs tered 

N Y & Nerth Ist g 5s.. 
RW&Ocon lstext5bs. Wd 
Oswe & R 2d gu g 5s...€1915 
RW & OTB 1st gu g bs. 1 


E NY 

H & Har lstre 
Convert deb certs $1,000 
Small certs $100 
Housatonic R con g 5s..1937 


NH & Derby con g 5s..1918, 
NE 06 


Improvem’t & ext g 6s8..1934 
New River 1st Ps a 1932 
N & W Ry Ist con g 48.1996 
Registered.............199 
CC&T Ist gug5s...... 1922 
Scio V&N isan gto 1989; 
North Illinois See Chi& N W] 


1st censol gold ds. 
‘Wash Cent lst g 4s. 
Nor Pac Ter Co 1st 
Nor Ry Cal See So 
Nor Wis SeeStPM&O 
aed & i—_ See N Y Cent 
SeeCCC& StL 
iio River RR Ist g 58.1936 
socks | Seay: 1937 


ent & H Raper ogy 97 ) 
Oswe lst gu g5s 19 
. f ist gu g 48. 1991 


come 
une R gu ist 4s... 1s 
tered 19 


N Ye Pu lstcon gu g4s 1993 
Nor & Mont Ist gug “a Asie 
West Shere Ist 4s gu.. 
Registered......... 
Lake Shere consol 2d 
Registered 
Gold os.. 


»giste: 997 
cing stg E SANS 75°01 
Tol 1st 78.1906 

u¢€ 58.1938 
st 68..1934 


ee eceesceeooecess 


5s ne ae 
Register aeons oul 





ail giste WME faeces 19 
aw dangly T ogg : BE 


O>> TOY 


A 






7110914 Feb’@4|... || 
-[11012 Mar’06. 


. 


193 
6s 1338 


Re = ES 
SSS 28 cEsESSSES552222528 


= 
Ss 


_ 
in Bn] 

> Pe So 
S 











Riv 1922 


& Bik Rivgug 
NY Chie as L lstg 4 1957 


N Y & Greenw Lake See Erie 
See N Y sg Hud 


a, 19 


orth SeNYC&H 
W ref 1st g 48..91992 
8 $5,000 only...... — 


SeeNYC&E 


B See Long Teiand 
W_ See Erie 





See L Erie & W 


Northern Pacific 
Prior lien ry & 1 gr g 4s. 3007 


Registered............. 
General lien gold Be77 Janos? 

Registered ........... 047 
St Paul-Dul Div g 48....1996 

acee _ sce ce aeaelogice 1996 


. 6s....1923 
eared certific’s..1923 
ms & Dul Ist 5s 





& Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome SeeN YC 
OCF&StP SeC&NW 
ac Coast Co lst g 5s. 
ac of Missouri See M 
Panama ist s fund g44ys..191 
Sink fund eS g 68..1910 
Penn Co gu lst g4 1921 
Registered 





assece eerccecess 


Beries 6 31g8.....-2.-2-1 3s 


Series $ Oe «194 


Series D 4s r 
Series E 3 s eued 
Pitts Ft W & 
27s. nis 


secccoseees: aie 
COZZOHHSDOSZAcccceeporvsoH4 





Qoez> 


& H 
48.1903 


><. 


34/1979 Mar’@ll.... 
95 Feb’01 


Be ccEz 
Ce eB 


nn 


13412 Feb’@1}. 
M4 Feb’@1}.. 
A peer hae + 
ag 
1 97% 7" ly '08) 


--{107 * 
102% NTO 


240090P 224 





&3 — 
Re>>> age 


3s 


13139 Feb’@l 
132 Me "99 
12219 Fe 











1948 
68211993 
ac 


112 Feb’0lj.... 
95 Dee’0d.... 
75 Apr’). ...})...... -eccce 


45-1 048 
@ Pac 


Ley Dec’ed}.. 





31 
Guar 319s coll trust reg.1937 
C8t L& P Ist con g 53.1932 
Registered............. 1932: 
a & p gen, gu g 4198 ser A .’42 
Series 942) 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record, 





Share Prices—Not Per Centum Prices. 





Saiurday,| . | Tuesday, 
‘March @ | March ti. | Maren 12. 





253 253) 253 ose 25456 25445 
*170 175 |; 17% 178 | 171 
"248 845 | Uc Sig 24519 doe 24334 


14856 149 4056 15C%] 15046 15" 
a fi 189” 60" 


82% £3 
1734 17%) of 


) 
sacevecosee-| OL OL | SOOKE OIHy 


ac9"' 209" 
75% 76 4g ds 76 Le 
viet sty 33° ts. 16 65% 
escces seoee./ 81 1-16 9-1F 
i 3% 


$ 13% 1 
82% S2y| 82% 3 
90% 91 | B16 B15 
85 85a) tae 86 
a8 Boy 
9s 98 


99 1°0%/ 1003102 | 100 
80 80 | 20 29 | 30% 3 


84 84m) 84 Sh 
2 L# % 4 


140° 14i"'| i8 
120% isa | is 
160 161 | i5 
855 g 


. 17% 

- 7 
tasses sees] 59 59 
s8 88 | 30 40 
essen 5 ‘2 «56 


43 “ase 43 48 
$3” a 
6% 6% 63% 7 


esses eecees| F 8 
14 (14 ” 16 


2 «695 | 92 9%) 92 92 
186 194 |-LE5i6 187] 188 186 
87 B74 87%] 87 37% 


‘it wee 
1a is (943g 124], 
18% 18%| 18 13 
48 «447-| 48% 50 


60 8669 
Ql FL [*..cc0e 78 
* Bid anc |asked pricer 





Wednesda 
March 13. | March 14, 


y| Thursday, 


ACTIVE STOCKS. 
# Indicates unlisted. 


‘eek. 











254 254 |*353 255 


"243 245 (*843 245 
*194% 195 | 104% 185 


200%, 2° 0% 20056 sus 
16% 18 te e716. 
S634 365 





SH% 14084) 139% 140% 
1 188 | 188 128 | 180% 121 | 120 


eesee ce B sevece 
6% 6%) 6 
7% 7% 7 
135g 133g) 13% 
"vl Olg Dil 


vs 
*135k¢ 187 |*: 35% 137 
5% 6 5% % 
124iq 124%) 124i¢ 194 
is” 13 3° 13° 


ee eee -aeeee - 08 seeee8 





17. 372 | 17t 178 


15 13g 15235! 1513 152 
158 150% |x 185 155 


eeeeee reece seeeer reece. 
0 seeee “seee sees 


ta} 8056 ome £0% 
i) 15% 
97's O7%| U7s—e O75 
100% 101%) 995g :02 
30” 30 4 

84 sd 8456 85 


180 140%) 139% 14056 


SP 87%) 36 37 




















usetts Elect. Cos. 1.( 
Tosepeseusecosoee oe 
seeeeerscoes Rpt: 
hy ~~ pppmeanpened Balt.) .... 50 
Northern Pacific .ssececseeee ( nila) 1000100 

. Preferred...sscesssececesecs sees 
Old Secieeessoevecsesoncencest AREER} ovclae 
RemaeTIVERIA. 0000 » (Ph 
ev 







referred. . 
54 oat Air Line 


ta ee 
Union Traction, S17 paid. (Phila.).... 50 
ited Ry & Hlec. Oo. .s.000 (Bailt.) .... 50 
Bnd Strest...........,,(Boston)..". 5 
Miscellaneous Stocks, 
ppert vweve(BOSLOR) + 100 
Ape. Agricul. Chemical 1.. +0eel00 












»|New Eng. 
New England Telephone... oe 








Railroad Stocks. 
ton & vated, fail paid, tt *::100 


second | + =vappnenneapentd +eee100 


paid.. +eee100 
‘¢ ¥eee100 
(6 e00e100 


ton 
Phila.) 
n 


ila.).... 5C 
se seer ¢ 


os coed = 
(Bait.) 180 





4 seeeeee 


50 
ning T. (Boston)’::°100 


Seeerreeeerscoee 


ephone & Tel. 
Montana ...-csseas on 
Butte & — aareensessoeee ¥ seve 10 





seers 25 


1 $1054 a a ed ss 
Dominion Coal ...ccscseceecel ston)....1 00 
Erie TelePBOUe...0+00+ee000 vee 100 


teecreseseresece +44100 


nigh G val & i Vigati Phils 

zehigh Co a’ on... te Deose 

Marsden 100 

Nations! Asphalt T 
ferred 


ret! (Boston). 






1 5 
Spaid.. (Phila) aos 


Gas tu rovement f.. oe 
— il..seeeseeeee(BOSton).... 25 


5 Se a eee 


Mfg...( ton).... 50 


seeeeeeeeee vecees cove SL 


a21 7-16 9111-16 


(#4000100 
100 








635) (5934 Jan. 15/1 


17,289]133% Feb, 
286 ian _ - 

















INACTIVE STOCKS 


re 

iE 
E 

== 2 @ 














Tuseserese 


Gx Bout & Fc coe 10¢ 
on = fee 


Pref ..sccossee a 
Inds Street..... “ 100 
KC BSS &M..(Bost)i00 
Pret ...... oc 
Little Schu uyik. “(Pht ‘8 
} A - 
H 


Wor Kash & zg. oe” 














Sementf Pail) at Am Beil Tel 4s..1998 J& Sa... 89 J&L 
hiner: Sem (Phil) eeee AT&S F geng 48.'95 A&O Ga palaieiessei ve SASSO come 4s... 
ose ustment g 4s..1995 GaCar pew ty 9J No Penn Ist 4s..’386 M&) 
oe colBQ Bost) 2° Boston Term’! 3igs..1947 GoorgiaP 1st5-6s 19223 &J Gen M 76..445.1903 J&. 
at Bos Un Gas ist 5s.’3 GaSo&Fia lst att SJ “J Penn gen 6s r...1910 Vai 
at M Se....00.1989 J&J st5s’ 0 Consol 68 ¢....1905 Var 
2t Bur& Mo Riv ex’ pt 68.3 Lake B El Tetguse'4aMae Consol 58 r....1919 Var 
5 Non-e pt 68.°18 J uae s’90M&8 Penn & Md Steel oon 6s. 
100 Sirk fond 4s..1910 J wpe land Bre’ 6s. Pa& N Y Can 74.508 J&D 
50 Ch Bur & Q 48.1922 F&A Me t( Wash) lst 5e'25F A ons a «01989 nee 
100 Iowa Div 4s.1 Gas 1 +» Var pone. S 221989 A&O 
25 Chicago Junc 5s.1915 J&J st5e’38M4N enn Btesi ‘Tst5e.'17 Mas 
26 Ch co M gu5Ss.'31M4N Olk Bt lst 58'44.J4&J People’s Tr tr certs 4s.’4< 
60 Chi & W M gen 5s.'21 J&4D a Py eee 1925A40 sh vp gold trust ctfs 
o0sser0ses 5e Ourr’t Riv ist 5s.’27 A&O 6s 1 secncscvescced ded {peepee 
Danv. 6 DGB& W ist 4s.’ mek rs) Phair gen O 
say LEY * 1¢ Domin Coal 1st4s.’13M 48 Boel vee 0 vite g. fi yao Awe 
iam _ “ast’n 1st M 6s g.’06 Ma tt Un Trac 58.1997 J&J Pi's Read 83 Ad: 
— 1 cee Fr BIkAM V 2. "88 end PotomVal Isis. 194isa9 Consol M i 1911 S&L 
Jomiron&B.T “ ... Unst’p’d 1st 6s.’33 A&O Mg 4 teeny )50'34J3&. Con M 6 g...1911 J&i 
Easton Con HE] (Phil) 50 Din Steel conv 5s.’10 J&J Sav Fia& ote b+ ‘Abo Bxt{ mp M4sg.'47 A& 
Mdison BM Lil...( )100 Debenture 58.1918 ASO eee Con M of '82 4s,'37 J 
Biee Oo of Am. — 5C KCC& 8 let Sag.’25 2 Loan certfs ity eee inal 5s g.1941 Q-i 
Franklin Min’g. Bost t KC Ft B&G lst 7s.’08 J&D 5 Hoan 58.1926 J, P Wil & Balt 40.1917 A& 
K CF 84Moon 6s. 20 "20MaN liat trast 49.1921 J 
KCMG&B ist 4s..'34 oo 40.M. Read Co gen 4s, 1907 J 
INCOMES 58... 5000--050055) 90 Income 4s 1949..,..J3&D By con 5s. 193¢ 
$y ay A&B bs.’ 105 Mid ist 66.1906 M&S Boh 1st5s g’853& 
KC&tJO&CB 7.'07 J&Jigit7 series 66..1911 M&S 1st 65°32M4&N 
L 8 let 76.'05 J43\¢105 $d series 68,.1916 M&S United N J 4s.,1944 
Mar H & Ont 68...'25 118 6th ser 3-4-5s.19231Mé “4 UnT rac) ogee 
Cont 4s g..1911 J&Ji§ 83 Sth serios 58.1926 MJ Welsbach s f 5s 1980.J&D) 
oon ine | 82% Va (State) 3s new.’3234J $And interest. 
24 con ine 86 non-cum..! 17% Vand Gabt2-36.1991J 43 *Price includes overdue! 








|} Quine 

















STOCKS -BONDS 


BONDS Bid, ;Ask 








MISCELL.—Conciuded 
derzenthaier 
ns Televhone 


ewEngGeA0 7 oes 
New Hav l& 8(Phi) 5 
No AmG (Boat) 10 

25 
“oe 25 
|| Palmetto Co....(Phil) a5 


014 Col a sal 
Osceola 





Parrott meg og Bost) 1 
Penn 


|| Pennsyi Salt... “ $0 


Pennsyl Steelf. “ .... 


Trcocccccs e 10¢ 


|| Philato..... 


50 
PlantersComp! (Bost) 10¢ 
node isl Ming, 
Ehode fal Min., sed 2 
ita YeabelG ‘ 
co, I & 81..(Phil) 


26 
5 
5 
5 





7 
eseeveese 


if... 
UnCopL&M’g * * 


| UnkILA&Pow p (Balt) 5 


United Fruit (Bost 150 
ye 25 


|| Un Shoe Mach.. 


oe been sees “2 jo 
USP HoreCol(Pbis) 1 


Wipona Mining( Bost) + 


|| Wolverine Min. “ 


SBends— Boston. 


Bout) roe Bes pe 
oo 





" &N 
n 1st Ss 1918...|§...-- 
Elec Veh. (Phil) 80 nd Bt 54,./02 MA&N 102 

$PRS aoovren cook ORS M&E 

Deb 4s,......1916 M&N 
Bonde Baltimore, Choc Ok 
Pot .seeseed® 89 89% Cit’s’St R: 
Atl & Ch 1st 78.1907 J&J| 118}6}1189// Colum Bt 
AUG-Lightist5e191756D seeseeleseeee|| Con Tracot NJ ist 5s..’35| 11 

tl Coast L ctfs i 


Balt Beit lst 5s. LODOMAN 


Tamarack Min.(Bost) 25 
lidewater re (Phil) 10 
forrington “A (Bost) 


Bal Trac 1st 5s.1929M4N 
Ext & Imp 6s8.1901M45 
No Balt Div 58.1942J4) 
Conv’ rtible5s1906M4 

6s..,1912 J 


Ext & Imp 58.1932M 





acs| 
of the Range of Sales in i991, 
Shares} Lowest. | nui 


152/951 Jan. 8/258 wep 


268/192 Jan. §/198 











Wil 
Bonde- Philadelphia 
Alle 


Le Say hymen A&0 


pM it Co Ss tr otfs..... 
Atl City 1st 5eg..'19 M&N 
salle Ter let 58.1926 J&D 
yoy Brew lst6e’21J4&J 


Boro Gas Ist 5s.’38M&- 








eeees 


T&D) oseess 











Chas City ylst 58°233 

Chas RyG & El 5s8’99 Mé 

ChariCha ext5s.191054 
24 Te 1910 646055. A&O 

City ‘&Sub 1st 58.1922J&D nnuity 

City aud (Wash) Latte'de 88 | 80 Nat As alt col Ss....... 
pene ea nage t ot if od 117 | coos.  ventid tf: 

Conso! Gas 68..1910 J&D;| 114 |1l4% 


bN 
J&J 
++e01982 M&N/| 11 
I 
LJ 
43 
b 

























































































briaIron 68.1917 J&J 


Ches&D Canist5s.'16 J&.) 





saeees sae 1st '7s,’05 F&A 
‘ t&A lst M 


5s.’20 M&S 


Balson Elec Se stk tr _— 
Hlec& Peop’s Tr stk tr 
Wim&Wilm lst Hs Y J&.’ 


otf: 


Income 5s... .2862 A&O 


Eq Il hea L, lat g 5s.192+ 
Hestonv M & F con 5s.'24 


r 


A 7B. s 00000-1910 
{onset 68.....1923 J&D 


Newark Pass con 5s. 
N YPbil&Norlet4s *s0sa) 
Inco) 39 M&N 



























MarcwH 16, 





1901.) 


THE 


CHRONICLE. 











— 


Zuvestment and Railroad Intelligence. 
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The returns of 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


Notice Change- Our yearly totals now all date from July 1. 


‘ 


obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
s the earnings for the period from July & to and including such latest week or month. 
the street roilwaus are brought together separately on a subsequent page. 











































































































































































































































Latest Gross Earnings Jaly 1 to Latest Date | Latest Gross Earnings Fuly 1 te Latest Date 
ROADS Week Current | Previous| Current | Previous | ROADS Week Current | Previous| Current | Previous 
or Month Year Year Year fear | or Month Year Year Year Year 
$ $ $ $ $ $ $ 
Adirondack... .. faaeesital 16,363} 15,2144 116,528 14,1354 Les Angel Term./February . 8,768} 112,803) $1,023 
‘Als Gt Southern.|1st wk Mar| 40,613) 41,241) 1,526,150) 1,489,857 || Lou Hen & StL.. ruary . 42,492 444 18, 
Ala Midland..... January .-. 99,337] 93,18 628,278) 560,891) — & Nashv. no tak Mar “= 19,857 19,230,150 
& lexas| Pac Junc. acon ™m... ruary . 5,655: 77. 774 
an 5 g No Eaat./Pebruary .| 163,925} 160,0 1,319,060) 1,249,551 || Manmistique ......|February . 9, 5 58,479 
‘Ala & Vicksb’giFebruary - 78,200) 74,51 637,750; 604,122)||Mextean Centralfist wk Mar 346,932)11,420 ,446,222 
Vicksb Sh & P.|February .| 80,249} 56,2 621,791| 504,785||Mexican intern’}{Novex ber 354,672] 2,232, 833,299 
Ann Arbor....-.- istwk Mar) 32,868) 00 1,199,087/ 1,170,352) tMexican Nat’l..{lstwk M .r 156,614) 5,123,241) 4,954,458 
mn Wash & Bal.j/January .. 3,856 6,159 36,313) 43,907 4 exican North'njNovember 37,183) 292, 257 ,342 
Arkansas Midl'd.|November | - 16,647) 16,408 61,230) 59,992 | {Mexican Ry..... Wk Feb 2 94,000) 2,798, 2,896,410 
Ateh Top & 8 Fe.jJanuary .. 4,416,836 3,721,254/31,363,452 27,534,736 | Mexican South’p wk Feb 17,788 499,91 2,88 
At sota & Char..}December | 259,194) 229,794) 1,467,724) 1,303,523 | Minneap & 8t L./1stwk Mar 52,044! 2,24 8} 1,978,176 
Atl Knoxv & No./February . 36,007 28,06 319,968) 281,465 |M 8t P & 8 St M_Hstwk Ma: 86,453] 2,977,246] 3,509,825 
Atianta & W Pt..Nanuary .. 72,552| 64,118) 453,676) 426,027||Mo Kan & Texas}lst wk Mar} 204,162/10,805,585) 9,267,439 
Ati Coast Line ..Januery .. 692,783) 644,953] 4,328,799} 4,138,163 |Mo Pac & Iron MtjtsatwkM r 525,000°22,586,940/ 20,610,614 
Atl Vaid & West./February - 20,390) 16,651 53,610 119,480} Central Branchilstwk Mar y 938,739; 926,491 
Austin & Northw some og af 234 Peet 1,184) 105,505 | is aie S: aes get 79 a1 Aer 
alt * Ann S L..|January .. 92 65 mateidenile ....----|| Mob Jac -{Marc ‘a 1,999 96,958 73,20: 
Bait & Lehigh. ..| December 11,427 10,9 79,485 82,848 par Ra ade retell e acs tar wre 
Balt & Ohio....2 ¢ ogelor 920 ong | Mon ex ruary . E 5,129; 833,48 
Bae S Southw. ¢ {february .|3,515,683/3,201,114)31,069,286/27,930,276 | Nash Ch & St L..|February . 0} a568,242! 15,173,672) 24,804,062 
Bangor & Aroost|January ..| 124,240) 87,29 830,785| 697,033 | Nevada Central..|January .. 1,936 19,569 16,913 
Bath & Hammon|January .. 2,054 1,765 29,687 30,049 |N ¥ C & Hud RivjFebruary . 010,376\37,464,933'36,763,869 
Bellefonte Cent’l\February . 3,113 3,803 27,064 29,513 )|N Y Ont & West.jJanuary .. 391,985) 3,034,102) 3,070,399 
Bridget & Sacu R./December 2,64 2,564 21,937 22,058 '|N Y Sueq & WestiJanuary .. 226,246) 1,425,504! 1,644,384 
Bronsw & We-t’nlJanuary .. 63,358 59,116} 407,720} 418,976 | Norfolk & West’: |lstwk Ma: 240,979)10,851,944) 9,411,122 
Buff Roch & i tsjtstwk Mar] 108,55’ 98,958] 3,894,863] 3,149,036 || ° orthern CentraliJanuary .. 657,236 4,729,990 4,742,490 
Buffalo & Susq...\Janusry .. 59,999] 62,61 435,245} 501,925 | North’n Pacitic.@|lst wk Mar 523,265/23,208,068 21,774,720 
Buri C Rap & Nojlstwk Mar) 98,540) 98,742) 3,523,144) 3,571,652 | Ohio River....... latwk Ma) 25,949] 1,039,525) 914,119 
Canadian Pacifie|i\stwkMar| 532,000) 412,000)/20,836,058}21,059,832 | Pacitic Coast Co.[Decemver 419,882] 2,818,101) 2,837,532 
Cent’lo Georgia|lstwk Mar} 149,765, 132,225) 5,099,225) 4,419,496 | Pacific Mail...... December 5: 50,7 ,645,830) 2,016,035 
Cent’] New Eng..|January .. 62,977 53,918 432,412 445,974 | Pounsylvania§...January ../7,466,171/6,424,271/52,220,772/46,198,072 
Cenv’! of N Jersey |January ../1,406,018/1.303,419}  ........) «22.2... | Penn & Nerthw’njJanuary .. 65,6 67,782) _ 409,771 406,511 
Central Pacific. .|January.. 985 || Pere Marquette.. ist wk Mar 114,211) 5,754,148 5,120,698 
Cent’! Pa & West}December 2,264 |Phta & krie..... January .. 390,213) 3,631,522) 3,567,109 
Charleston & wig emaee 5 4 ms : 33); hila Wilm & B..|January .. 863,240) 6,819,078) 6,506,67: 
Chattan South’n.|Ath wk Feb 16 4] Pitts Bess & L E.jist wk Mar 24,933) 1,644,452) 1,401,908 
Ohes p & Ohio...jl+twk Mar 0} $ 563,0 31} Pittsb CC & St LiJanuary ..}1 1,648,137/11,268,713) 11,636,299 
Chie & Alton Ry.|/Mecember | 766,488) 711,241) 4,738,596) | Pitts Ca & Yough}jOcteber... 21,166 18,293 70,297 72,183 
Ch o Burl & Quin|January ../3,734,661/3,510,243/30,200,078 ittsb & West'n./Oe ober...| 214,463] 182,629 758,249 699,535 
Chie & E [linois.jistwk Mar} 131,264) 108,575] 3,954,906 Pittab Ci & ToljOctober...| 109,76 98,441 414,6 367,991 
chi ; a = pote 4 eee eo y sae ese — F.. oe te orase ete fs aamaa + 990 
eIn v...jlstw a 25 972) 2,767,587) ‘LO'al system... w ar 140} 2,560,146) 2,432, 
ic & Nor *plJanuary ..}3,160,795/2,991 ,824/25,633,282/25, a and...[January .. 99,: 188 28,27 5 
fate are om L.. “tearm le iy -F ph 16 popes deg 4 W’n...jJanuary .. 75 59,116 pric Sisass 
ic ac...jJanuary ../2,194,490)1,822,536)16,501 ,966)1- as AV..... anuary .. wae 74,438 3, 3,6 
Chie St PM & O.\January ..| 773,396) 791,325) 6,613,675) Sav Fla & W...January ..| 473,879) 405,672) 2,905,188) 2,468,584 
- a = Ms —_ Feb either Fi seer ‘ 931,290) =e ae G....jJanuary .. 15,081} 20,17 118,280 58,848 
oc Guif./February . 12, 198,000) 2,930,990; eading Co— 

- CnNO&T Pac.jlstwk Ma 93,326) 89,562) 3,373,612 Phil & Read....jJanuary ..|2,490,817}2,297,044'16,467,418)16,038,821 
Cin Portsm & VaiFebruary . 23,697] 25,846] 265,868 Coal & Ir Co....)January ..}/2,826,354{2,225,162/16,748,751/18,832,095 
Cl Cin Ch& 8t L.|'stwk Mar} 307,714) 327,123/12,209,429 2} Tot both Co’s..|January .. 4,522,206 33,216,169/34,920,916 

Peoria & East’njletwk Mar| 45,766) 47,163) 1,681,238 Rich Fr’ksb & P .jJanuary .. 567,254; 527,518 
Clev Lor & Wheel!! stwk Mar 34,693 32,264] 1,336,543} 1,349,196 | Rio Grande Jct../December 317,983) 273,457 
Colorado & South|January ..| 376,736} 369,388) 2,843,058) 2,586,766 | Rio Grande So...|1st wk Mar 336,309 365,663 
Col Newb & Lan.jJanuary ..| 16,148) 16,292| 103,084) 99,01 || Rio Gr’de West ..}istwk Mar 3,251,139} 3,023,809 
Col Sand & Hock|Istwk Mar} 17,868) 18,857) 713,989) 678,569 |St Jos &GrI..... February . 926,456) 945,548 
Cumberld Val ey(January “| s0'504| 74430] Gesiorsl _Ge3e00 [StLa N Ark. ---Danuary -- S855] 477328 

er al ey|January .. y yA 365,975 23,88 -----January .. 5 7,32: 
Denver & Rio GrijlstwkMar| 197, 177,300} 7,910,813} 7,008,169 |st L & San Fran .}lst wk Mar 6,989,550) 5,545,848 
Denv & Seuthw.j/December | 212,550} 210,173) 1,235,449] 1,201,789 |/8t L Southwest ..|lst wk Mar 5,305,118) 4,285,745 
Det & Mackinae.jJanuary .. 65,344) 63,406 476,305 420,026 |St L Van & T H..|February . 1,318,705 1,317,404 
Dul & Iron Range December 90,888] 79,080; 2,594,369 2,74 1,929 San Ant & A P...)January .. 1,700,063) 1,444,436 
Rive dicaisudftenreary’] 200] $2109) Mtnogsol Via [ae treed Pa S0er Fa Seiao%| | Sinaet 

z A wuary . 2, 2, * . | oes eb i) ) 
wigs Jol & East.|February .| 164,915] 155,958) 1,285,367] 1,268,923 |Sav Fla & West../January .. 2,905,188} 2,468,584 
SSS = penuery ../3,189,894|2,928,709/22,523,833)23,282,525 || Sher Shrev & So ./lst wk Mar 563,644) 303,760 
Evansy & Indian{lst wk Mar’ 5,542 6,252) 228,401]  254,621//Sil Sprs O & G...January .. 118,2 158,848 
Evansv & T H.../lstwk Mai 24,990} 26,665) 991,920) 1,002,519 ||So C & GaExt... February . 192,179} 162,811 
AW Loess crs vanuae?.| 101917] r2tou7| u2roiond ora-ere|seuhere nae frebranry | gate] oat] rm] = 

H y puary .. 28,017} 1,270,012) 1, ’ eee a i. Seer Tee Tee: eee yee ee 
Ft W & Rio Gr. ..|1stwk Mar 9,201 7,472] 459,124] 319,658|]/Se Miss & Ark ...January .. 18,994) 86,443 
Gads & Att Un. |November 1,296) 1,755) 7,079 7,371 So Pacific Co 6...|January .. 1,905/45,393,166)41,466,525 
Georgia RR......|\January ..) 177,510] 149,634] 1,118,450] 983,153 Cent Pacitio....jJanuary... 1,265,260/11,716,35611,464,985 
Ga South & Fla../February .| 95,706] 101,399) 820,204) 796,582] Gat Har & § A.jJanuary .. 911} 519,660) 3,890,024) 3,726,514 
Gila ValG & N..|January ..} 29,974) 28,990! 221,608/  209,257|] Louis’a West...January...| 158,133] 120,409) 988,12 99,811 
a tay! J ness oy = = 7 oe rere 17,442,071/17,240,901 ecgaa’e lt & 7h anuary... fey be gr ba ete ora.eee 

est’n|3a wk Fe AL sassensil) gandebab ex ..)January... 2, 20, 59,12 . 

Det GrH &M../3d wk Feb} 18,527) 14,47: 703,756] 691,321) Tex & N Orl... January... 58, 162,072 5,298 1,071,617 
Crane North'n— * a So Pac of Cal ..|January... < 327 10,936,138/10,430,18T 

East'nof Minu.(Pebruary | ieLadl| “ato cial 2ei9.07] 2492°350_ So Pao of NM [Jomuary,.. Sil 1172897 

D. pruary . f 219,51 ,649,207] 2, 7350} : aol 
Montana Cent’!|February .| 181,588 149,687! 1,434,762] 1,492,744)|Southern Railw’y/1lst wk Mar 
Total system.|February .|1,740,508)1,827,530 19,428,726/20,153,614/| St | ouds Divie’n List wk Mar 
Eoding Valley..jistwkMar| 95, 95,036 3,242,449) 2,924,639 | Terre H & Ind.../February . 
ous & Tex Cent|January... 334,188) 3,241,604 2,627,463 || Terre H & Peor../February . 
Illinois Cent al../Feb: uary .[2 2,634,415/24,524,120/21,927,758 || Texas Central ...}4th wk Feb 
Iud Deo d Weave Neves ber Ssiaio| S0LDSi Tex SV & MW [Pebraary 
y Yest’n |\November 21,44¢ * ‘ex ..|/Pebr q 
ed oh A venus id . 735,356 626,935 || Tol & Ohio Cent . peweee 
t North'njlst w 32,16 atw 
Interoc (Mex)..../Wk Feb 2¢ 2/527'300| 2,608,5 ist wk Mar 
lowa Central..../4thwk Feb 1,591,042) 1,617,465 ||Tor Ham & Buff ./February . 
Fsrawin © Miler ot a ciate) aa0-asa| “Bice SN 
a oly lsetw an 15,963 . Teg 
K Q Ft Seott & M/lst wk Mar 4,550,670] 3,939,900] Oreg Sk Line. 
RO Men & Birm|istwk Man 1,388,889] 1,167,788 Sen dbtnaal 
Kan City & N W./February . 6,122} 274,110)]|W Jersey & Sea'e) ¥ 
Kan City South’n|January .. 2,685,169] 2,397,676] W V Cen & Pitt. 99,4 86,78 
KC Sub & Belt (2d wk Dec 265,690} 261, Weatern @.. 80,183} 72,66 < aa 
Lehigh & Hudeor|February . 293,365, 325,550) Wheel & L E..... 57,103] 52,324) 1,992,051) 1,762,353 
rinige Val RRB. .|January ../2,204,642/2,202,548} ........ sbaanece sconsin Cent.. ¥ 81,438) 3,6 ,850,941 
Leh Val Coa! Co.JJanuary ..|1,915,178)1,672,232) ........ esaesn-- | WFightev & T’n.. 05, 
Lexing & Kast’n.January .. 205,57 167 Yazoo & Miss V . 3,912,986 
Ong a RR.[December 2,658,480! 2,600,637 || York Southern... mber 47,137 





* Figures for February are for the rai/road on 
1 Includes Chesapeake & Ohie fouthwestern, 


@ Inctudes Paducah «& Memphis Division frem July 


Wy. 
hio 
1 in both yeara, 


6 Includes the Heuston & Texas Central and its subsidiary lines. 
¢ Results on Montgomery Division are included in both years, 


d Includes 8. Paul & Duluth trom July 1, 1900. 


t Mexican currency. 
Valley and Chicago and Texas fer 


§ Covers resuits o! Itnes directly operated cast of Pittsburg, 
beth years, 
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a 





Totals for Fiscal Year. 


In the full page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 





Latest Gross Earnings. 


Period, > a 
Ourrent 
Year. Year. 





$ $ 
Atlanta & Cherlotte Air Line. Apr. 1 to Dec. 31) 1,981,062) 1,802,707 
Burlington Cedar Rap. & No. Jan. 1to Mar. 7 913,657 810,391 
Cen of New Jersey........ Jan. 1to Jan. 31) 1,406,0 
Chicago & North-Western.... June 1 to Jan. 31 29,321,454 29,564,851 
Chicago Rock Isiand & Pac.. Apr. 1 to Jan. 31 22,059,244 19,737,125 
Chic. St. P. Minn. & Omaha.. Jan. 1 to Jan. 31 773,396, 791,325 























Choctaw Oklahoma & Gulf.. Nov. 1 to Feb. 28 1,558,263. 967,717 
Cumberland Valiey......-.--- Jan. 1 to Jan. 31 80,504 74,430 
Duluth South Sho. & Atlantic Jan. 1to Feb. 28° 318,38 $54,946 
East St. Louis & Carondelet. Jan. 1 to Feb. 28 26,100 25,792 
Ft. Worth & Denver City..... Jan. 1 to Jan. 31 191,317 128,017 
Gila Valley Globe & North’n. Jan. 1 to Jan. 31 29,974 28,9: 
International & Gt. North’n. Jan. 1 to Mar. 823,183 782,709 
Lehigh Valley RR.... ........ Dec. 1 to Jan. 31 4,411,082 4,289,942 
Lehigh Valley Coal........... Dec. 1 to Jan. 31 38,940,464 3,498,299 
Jan. 1 to Feb. 28 61) 17,511 
Jan. 1to Mar. 7) 3,176,666 3,213,591 
Jan. 1 to Nov. 30) 4, 145 4,159, 
an. 1to Mar. 7, 1,316,767 1,341,874 
Mexican Railway............. Jan. 1 to Feb. 23 ,4C0 5, 
-- Apr. 1 to Feb. 2! ,052) 76,519 
-. Jan. 1to Mar. 7, 5,853,940! 5,084,959 
Jan. 1to Mar. 7 207,618 3,921 
Jan. 1to Mar. 7 6,061,558) 5,288,880 
Jan. 1 to Feb. 28 2,978 704,4 
Jan. 1to Jan. 31° 684.436 657,236 
Jan. 1 to Mar. 223,752 10,00 
- May 1to Dec. 31 2,224,281 2,575,388 
y -------- Jan. 1 to Jan. 31) 7,466,171 6,424,271 
sylvania & Northwes'n. Jan. 1 to Jan. $1 6*,626 7,782 
Pere ®. Jan. 1 to Mar. 1,324,042, 1,187,926 
Philadelphia & Erie.......... Jan. 1 to Jan. 31 1,396 2 
Phila Wilm’e’n & Baltimore. Nov. 1 to Jan. 31. 2,845,202 2,774,402 
Pitts. Bessemer & Lake Erie. Jan. 1 to Mar. 263,550 19,617 
Pitts. Cincin. Chic. & 8t. L... Jan. 1 to Jan. 31 1,656,500 1,648,137 
Pitts. Charters & You’gh’y... Jan. 1 to Dec. 31 193,917 187,928 
Rio Grande Junction......... . 1 to Dec. 31 43,563 41,11 
&t. L. Vandalia & Terre H.... Nov. 1 to Feb. 28° 629,904 624,173 
South. Missouri & Arkansas.. Jan. 1 to Jan. 3 15,18 10,480 
Terre Haute & Indianapolis.. Nov. 1 to Feb. 28) 511,142 542,717 
Terre Haute & reoria........ Nov. 1 to Feb. 28, 182,776 160,217 
tae Jan. lto Mar. 7 2,108,668 1,655,243 
West Jersey & Seashore...... Jan. 1 to Jan 31 185,110 179,810 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of March and 
shows 12°61 per cent increase in the aggregate over the 
same week last year. 




















1901. 1900. Inerease. Decrease. 
g Ba 8 
40,613 | ES a 628 
32,868 27,007 5,861 escesene 
103,557) 93,958 4,599 weno 
98.540 93.742 . 202 
532,000 412,000 120,000 osbeodes 
149,765 182,225 17,540 cenecce 
281,910 240,946 40,964 ceeccce 
131,264 108,575 22,689 ccosne 
132,980 126,939 6,04 poe aen 
67,231 64.972 2,259 eens 
790,680 696,891 93,789 ines 
93.326 89.5 3,764 : 
307,714 327,122 anhbones 19,409 
45,7: i) eo 1,397 
34,693 32,264 2,429 inaibhe 
17,868 8,857 939 
197,000 177,300 19,700 sie 
5,542 tere 710 
4,990 26,665 - 1,675 
9,201 7472 1,729 iil aan 
476,905 366,095 110,813 ........ 
95,866 95,03 820 ae 
71,226 64,416 6,810 eeeerce 
14,931 11,889 3 092 ones -ce 
117,042 89,657 Lf, = 
40,420 29,308 11,112 eenccoes 
578,895 526,450 47,445 0000 scene 
346.980 346.932 48 eoanes =» 
149,541 156,614 ° 7,072 
69,722 52,044 17,678 TS Se 
71,656 DE - dtecnsee 14,797 
275,479 204,162 71,817 ones vece 
570,000 525,000 45,000 euae cose 
22,000 a. et wer case 
3472 1,999 e0ee cece 
290,165 978 ones save 
546,018 522,265 e000 220 
27,979 25,949 ooone 
135,954 114,211 eeesece 
29,097 24,933 
71,230 74,140 
8.687 6,841 
00 61,100 
181,737 126,221 5 
140,776 110,220 30 
16,521 5,73 9.78% ovescee 
690,950 643,542 47,437 jdpeann 
26,7 32,527 175 oencceee 
172,421 1284732 33.944 euersene 
46 22,845 13,515 2onseee 
Pp 20,286 8,961 3% snneveee 
Tol. &. L. & West........ 52,131 31,282 20,899 onpecnee 
WBDGEL. .nrcncrenens-conees 811,067 As 42,885, — .n0ee ooo 
Wisconsin Central... .... 900 81,428 11,662 poweeees 


Total (66 rests) ..-.... 8,927,807 7,928,017 1,950,834 
ot tworesse(1S61p.e) ‘ 999,790 








a 

For the fourth week of February our final statem covers 

66 roads, and shows 14'21 per cent increase in the pps 
over the same week last year. 




















} i 
4th week of February. 1901. 1900. Increase. Decrease, 
erevio (55 rds) aa, ee 7,976,646) 1,200 ol oa 
usly rep’d( ° . ° 1,200,420 
gurl, Ged. Rav. & North | 105,748, ' 94.951, ” 10:797 35879 
Cin. N.O. & Tex. Pacific; 126,672) 119,238) 5434, “oo 
Ouluth 80. Shore & Ati 47,466 65,252; oe. 7,786 
Grand Trunk. -........ “ | c 
Grand Trunk Wester ( 523,469 480,374/“ 43,095 
Det. Gd. H. & M...... ar. 
Kan. City Ft.8.& Mem..) 132,432) 94,041! 38,391 
Kan, City Mem. & Birm. 41,824 32,144! 9,680, i7"""s"" 
Louisville Hend. &8t. L.. 13,22 9,377) 8,845)  <--*""= 
tio Grande Western....| 102,000 99,000) 200, 
Texas Central ..... ...... 8,608) . 5,630 2,978} 
Total (€6 roads) ........|10,240,628| 8,966,653) 1,317,640 43,663 
Netincrease (14 21 © «.).| RO eee 





Net Earnings Monthly to Latest Dates.—The table follow. 
ing shows the gross and net earnings of STEAM ra 
reported this week. A fulldetailed statement, including al] 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of February 23 
1901. The next will appear in the issue of March 23, 1901, 

—— Gross Earnings.—— ——Net Earnings. 
t Previous Ourrent Previous 


Over | Yi ¥ 
ear. ear, ear. Year, 
Roads. # $ : 
Adtirondack.a...... Jan. 16,363 15,214 5,521 5,930 
July 1 to Jan. 31.... 116,528 126,135 35,003 46,039 
AnD Arbor.b...... Jan. 154,032 143,211 64,876 43,348 
July 1 to Jan. 31.... 1,038,978 1,018,008 307,571 277,230 
Annap. Wash. & Bal. Jan. 3,856 6,159 871 2,108 
July 1 to Jan 31.... 36,313 43,907 9,860 14,490 
Atlan. & West Pt.b Jan. 72,552 64,118 27,225 33,579 
July 1 to Jan. 31.... 453,676 426,027 167,082 198,236 
Austin & Nortw’n.bJan. 27,017 12,281 10,860 def.1,874 
July 1 to Jan. 31.... 171,184 105,505 73,695 13,908 
Baltimore & Annapolis 
short Line......... Jan. 6,264 7,651 1,815 2,731 
Balt. & Ohio.b..... Feb. 3,515,683 3,201,114 1,092,938 1,034,084 
Jaly 1to Feb. 28... 31,069,286 27,930,276 10,426,527 9,988,351 
Bellefonte CentralbFeb. 3,113 3,803 669 1,170 
Jan. 1 to Feb. 28.... 7,084 8,426 1,294 3,155 
Burl. Ced. R. & No..Jan 426,007 360,968 146,082 101,421 


Centra! Pacific.b...Jan. 1,307,373 1,265,260 355,240 300,750 
July 1 to Jan. 31....11,716,356 11,464,985 4,683,069 4,651,281 
Chic. Ind.&Louis.a.Jan. 316,512 332,519 101,174 111,875 
July 1 to Jan. 31.... 2,429,710 2,483,676 907,299 979,560 


Eigin Joliet & E.a..Jan. 166,802 181,494 72,159 78,946 
July 1 to Jan. 31.... 1,120,152 1,112,965 433,717 490,294 
Evans. & Indian.b Jan. 22,516 26,183 6,238 7,926 
July 1 to Jan. 81.... 201,276 224,388 70,607 91,036 
Evans. & T. H...b..Jan. 115,663 112,712 53,255 
Jaly 1 to Jan. 31.... 859,143 868,376 399,043 398,313 
Findlay Ft.W.4 W.b. Dec. 8,335 8,739 1,868 1,297 
July 1 to Dec. 31.... 59,614 68,895 9,884 9,339 
ft. Worth & RioG.b.Jan. 64,017 33,234 34,779 10,720 
July 1 to Jan. 31.... 407,228 286,084 203,219 128,633 
Gas & Electric Co. of 
Bergen County.a.Feb. 18,633 15,000 6,155 5,702 
June 1 to Feb. 28.... 180,173 134,393 65,936 62,507 
3a. Booth. & Fla.a.Jan. 111,465 109,285 31,230 29,017 
July 1 to Jan. 31.... 724,498 695,163 207,153 211,946 
@r. Trunk of Can...Jan. 1,801,615 1,742,728 540,679 491,040 
Gr. Trunk West...Jan. 342,122 424,854 56,453 110,958 
vet. Gr. H. & Mil. Jan. 81,759 76,892 21,413 13,626. 
doust. & Tex. Cent.Jan. 442,023 334,188 187,036 75,397 
July 1t Jan. 31 ... 8,241,604 2,627,463 1,583,898 932,020 


{linoir Centrai.»...Jan. 3,220,473 2,912,379 1,269,669 1,093,682 
July ito Jan. 51... 21,677,173 19,293,343 6,633,540 6,615,858 


fowa Central.b... Jan. 228,432 176,113 86,524 36,871 
July 1to Jan. 31.... 1,391,216 1,446,755 239,000 453,306 
Lowell Elec. Lt. Co.Jan. 16,417 15,198 5,200 5,940 
July 1to Jan 31.... 107,290 91,672 34,769 34411 
Mexican Telephone Jan. 16,498 15,3380 6,897 6,457 
Mar. 1 to Jan. 31.... 170,758 145,691 ° 76,130 59,663 
“hila. & Erie.b.... Jan. 441,396 390,213 112,339 85,246 
8t, Louis & No. Ark.Jan. 7,168 6,822 3,109 det 23 
July ito Jan. 31.... 55,555 47,328 25,508 23,923 
1,475,146 


southern Pacific.b..Jan. %,212,708 5,341,905 2,034,156 
July 1 to Jan. 31... 45,393,166 41,466,525 17,471,536 15,405,169 
Central Pacific b.Jan. 1,807,873 1,265,260 355,240 300,750 
July 1 to Jan. 31....11,716,856 11,464,985 4,683,069 4,651,281 


Gal.Har.&BanA.bJan. 564,911 519,660 65,487 60,362 
July 1 to Jan. 31.... 3,890,024 3,726,514 773,331 908,436 
Louisiana West.b.Jan. 158,133 120,409 69,365 35,506 
July 1 to Jan, 31.... 948,124 799,811 422,846 253,975 


M’g’n’sLa.&Tex.bJan. 672,428 553,234 235,845 122,916 
July 1 to Jan. 31.... 4,751,040 4,370,028 1,428,309 1,494,427 


B.Y. Tex. & “.b Jan. 22,626 20,549 def.504 5,71, 
July 1 to Jan. 31.... 169,127 185,596 68,283 81.9 
Texas & N.Orlb.Jan. 258,597 162,072 93,545 46,568 

July 1to Jan. 31.... 1,545,298 1,071,617 569,942 338,529 


60. Pac. of Ual.b.Jan. 1,538,273 1,350,827  548,40i 473,800 
uly 1 to Jan. %1....10,946,138 10,430,187 4,489,675 4,179,698 
fo. Pac. otAriz.b.Jan. 484,793 365,557 286,871 179,417 
July 1 to Jan. 31.... 2,888,432 2,168,673 1,246,536 979,938 


Bo. Pac. of N.M.b.Jan. 217,883 189,832 188,225 112,580 
July 1 to Jan. 31.... 1,267,054 1,172,867 755,661 682,532 
fol. Peoria & West.bFeb. 87,557 85,827 21,996 25,058 
July 1 to Feb. 28.... 789,914 786,211 200,766 198,478 
West.of Alabama.b Jan. 80,183 72,664 28,040 27,192 
July lto Jan. 81.... 496,668 448,027 185,116 172,717 


a Net earnings here given are after deducting taxes. 
b Met earnings here given are before deducting taxes. 
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Marcy 16, 1901.) 
ooo 
terest Charges and Surplus.—The following roads, in “jaa —— Gan ee 
i to their gross and net gs given in the fore- Year. Year. Year, Year. 
also report charges for interest, &c., with the surplus Roads. r 3 B 3 
ene deficit below those charges. New Castle Tract... Feb. 7,481 8,048 810 1,693 
e —Int., rentals, etc.—~ —Bal. of Net Barn’s.- Jan. 1to Feb. 28..... 15,409 16,570 2,157 3,681 
Ourrent Previous | Scranton Railway..Feb. 43,989 42,559 18,131 18,184 
Year. Year. Year. Year. July 1 to Feb. 28.... 395,391 403,884 159,636 192,190 
Roads. % on - $56 Ge8.1,788 ; _ Seattle Elec. Co....Jan. 93,936 82,788 34,167 15,828 
. & West...Feb. 23, el}, * South. Ohio Tract..Feb. 18,353 15,816 5,193 5,609 
ae td tio Feb. 28.... 189,768 181,492 16,998 + — 16,086 | SUSE OM Nt oe. «88207 | «38;296 «10087 «(12'888 
e Taxes and tolls in February, 1901, were $12,194, against $11,986 
STREET RAILWAYS AND TRACTION COMPANIES, ad from January 1 to February 28, 1901, $24,840, against 24,465. 


wing table shows the gross earnings for the latest 
ba tonal STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 
STREET RAILWAYS AND TRACTION COMPANIES, 


Latest Gross Earnings. |Jan.1 to Latest Date. 












































Gross 
EARN ” Ournt Prev’'us, Ourrent | Previous 
_ WeekorMo Year, Year. | Year. Year. 
— 8 z 
Ameri *vs,Co0.$. February .| 45,844 43,745) 94,354 90,806 
sentaBY.. howe: December. 53,000, 47,224) 594.966 536.643 
ton St. By.. January...| 13,367 13,023) 13,367 13,023 
Mee oo eeemnee. eae ease] 8292, ""6.a8e 
il. Elec.. January... ’ 43% * , 
Chicano. & Cov... February. 55,445, 52,563, 115,669 109,759 
City Elec. (Rome,Ga.) January...| 3,363) 2,716) 3,363 2,716 
Cleveland Electric .. February ./151,805 141.842, 318,537, 298,567 
Cleve. Painsv. & E... January...| 8,674 7,244 8,674 7,244 
Donel. Tra. ete Pebeuare | 1e4d0 Sado | “i8,433) “11,887 
W’port8t.Ry. February . 460 y a J 
I o Olty Tram... Jenuasy... 108,412 94,788 108,412 4,788 
pet. Roch. Ro. & L.O. December. 9,070 3,152 72,100 
petrol United.....-. 4thwk Jan| 63,204 58,984 194,374 182,923 
ee - January...| 32,248) .... ... SORE) Scescdac 
Galveston City*..... December.| 7,836 20,737, 171,983 235,374 
Harrisburg Traction. January...| 26,018 24,883 26,018, 24,883 
‘kimer Mohawk Il- | 
eo F’kfortELRy. January...| 4,303 4,344 4,303 4,344 
t’1 Traction— 
InSuitalo) shah lie end January ../233,171 209,175 233,171 209,175 
Johnstown Pass. Ry. January...| 15,534) 13,417 15.534 13,417 
se dan \Seunarye;| 9480) 8756 8480, 81786 
} h Traction...... anuary... y . # 
LondonSt. Ry. (Can.)|December.| 11,042| 81461, ........|  ....---. 
Lorain & Cleveland... November.} 6378 6618 89 886 86,282 
Mass. Elec. Co.’s..... January...|/377,738 366,145 377,738 366,145 
Metro.(Elev.)Ohicago December.|137,655  ........ 1,572.548 1,427,512 
Montreal Street Ry.. February .|126,999 122,510 269,885 25%,596 
Haase ear. January...| 8808 $:722, 81803) Si7ae 
Newburg St. Ry....-.. anuary... . 72 " x 
New Castle Traction. February . 7,481 8,048 15,409 16,570 
New London 8t. Ry.. January...; 3,412 2,938 3,412 2,933 
Norfolk Ry. & Light. November.| {29,904 30,104 424,180' 379,006 
Northern OhioTract. January...| 32,772 28,842 37,772 28,842 
ensburg 8t. Ry.. February .| 870 1,187 203 2,467 
Olean +) a January...| 3,868 3.433 3.865 3,433 
Omaha un. Blu | 
Ry. & Bridge....... January...| 16,327 16,603 16,327) 16603 
P elphia Comp’y January.. |333,467 293,892, 333,467) 293,892 
peers _— TFAG. | DOCOMDEP.| 200.2. | cocccce- 142,466, 128,983 
ways Co.Gen.— 
SED etuvcdas evache DREN .G.1 SEOUEOl caaccce-l ‘swasccec! ‘eosnedee 
ee, 4 CL. SE ites) ste wns! , canines 
ee January.../ 13,471! 12,660 13,471 12,660 
Sacramento Electric 
GS EE Bievccccvosee \January...| 32,105) 28,761 32,105) 28,761 
8t. Louis Transit.... January ../431,200/446,08' 431,200 446,086 
Seattle Electrio Co... January,..| 99.036 $2788 99,936| 92788 
6 Electric Co... January... 2 i 
SeauvTnguice™ pecoer| 12173) 19086, a00iis 26808 
ec .. December. Ec y 09, e 
Terre Haute Elec.Co, November. 21/225| ETE cadscesut’  gaasensa 
Ewin Chy y Wap rai January,..|296:278|220.108| 286,275| 990,106 
i . |January... »275/ 220. 
oe Bn. ~¢ S January... 18,714) 17,946 18,714 17,946 
nion on Co. 
(Anderson, Ind)... January ..| 44,529) 34,658} 44,529) 34,658 
nited P, & Transp.. February .| §Inc. 9,249 § Inc. 10,}052 
Otte eractlon cy ¢ (February .| 96,257| 89,846) 200,625] 180,396 
United Tract. (Pitts) \January...|148 287|141,240] 148,287) 141,240 
ag bp NY ee. 187,327/170,288 we $G 170,288 
Wilm. é . | oem of coce-=- | cocscoce| DEsUUS] cece . 
Winnebago Traction. December.| 6,599| 6,399] ........|  1...-22. 
Worcester & Mar]’b’h January...| 4,686! 4,052 4,686 4,052 











t Decrease for November due to loss by fire of power station and 
nearly all of company’s cars. 

4 These are results for properties owned. 

* Decrease in earnings due to storm at Galveston in September last, 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of February 23, 1901. The next will 
appear in the issue of March 23, 1901. 

——Gross yo oe -~—Net Barnings.—— 


After deducting these items the net in February, 1901, was $20,611. 
against $19,673, and from January 1 to February 28, 1901, $42,813, 
against $41,253. 

Interest Charges and Surplas.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—— Int., rentals, ete.— —Bat.of Net Barn’t.< 

Ourrent Previous Ourrent 


Year. Year. Year. Year. 
Roads. 3 3 3’ + 
Cleveland Electric. Feb. 18,875 21,445 42,679 36,075 
Jan. 1lto Feb. 28.... 37,851 42,306 91,172 78,563 
Internat’! Tr. (Boft.)Jan. 85,402 76,287 *30,522 *20,051 





+ After allowing for other income received. 





ANNUAL REPORTS. 





Index.—The index to reports published during the last 
half of 1900 can be found by ——- to the general index 
in CHRONICLE of Dec. 29, where all references to annual 
reports are designated by heavy type. 


Missouri Pacifie Railway. 

(Report for the year ending Dec, 31, 1900.) 
Second Vice-President Charles G. Warner says in part: 
There has been no change in the mileage operated during 
the year, but compared with 1899 the gross earnings in- 
creased 8°7 per cent and net earnings 26'1 per cent, Passen- 
gers carried increased 16'3 per cent and tons of freight car- 
ried increased 9°0 per cent. 
- Passenger Traffic.—Passenger traffic has again shown a 
handsome increase, and in ratio with the general prosperity 
of the country very satisfactory rates have been the general 
rule, Agreements entered into between the St. Louis Iron 
Mountain & Southern Ry. Co. and the St. Louis Southwest- 
ern Ry. Co., covering business between Fair Oaks and Mem- 
phis, and between Delta and Bismarck, may possibly prove 
of benefit to the net resuits of the former company; as 
against this, however, there is increased competition caused 
by the absorption by the Choctaw Route System of the Little 
Rock & Memphis RR., and the installation of through service 
between Memphis, Little Rock, Hot Springs, etc, The 
abolition of payment of commissions to foreign ticket agents 
on Feb, ist, 1900, has effected a considerable reduction in 
expenses. 

Freight Traffic.—During the year 1900 there was an increase 
in volume of freight of 9 per cent over the previous year, the 
increase being general and not due to apy special crop move- 
ment or the transportation in unusual quantities of any 

While the tonnage has largel 
increased, the rate per ton per mile has also slightly te | 
viz.: from ‘827 cents in 1899 to ‘834 cents. The movement of 
cotton shows an increase of 14,102 tons over the [ron Moun- 
tain, and a decrease of 1,475 over the Missouri Pacific. The 
decrease over Mo. Pac. is due to conditions entirely beyond 
its control. A substantial increase of 335,910 tons is shown 
in movement of bulk grain over entire system, although 
there was a decrease in tonnage of corn, which is accounted 
for by an almost total failure of the crop in southern section 
of Kansas, and partial failure in northern and central sec- 
tions. 

The revenue tons moved one mile for the year of 1930 was 
2,628,456,522 as against 2,419,581,821 in 1899, an increase of 
208,874,701 tons one mile. This increased tonnage was 
handled with a reduction of 475,756 freight train miles and 
reflects the efforts to reduce the cost of transporting the 
— traffic by securing a heavier loading per car and its 
resultant heavier tons per train. The revenue load per 
train has been brought up to 239°1 tons [contrasting with 211 
tons 1n 1899], the increase in the train-load coming largely 
from heavier car loading. 

Betterments Charged to Operating Expenses.—Betterments 
and additions to the Missouri Pacitic branch line properties, 
also improvement work upon system equipment to the 
amount of $825,074, have been charged to operating expenses 
during the year, viz.: Rebuilding equipment, exclusive of 
repair work, $543,565; ae and station facilities, $77,- 
577; betterment of bridges with improved structures of steel, 
iron and masonry ($169,539), less provided for by improve- 
ment funds, not charged operating expenses ($76,906), 
$92,632; new ballast, side tracks, new steel. trestles, culverts, 
filling trestles, etc., $111,299. 

New Stock.—During the year 1900 additional Missouri 
Pacific capital stock was issued to the extent of $2,983,500 for 
the acquisition of $2,983,000 Ist mortgage bonds, series ‘““B,” 
also $500 scrip and $4,016,000 capital stock of the Kansas City 


distinctive commodities. 





Ourrent ous Ourrent Previous 
Year. Year. Year. Year. 
Roads, 8 8 g 8 
Binghamt’n 8t.Ry.. Jan. 18,367 13,023 4,302 4,297 
Cin. Newp. & Cov. bFeb. 55,445 52,563 {$2,805 331,659 
Jan. Ito Feb. 28.... 115,669 109,759 167,653 165,718 
Cleveland Eleo.a...Feb. 161,805 141,842 61,554 57,520 
Jan. 1 to Feb. 28.... 318,537 293,567 129,023 120,969 
Internat’! Tr. (Butf.) Jan. 233,171 209,175 109,014 92,080 





Northwestern RR. Co, 
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Bonds,—Under date of June ist, 1900, the Missouri Pacific 
Ry. Co. executed the gold debenture indenture, securing 
$15,000,000 5 per cent bonds, which the company was 
authorized to issue to retire the outstanding 5 per cent gold 
funding notes, dated March ist, 1895, $6,712,000; to pay and 
satisfy loans payable, byes to anticipate and retire 
Sat trust notes, $2,462,040; for partial reimbursement 

income resources heretofore appropriated for capital and 
inves'ment expenditures, $1,757,991; reserving for the im 
provement and betterment of the property of the railway 
eompany, the equipment thereof and additions thereto, and 
the construction or acquisition of extensions and branches, 
$3,000,000. All these bonds, with the exception of $633,000 
reserved to retire equipment trusts and the $3,000,000 for 
additional improvements, being a net amount of $11,362,000, 
have been issued during the year. The 5 per cent gold 
ae | notes amounting to $6,712,000 were retired and de- 
stroyed, and the securities theretofore held 5 the trustee 
thereof have been transferred tothe trustee of the gold de- 
benture indenture. The loans payable, $1,067,969, have been 


satisfied. 

The St. Louis Iron Mountain & Southern Railway has 
reduced its notes, issued in 1898 for new equipment, to the 
extent of $142,576, and has paid off $300,000 loans payable; 

$50,000 general consolidated railway and land grant 
bonds have been redeemed with land grant funds. Gold 
funding notes amounting to $4,723,000 were retired; $771,000 
of these were held in the treasury and the balance, $3,952,000, 
pure at par from outside holders. To aid in such retire- 
ment, unifying and refunding bonds for $3,952,000 were 
issued and placed in the treasury; $3,596,000 of which were 
subsequently sold at $850 Sg bond, netting $3,056,600, which 
sum, together with cash from the company’s treasury 
amounting to $895,400, permitted the retirement of the 
$3,952,000 gold funding notes, leaving still in the treasury 
unsold $356,000 unifying and refunding bonds, in addition to 
$250,000 previously held there. Texas & Pacific 2ad 
mortgage income bonds of face value $192 000 were acquired 
during the year, and on this account there were irsuei 4 per 
cent gold unifying and refunding bonds for $124,000, making 
a total additional issue during the year 1900 of these latter 
bonds of $4,076,000. 
ipment.—Arrangements were made for as early a de- 
livery as could be afforded of 66 locomotives for freight 
service (7 being already in use) and 14 for the passenger 


service on through lines. Orders were also placed for 500j 7 


flat cars, 1,000 coal cars and 509 furniture cars, of which part 
were received towards the end of the year, and delivery (of 
the entire lot) will be completed early in 1901. In addition 
the company will receive during Febru and March, 1901, 
2,000 new box cars. The statutory requirements for auto- 
matic — and air brakes upon the existing equipment 
was completed during the year, and in addition the equip 
ment was generally fitted with the latest devices for econom- 
ical and eafe operation. 

Roadway, etc.—Adjustment of grades was accomplished 
along 46 miles and additional side tracks and facilities were 
furnished; bridges were replaced and together with culverts 
strengthened and made available for heavy traffic; heavier 
rai) was laid along 139 miles, releasing other rail, which has 
been used to the best possible advantage at other locations. 

—_ General Manager’s report contains the following: 

the year 1900 the capacity of bridges and trestles 
on 311 miles of railway was increased from Class ‘“‘B” to Class 
“A” structures, and at the close of the year the lines were 
classified as follows: 


Miles. 

Clase “A” Lines—Missouri Pacific Railway, St. Louis to Omaha, 
Kansas City to Pueblo, etc............... sesik delineate Ssiodhisinisadapies 1,945 

St. Louis Iron Mountain & Southern Railway, St. Louis to 
ee nin ee oor eens sabtenepiagrepapes 1,484 
Class “B’ Lines— Missouri Pacific Railway........ ........c00e06 1,198 
St. Louis Iron Mountain & Southern Ry................-e00-- 289 


NOTE.—Ciass “A” lines are those having bridges and trestles over 
which all engines owned by the company may be operated, except the 
ten-wheel freight engines, weighing 119-125 tons. These engines 
be used only on main lines of the Missouri Pacific Ry., between 
&t. Louis and Kansas City, and the 8t. Louis Iron Mountain & South- 
erp Railway, between St. Louis and Texarkana. 

Class “B” lines are where medium-weight engines, up to 89 
tens (engine and tender), can be use 1. 

Construction work continued during the year on the Ft. 
Scott Central Railway extension from Webb City, Mo., to 

, Mo., commenced in October, 1899. 





Oronogo. 
*: Proposed Improvements.—Daring the year 1900 plans have | Rentals 


been considerei for general improvement of the properties, 
for which purpose funds are afforded by the provisions of 
the Missouri Pacific 5 per cent gold debenture indenture, and 
the St. Louis Iron Mountain & Southern unifying and re- 
fanding mortgage; while the more important features of 
these have not been consummated during the current 
year, many of them, especially those with regard to new 
a were placed in shape for immediate realization. 

or the improvement of grade new and efficient machin- 
ery has been acquired which will prove of great value so 
soon as the weather permits ite use in 1901. 

Traffic nn ca ap ae a te ee 
company’s reports show changes in tonnage of principa 
articles carried, and other statistics: <4 F 2 

MISSOURI PACIFIC RY.—TONS CAERIED (0008 omitted). 





Year. Total. Lumber. Live Block. Bulk grain. Ooal, 

1200...... 6,693 466 (70%) 524 (7°8%) 1,325 (7a 1,415 (21°17%) 
1899...... 6,123 490 (8°0%) 474 (7°B%) 1,083 (17°7%) 1,395 (22°8%) 
1898...... 5,839 446 (7°6%) 480 (8°2%) 1,156 (19°8%) 3,371 (23°5%) 
1897...... 5,502 420 (7°8%) 481 (8°7%) 1,171 (21°0%) 1,245 (22°6%) 
1896....-.4,687 388 (7°2%) 420 (8°9%) 874 (18°7%) 1,192 (25°4%) 
1895...... 4,379 330 (7°5%) 364 (8°3%) 540 (12°4%) 1,160 (26°5%) 





8T. LOUIS IRON MOUNTAIN &j}SOUTHERN (000s omitted), 


Year. Total. Lumber. Live Stock. Bulk grain. Coal, 

1900...... 5,546 1,469 ora 101 ed 549 (9°4%) 654 (11-2 )* 
1899...... 5,389 1,356 (25°1%) 118 (2°2%) 440 (8°2%) 510 (9°56) 
1498...... 4,720 1,189 (25°2%) 140 (3-0%) 302 (64%) 477 (lo-1q) 
| aaa 4,258 1,085 (24°3%) 182 (4:3%) 479 (1i°2%) 346 (8-4 ) 
SOO ruscan 3,731 926 (24°8%) 197 (5°3%) 346 (9°3%) 314 (34 ) 
RG recnas 3,605 G61 (26°7%) 178 (4°9%) 187 (5°2%) 349 (9°74) 


Statistics.—The statement of operations and earnings of 
the combined Missouri Pacific ani St. L. I. M. & So. systems 
for three years is as below given. The Central Br. Ry. and 
the Ark. & La. Ry. results are not included: 

OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND ST. L. I. M. & 80, 
1900 1899. 

















le 1893, 
Miles operated ............-.... 4,938 4,933 4,938 
Operations— 
Passengers carried............ 4,941,764 4.250.046 3,898,809 
Passengers carried one wile...237,867,754 229,160,688 223,364,405 
Rate fag) passenger per milie.. 2°2 ots. 2°172 cta. 2°104 cts. 
Freight (tons) carried.......... 11,126,275 10,206,910 9,431,723 
Freight (tons) carr’d one mile.2628456522 2419581821 2272847374 
— ed ton per mile ......... 0834 ots. —— ots. 0°844 ote, 
arn s— 
From freight ainphnes densecnsinn 21,935,843 20,008,189 19,183,899 
From pa-sengers 5,233,228 4,978,013 4,699,178 
From mails....... --- 1,162,676 1,128,132 1,059,318 
From express ......... eee 596,388 258 471,369 
Saga 69,020 63,267 61,968 
From miscellaneous. .......... 1,514,158 1,383,963 1,239,095 
Total earnings ............. 30,511,313 28,079,820 26,744,822 
Ezpenses— 
Transportation.........-ccccee 7,738,572 7,916,874 7,866,037 
Motive power .............-.+- 5,539,226 5,205,89 5,097,040 
Maintenance of way .. 3,779,712 3,919,677 
Maintenance of cars 1,950,080 














1.721,959 
55 


General “ 799,554 567,8 
RN cthauergecebsnhpaeean <> 19,858,166 19,632,113 19,172,568 

TENS GRINGE 5 ows ccnsccvddcoedce 10,653,147 8,447,707 7,572,254 

Ratio of op. expenses to earns,. 65°035 69°915 71 687 


The consolidated incoms accounts of the Mo. Pac. and St. 
L. I. Mt, & So. and leased and operated lines (excluding 
Cent. Pac. and Ark. & La, Ry.) have been as below given: 
CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND 8ST. L. I. MT. & 80. 








= — Kw 
HOC ORTEINGE, ccnccec ccccessescce 10,653,147 8,447,707 7,572,254 
Other income, div., int., &.... 2,709,619 1,914,328 835,435 
| ae 13,362,765 10,362,035 8,407,689 
Dedueit— 
Interest on bonds.,........ ee--- 6,372,328 5,696,750 5,346,195 
Sea cacnbbaacapoean 326,780 497,277 497,277 
DT cicucitiscih tons secepesoers 916,394 915,164 913,540 
Sundry accounts .............. 783,260 2,096,172 470,778 
Dives. on St. L. I. Mt.&So.stock 1,547,242 515,745 = ccneceesce 
EE Ie a een 9.976,00i 9,721,108 7,227,790 
Balance, surplus............... 3,386,761 640,927 1,179,899 


The statements of the Missouri Pacific Railway system 
and of the Ss. Louis Iron Mountain & Southern Riilway sys- 
tem, separately, are given below for three years: 

MI3SOURI PACIFIO RAILWAY AND BRANCHES. 
EARNINGS AND EXPENSES. 




















a 1899. 1898. 
Miles operated December 31.. 3,164 3,164 3,164 
Earnings— $ 
PQ :BONGELB ..2. cece: cocceescoee 2,076,594 1,988,769 2,546,490 
Sa ee 8,078,388 7,378,966 9,691,742 
Mail,exprees and miscellan’s.. 1,978,098 1,791,991 1,873,045 
CNEL nc kemtbe salnibihineys ss 12,133,080 11,159,726 14,111,277 
Expenses — 
Transportation...........0.-..- 2,932,852 3,203,711 4,372,274 
Motive power......... 2,312,986 2,185,405 2,970,413 
Maintenance of way.. 1,523,434 1,313,152 2,205,410 
Maintenance of cars.. 1,117,144 1, fe 995,376 
| NEE 269,240 262,243 298,518 
icant cktanaccks reunions 8,155,656 8,060,699 10,841,990 
Net earnings ..................- 3,977,424 3,099,027 3,269,287 
Per centof op. exp. to carns.... 70°998 76053 76°832 
INCOME ACCOUNT. 
1900. 1899. 1898. 
Receipts— $ $ 
Net earnings, as above........ 3,977,424 3,099,027 3,269,287 
Divs.,interest, rentals, surplus 
from branch lines, ete....... 2,953,086 1,236,375 790,580 
Total net income........... 6,930,510 4,335,402 4,059,867 
Disbursements— 
Interest on bonds.............. 3,301,729 3,058,438 3,058,438 
Interest and exchange..... 23,878 K 90,964 
Es ee 657,443 645,874 649,259 
SE ncivininipaissthpesiews 116,285 116,182 116,182 
Other charges.............0+-- 53,281 17,116 187,377 
Total disbursements....... 4,152,616 3,935.530 4,052,220 
Surplus for year.........-.000 2,777,894 399,872 7,647 


—V. 72, p. 391, 839. 
Twin City Rapid Transit Co. 


(Report for the year ended Dec, 31, 1900.) 

President Thomas Lowry eays in substance: 

General Results,—The gross earnings increased 13°62 per 
cent and the net earnings 23'4 per cent over 1899. After 
paying dividends on preferred stock, the surplus is $705,591, 
and from it two dividends of 14 per cent each, amounting 
to $450,300, have been paid on the common stock, leaving 4 
balance of $255,290 to be added to surplus account and in 
part to pay for the additions of the year. 

Bonds, Etec —Oa May 1, 1909,the company purchased the 
$709,000 6 per cent debenture bonds of the St. Paul City Ry. 
Co., due that date. It also canceled $20,000 Minneapolis 


Street Ry. 7s by the sale of $20,000 consol, 5a of the same 
company, 
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m has expended during the year for better 

Pid “ond. valuable improvements, $454 360. The equip- 
ment has been increased during 1900 by the addition of 62 
new 44-{t, double-truck cars, provided with electric motors 
and modern improvements. To help pay for this out’ay and 
for the purchase of the debenture bonds, the balance of the 
preferred stock in the treasury on the first of the year hae 
been sold, netting the company $412,500. The premium of 
$112,500 has been credited to cost of roadway, equipment, 
ete, The proceeds of this sale, added to the $255 291 surplus 
earnings, reduces the amount to te carried as floating debt to 
$495,000, which will be provided for by an issue of bonds, The 

hysical condition of the property and equipment has been 
ah up to the highest standard. The White Bear & Still- 
water Line mentioned in the last anr ual report has fully met 
expectations, and its earnings show a very satisfactory in- 


crease. 
Statistics.—The earnings, expences, charges and balance 

sheet are shown in the following tables: 

ings..$2 $14,508 $2 476.880 $2,145,093 $1,982.785 

r earn 8..52, ’ ’ , ”, 

Plier aoarets..c.-:- | 30,61 45,914 ° 25.623 ” 26,336 











Total receipts. ...$2,839,356 $2,522,794 $2,170,716 $2,009,12T 
ral expenses... $156,472 $105,856 $95 884 $67,102 
Gere of equipment 159/835 165:364 131,368 110/496 
Maint.of way &struc. 61,086 32,820 76,837 76,87 
Cost main. pow’r sta. 170,662 147,467 129,806 133,829 
Insurance ......----++ 9,490 6,863 6,148 6,40 
Injuries & damages... 82,949 72,911 58,493 72,000 
Legal expenses...... 23,000 22,000 23,442 18,701 
Car services.......... 641,196 602,692 497,413 516,667 
Total operating..$1,304,€90 $1,156,972 $1,019,392 $1,002,080 
Net eg dsueavocal $1,534,666 $1,365,822 $1,151,324 $1,007,041 
Deduct— 
rest and taxes... $624,326 $628,243 
Siaaeete on pref... 204,750 187.583¢ $777,668 $771,907 
Dividends oncom.... 450,300 ae oe 
TOGA ccoscvcsvcees $1,279,376 $1,191,046 $777,668 $771,907 
Gurplus....ccooss.c0s- $255,290 $174,776 $373,656 $235,134 
P.c.exp.&tax to earn. 49°16 48°71 49°92 53°18 


TWIN CITY RAPID TRANSIT COMPANY—GENERAL BALANCE SHEET. 








Resources— 1800. 1899. 1898. 
Roadway, etc., including se- 
ourities in treasury .......... $30,960,164 $30,878,740 $29,903171 
Notes and accounts receiva’e. 96,720 64.176 3103.¢ 81 
DT tivclic<: | scchenbebreennea 208,817 304,835 225,897 
Materials and supplies........ 89,742 87,169 72,215 
Miscellaneous. .............-0+- 526 2,910 5,355 
OE cn iNeed SSnceucedeet -$31,355,969 $31,337,830 $30,309,719 
Liabililies— 
Common sto0ck.........cce.e0.: $15,010,C00 $15,010,000 $15,010,000 
Preferred stock..............-- 3,000,0c0 2,700,000 2,462,200 
Funded debt..................- »838,000 10,838,000 10,388,000 
Unpaid vouchers, &0.......... 44,381 87,828 70,826 
Trainmen’s deposits........... 23,275 23,625 22,425 
Taxes accrued, not due........ 69,894 62,063 49,015 
Interest accrued, not due..... 206,471 216,246 208,521 
Bills payable.............. Seuss 20,6: 11,000 110,000 
Dividend payable.............. 225,150 225,150 eriaate 
Income account—surplus..... 2,418,788 2,163,507 1,888,732 
POUINMBORG iiccédcccéeciesss «=. eceddcs nae © ahr 
scone «eeeeececceesces- $31,355,969 $31,337,830 $30,309,719 


Total 
—V. 71, p. 11€8. 
Sloss-Sheffield Steel & Iron Company. 
(Statement for year erdei Nov. 30, 1900.) 


The report for the year ended Nov. 30, 1900, shows the fol- 
lowing: 





Earnings from operations............0.cccen. seccesccccasccenee $1,271,513 
Expenses other than ordinary............ esses seccecccercees 48,25 
OENINOE n cccvdveut bagels Gh ckdebe sccndnesscnsiecsasseds $1,223,266 
Less depreciation end renewals.................-.eseeeceecens 92,847 
OLE vaccebsSdecckulbvcsd <dcacensawachcisscocecsnstuet $1,130,409 
PG RG. ccvbbseetscascecsecnssebdecsccaceccccacsdsuseseus 29,984 
Balance............. [Pe arhaneeCabieakegecatainehl $1,100,425 
Deduct interest on bonds, full year................-2eeeee-eee 202,575 
Dividends, 544 per cent on $6,700,000 pref ............-.eeee 351,750 
SON a). ceansap ceciveswunsuassdecsncdeckascecsnsseecés $546,100 


After deducting the fourth dividend of 1° p. c. on the pre 
ferred, there remains a balance of $428,850, equal to over 
54¢ per cent on the $7,500,000 common stock. This result, it 
is stated, was obtained from operating the plants of the old 
Sloss Iron & Steel Co. One new furnace has recently been 
put in operation and another will be completed shortly, the 
= ae @ total capacity of 400 tons of pig iron daily.—V. 

» Pp. 1224, 


American Tobacco Company. 


(Repcrt for the year ending Dec. 31, 1900.) 

__ The report says in substance: ‘‘ There has been no change 
in the capital stock during the year; of the dividend scrip is- 
sued May 1, 1896, $10,(00 was redeemed in cash during the 
year. The company has sold to the American Snuff Co. all as- 
sets, brands, real estate and good will pertaining to its snuff 
business, receiving therefor preferred ard common stock in 
that company amounting to $4,405,300 at par. 

**Cash to the extent of $2,195,260 has been expended during 
the me in the purchase of stocks of other companies. 
_ ‘The [following] statement does not include the net earn- 
ings for 1900 of some of the com es in which it is at present 
interested, of which earnings this company’s share is about 
$800,000, and which it nas teen deemed advisable not to de- 
clare as dividends, but to let remain for the present as sur- 
plus on the books of those companies.” 


The earnings, balance sheet, etc., compare as follows: 
EARNINGS, CHARGES, ETC. 














1900. ME 1 res 1897. 
™ oe. over ch’ges.6,303,498 5,202,884 4,957,804 4,179,460 
educt— 
Div.on pref. st’k,(8p.6.)1.120,0(0 1,120,000 1,007,0°0 969,3€0 
Div.on common stock.*3,270,,00 2,872,500 1,612,300 1,432,000 
Interest on scrip....... 180,834 193,143 214,800 214,800 
NN cas nancnacacdce 4,570,834 4,184,643 2,834,120 2,616,160 
Surplus for year........ 1,732,€64 1,617,741 2,123,684 1,563,300 
Surplus Jan. 1......... 2,575,430 22,557,689 7,447.850 5,884,549 
Sale of plug business... ........ ss. eee TE JCL.Gee cpu. ener 
UGE Geen. ceasite  eccscces seasbeus 3,806, 76E © cockane 
| ae 4,308,094 23,575,430 22,557,689 7,447,849 
Scrip div. oncom. st’k. ... .... BECO CCS ove ccas > destanns 
Surplus Dec. 31... 4,302,094 2,575,480 22,557,689 7,447,849 


* In 1896, 9 p. c.; in 1897-98, 8 p. c.; in ’99, 648 p. c.; in 1800, 6 p. o 
BALANCE SHEET DEC, 31. 
sn 


1899. 1898. 
8 








Assets— 
Real estate, mach'y, fixtures, etc. 4,880,245 4,636,858 3,394,085 
Leaf tobacco, stock, supplies, etc. 9.887.723 10,286,750 716,241 
Stocks in other co’s (low valu’n)..22,630,136 17,929,987 20.127,585 
Stocks in foreign companies...... 4,456,373 ® »755 1,264,655 
Cash...... recs aneae min aes nee smne 1,292,441 4,445,592 2,903,050 
Bills and accounts reccivable.... 6.844,867 3,525,453 2,991.358 
Pat’nte,trade-mark,good-will, eto.29,921,469 31,887,167 24,903,781 
Total assets................-06 79,933,253 77,075,543 62,297,755 
Liabilities— 
Stock. common...............0.200- 54,500.(09 54,500,000 21,0C0,000 
Common stock, ecrip.............. 3.014,480 3,624,490 3,580,000 
Stock, preferred.......... 14,000.000 14,000,000 14,000, 
i ag A ES et am 1,097,500 1,097,500 700,000 
Accounts current, payable........ 2,895,746 1,729,482 307,731 
Accrued conrignees’ commissions 14,319 50,246 16,151 
Advertising fund........... ...... 72,967 €8,260 100,384 
Interest on sorip.................. 30,138 30,136 5, 
ae ae ee 4,308,093 2,575,430 22,557,689 
Total Mabilities................ 79,933,253 77075,543 62,297,755 
—V. 72, p. 155. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Altoona & Logan Valley Electric Ry.—Sold.—Sese Ameri- 
can Railways Co, below.— V. 69, p. 590. , 
American Railways. — Purchase. — The company, it i 
announced, has purchased control of the Altoona & Logan’s 
Valley Electric Ry. Co., which controls the City Passenger 
Ry. of Altoona, and the Lakemont Park Co. and operates in 
all 26 miles track, connecting Altoona, Bellwood and Holli- 
daysburg. See page 6 of STREET RAILWAY SUPPLEMENT.— 
The “‘ Philadelphia News Bureau” says that the purchase is 
a cash transaction and that it will be financed ‘‘it is sta‘ed, 
by making a loan secured by collateral in the company’s 
treasury. Conversion of this into an issue of bonds will 
probably not be made for the present.”—V. 71, p. 1310. 
Atchison se & Santa Fe Ry.—Listed.—The New 
York Stock Exchange has listed $5,000,000 additional general 
mortgage 4 per cent bonds of 1995, making the total listed to 
date $138,092.500. The additional bonds were issued for the 
following purposes: 
Improvements on the Santa Fe Pacific RR., March 1, 1900, 


oe eae 2 sutegbtia Sub oho ieuichh $175,000 
For improvements, extensions and equipment made and 

acquired by Atch. Top. & 8. Fe Ry. Co. during the period 

trom April 1, 1899, to June 30, 1900, viz.: to reimburse the 

company for expenditure for acquisition of equipment... 899,207 
In part paym’t for the acquisi’n of branch lines andextens. 514,726 
Improvements and betterments... .... ...00...-. eee. eseee-e- 3,411,567 


—V. 72, p. 282, 86. 

Baltimore & Ohio RR.—-Reports of Full Control by Penn 
sylvania.— Reports have been current this week that the 
Pennsylvania’s interest in the capital stock had been in- 
creased !o an absolute majority, but on Thursday Vice Presi- 
dent Green of the Penrsyivania was quoted as saying : 

Our preeent arrangements with the Baltimore & Ohio are very sat- 
isfactory. We are not seeking contro! and do not wantit. There will 
be no increase in our representation in the board, which is now con- 
fined to Mr. Prevost and myseif. Some of our suggestions made to 
the managers have not been carried out, but on the whole our rela- 
tions are very amicable. As to Mr. Solomon’s retiring from the chair- 
manship of the Executive Committee, we have heard nothing, but it 
would vot be surprising if he should resign at the end of the present 
year. He assumed the position with the understanding that it would 
be temporary.—V. 72, p. 480, 437. 

Boston & Maine RR.— New Stock Offered.—In accordance 
witb terms already announced, the company is about to issue 
$1,735,200 common stock for the acquisition of the Central 
Massachusetts RR. To this new stock shareholders are ene 
titled to subscribe at $190 on or before April 15, 1901, in the 
proportion of one new share for, every 14 44-100 shares held, 
payment to be made by May 15. 

Purchase and P: ogress.--Tte company is now purchasing, 
through the Old Colony Trust Co. cf Boston, the preferred 
and common stocks of the Central Massachusetts RR. at $65 
and $21, reepectively.—V. 72, p. 487, 387. 

Brunswick & Birmingham ro ice pT Road— 
This company has made a mortgage tothe Knickerbocker 
T: ust Co. of New York, as trustee, to secure $6,750,000 of 5 
per cent 50 year bonds to provide for construction, 
equipment, etc. 

The road is under construction from Brunswick, Ga., to 
Birmingham, Ala., about 400 miles, und having been 





broken on Dec, 31 last at the Brunswick end. The capital 
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stock of $15,000 per mile, it is claimed, has been largely sub- 
persons alopz the line and New York and 


scribed for by 4 
New England capitalists, The officers are: President, E. C. 
Machen; Vice-President, C. I, Bushnell; Secretary and Treas- 
urer, J.S, McMaster, 277 Broadway, New York. 

Buffalo & Susquehanna RR.—New Morigage.—The com- 
pany has arranged to create $3,500,000 first mortgage refani- 
ing 4 per cent gold bonde, due 1951, of which $1,000,000 to be 
reserved to rah an the remaining bonds of the original $2,000,- 

000 loan. Fisk & Robinson of this city are receiving advance 
subscriptions for the new bonds at par and interest, with one- 
com per cent discount for advance subscriptions.—V. 71, p 


Burlington Cedar Rapids & Northern Ry.—In Pos- 
session of Belt Line.—Formal possession of the South St. 
Paul Belt Railway, which is to be used for access to the St. 
Paul Union Dapot, was taken on March 5, Trains are now 
running to Owatonna and work isin progress upon the ex- 
tension to Faribault. The company expect to be operating 
trains into St. Paul by July 1. The new directors of the 
Belt Line are: 


C. J. Ives, President of the Burlington Cedar Rapids & Northern; 
Robert Williams, H. F. White, 8. K. Tracy and 8. 8. Dorwart of Cedar 
_— and John R. Hastings and M. V. Seymour of St. Paul.—V. 72, 
p. 86. 


Cape May Delaware Bay & Sewell’s Point RR.—Soli.— 
A press dispatch reports the sale of this property for a sum 
said to be $99,000 to the syndicate headed by ex-Senator 
‘Lemuel E. Miller of Cape y, which last year built the 
Cape May ocean pier and operated a ferry line between Cape 
May and Lewes in conjunction with the Queen Anne’s RR.— 

Central Massachusetts RR.—Purchase.—See Boston '& 
Maine RR. above.—V. 71, p. 751. 

Central of Georgia Ry.—Purchase.—See Chattanooga 
Rome & Southern RR. below.—V. 72, p. 44. 

Chattanooga Rome & Southern RR.—Proposed Sale.— 
The shareholders will vote May 15 on a proposition to sell the 
property to the Central of Georgia Ry.—V. 72, p. 391. 

Chicago Burlington & Quincy RR.—Listed._The New 
York Stock Exchange has authorized the listing of $9 922,700 
additional capital stock, as and when officially notified that it 
has been issued as fully-paid stock, making tbe total listed 
$109,206,400. The new stock was offered to the stockholders 
under circular of Jan. 17, 1901, ‘‘and the proceeds are to be 
used in the construction of a railroad about 120 mile in length, 
from Toluca, Montana. to Cody City in the Big Horn Basin; 
reducing grades and building second track in Iowa; equip- 
ment, land in Chicago and St. Louis, and for miscellaneous 
construction.” 

Purchase.—This company, jointly with the Chic, Mil. & St. 
Paul, has purchased the Davenport Rock Island & North- 
western Ry., extending from Moline, Ill., via Rock Island 
{with bridge across the Mississippi], to Davenport and Clin- 
ton. Ia., 40 milesin all. The road was built and controlled 
by John W. Gates, who was preparing to extend it from Mo- 
line to Peoria, a distance of 169 miles. The company owns, 
it is understood, besides its bridge across the Mississippi, 
valnable terminals, which will be useful to the purchasers,— 
Y. 72, p. 437, 891. 

Chieago Milwaukee & St. Paul Ry.—Dividend Increased. 
The directors on Thursday declared a semi-annual dividend 
of 3 per cent on the common stock, thus Per. annual 
rate to 6 per cent, as inst 5 cent paid yearly from 1897 
to 1900, both inion” _ 

New Line.—The Davenport Rock Island & Northwestern 
Ry., Moline to Davenport, 40 miles, has been acquired jointly 
with the Chicago Burlington & Quincy (see Chi. Bur. & 
Quin. above). bairman Miller eays the only new construc- 
tion the company will undertake this year will be a line 
from Davenport to Ottumwa, a distance of 119 miles, of 
which distance possibly 46 miles of the Rock Island road, 
from Daven to Colambus Junction, will be used. The 
new line will make a cut-off to Kansas City. 

Joint Purchase.—See Chicago Burlington & Quincy RR. 
—V. 72, p. 487, 241. 

Chicago & Western Indiana RE.—C4lled Bonds, —First 
mortgage bonds of 1879 to the amount of $108,000 have been 
drawn and will be paid on May 1 next, at the office of Mesers, 
J. P. Morgan & Co., New York, at 105.—V. 71, p. 340. 

Cincinnati Connecting Belt RR.—Bonds to Be Called,— 
The stockholders have voted to call and pay off the $200,000 


Merger.—A joint meeting with the stockholders of the Cin- 
cinnsti Portemouth & Virginia Road will be held April 9 to 
— plans for the purchase of the belt company by the 

nati Portemouth & Virginia pgunpeontesy to merging 
both properties in the Norfolk & Western. See Cin, Porte. 
& Va.—V. 72, p. 437, 488; V. 71, p. 340. 

Cleveland City By.—Three-Cent Car Fare Ordinance In- 
walid.—Jadge 
Clevelané on March 11 handed down a decision declaring un- 
constitutional the three-cent car fare ordinance passed by the 
City Council two years ago. The ordinance, he holds, would 
interfere with existing contracts. It is said the case will be 
appealed.—V. 71, p. 1310, 

Cleveland Hlectrie Ry.—Favorable Decision,—See Cleve- 
land City Ry. above.—V. 72, p. 134. 


RR. Co. vy 


ke, of the United States District Court at $4 


cent gold bonds of 1929, making the total amount listed to 
date $18,050,000. Of these additional bonds, $250,000 were 
issued under requisition of the reorganization committes 
and the remaining $300,000 were in respect of amounts ex. 
pended in 1900 for additions, betterments, equipment, ete, 
Earnings.—For the 6 months ending Dec. 31 earnings were: 


1900. $2,466,522 $661.472 920,940 paSOne sie. Bal. eur 
ee 466, 143 2 ) 
1899... 2,217,878 TOT ABZ — anna — — 
—V.72,p. 86. e 


Columbus & Xenia RR.—Evtra Dividends Stopped for the 
Present,—This company, whose road is leased by the Little 
Miami, the lease being guaranteed by the Pennsylvania RR. 
Co., has issued the following statement to stockholders: 

The surplus fund, the income from which has provided for the two- 
fifths of . per cent per annum heretofore paid in dividends, over and 
above the 8 per cent received from the lessees for rentals, is intact, 
but owing to the lowered rate of interest on United States bonds and 
other first-class investments, the income therefrom is now insufficl. 
ent to pay said two-fifths of 1 per cent on the capital stock of the 
company. The board of directors has therefore resolved that divj. 
dends be made at the rate of 8 per cent per annum, payable quarterly, 
until otherwise ordered. 


Camberland Valley RR.—Report.—Earnings for the year 
ending Dec. 31 were: 


Year— Gross. Net. Int. & ‘axes. Dividends. Bal. cur, 
1900..... $898,407 $250,360 $412,537 (8%) $142,228 $65,595 
1899..... 824,675 231,168 44,368 (8%) 142,228 44,572 


From the balance as above in 1900, deductions were made 
as follows: For 8 percent bonds purchased and canceled, 
$39,788; real estate purchased, $81,821.—V. 72, p. 391. 


Denver & Rio Grande RR.—Negotiations.—See Rio Grande 
Western Ry. below.—V. 72, p. 338, 136. 


Detroit & Lima Northern Ry.—Meeting Adjourned.—The 
maces of bondholders was adjourned to March 18.—V, 72, 
p. 437, 

Erie RR.—Bonds Offere1.—J. P. Morgan & Co. by adver- 
tisement on another page are offering at 94 and interest $32,- 
000,000 of this company’s Pennsylvania collateral 4 per cent 
fifty-year gold bonds, bearing interest from Apprii 1, 1901, 
principal payable Feb. 1. 1951. These bonds are a direct 
obligation of the Erie RR, Co. and are issued to provide 
for part of the cost of acquiriog the capital stock of the Penn- 
sylvania Coal Co., of the Erie & Wyoming Valley RR. Co, 
and of the Delaware Valley & Kingston RR. Co. President 
E. B, Thomas in a letter says: 


These bonds are to be secured by a collateral trust indenture to the 
Mercantile Trust Oo., as trustee, pledging $4,910,600 of the $5,000,- 
000 capital stock of the Pennsylvania Coal Co. (also the remaining $89,- 
400 as acquired, of which all but $4,500is already arranged for); the 
entire $1,500,000 capital stock of the Erie & Wyoming Valley RR. Co; 
the entire $250,000 capital stock of the Delaware Valley & Kingston 
RR. Co.; $6,630,000 of the preferred capital stock and $6,630,000 of 
the common capital stock of the New York Susquehanna & Western 
«R., which together constitute 51 per centof the total outstanding 
capital stock of said last-named nee. The capital stocks to be 
deposited represent therefore the ownership of a vaiuable coal prop- 
erty having itsown railroads to tidewater. The indenture is to be 
dated Feb. 1, 1901, and will provide for an ageregate issue of bonds 
from time to time, not ——s in all $36,000,000 ~ value, of 
which $32,000,000 are now issued. The remainder can be issued only 
for the purpose of additions, betterments, and improvements:to the 
a represented by the stocks pledged under the collateral trust 
ndenture. 

As additional security, the trust indenture provides that the Erie 
will pay to a sinking fund the sum of 10 cents for 
every ton of coal sold and delivered through the previous year from 
the mines of the Pennsylvania Coal Co., such sinking fund to be ap- 
plied to the purchase of bonds of this issue provided the same can be 
— at not exceeding 105 and accrued interest; otherwise to the 

ae of bonds for the sinking fund by lot. The bonds so retired 


will be kept alive and the subsequently accruing interest thereon will 
be added to the amounts otherwise available for sinking fund pur- 
chases. In this way it is estimated the sinking fund will retire the 


whole issue of bonds at or prior to their maturity. 

The net income account of the Pennsyivania Coal Oo. and of the 
Erie & sel frowns Ripe f RR. Co. for the calendar years 1899 and 1900, 
including only the properties represented by the stocks pledged under 
the collateral trust indenture, and notwithstanding the two months’ 
etrike in 1900, was as follows: 





1899. 1900, 
Pennsylvania Coal Co..........00 picsetend $1,816,693 $1,604,907 
Erie & Wyoming Valley RR........... seen» 164,683 277,778 
a a 1,981,377 $1,882,685 
The interest charge upon the present issue of $32,000, 
SE Dlisse ns deaenhnncespecegusddmaedestunvdashstaheabene $1,280,000 


It thus appears that the earnings of the Penneylvania Coal Co. and 
Erie & Wyoming Valley RR. Oo. were far more than sufficient to pro- 
pane the interest charge and sinking fund upon the present issue of 
ponds, 

It is anticipated that substantial economies can be effected 
through a unification of the management of the various com- 
panies which should result in a considerable increase in the 
net results of operation.—V. 72, p. 438, 391. 


Fort Worth & Denver City Ky.—Report.—The report for 
the year ending Dec, 31 shows: 


Year— Gross. Net, Oth. ine. Int. taz., dc. Bal., sur. 
1900...... $1,807,089 $387,019 $17,083 $400,376 $3,726 
1899....06 1,610,853 388,181 16,750 399,963 3,968 


The arrangement made in 1895 for the reduction of intefest 


on the first mortgage bonds from 6 to 4 per cent per annum 


expired Dec. 1, 1900; interest on the 6 per cent basis requires 
,550 yearly. The policy of improving the physical condi- 
mee the property, the report says, was continued.—V. 71, 
p. 1811. 
Fort Worth & Kio Grande Ry.—Sale of Control,—H. B. 
Hollins & Co., having sold a large majority of the stock at 
ivate sale at $30 a share, have arranged that the minority 
olders shall have the option of d ing of their stock at the 
game price provided itis delivered at the office of ‘the firm 





Colorado & Southern Ry.—Listed,—The New York Stock 
Exchange has lieted $550,000 additional first mortgage 4 per 





ro endorsed and stamped on or before March 27, There 
ave been rumors that the St, Louis & San Francisco was 
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ing control, but this sale, it is ‘asserted, ‘‘ doednot in- 
yolve any corporate transaction,” —V. 71, p. 390. ~ 
/ TMinois Central RR.—Steamship Connections.—The com’ 


ing to our letter of inquiry respecting its steam” 
a tor (see editorial article) makes the following 


interesting statement: me ieee Bee. 
trac een made w any steamship company for the 
- ion of ae vessels from New Orleans to any port whatever, 
. pean or otherwise. Without entering into any alliances of this 
we have, by treating all lines alike, under substantially similar 
oor eamatsnces, ‘ound no difficulty in getting ships to run to and from 
ur wharves at New Orleans. For February an March, 1901, there 
were advertised, on Feb. 1, the following departures from New Or- 
jeans for the 60 days then ensuing: 
SAILINGS FROM NEW ORLEANS DURING FEBRUARY AND MARCH, 1901. 
rpool: rrison Line (10), Leyland-West India Line (12)...... 22 
foes I iand-West India Line (3), Cuban Line (5), Elder- 









London: 
eter Line (6) ....----2- -e-en- cece cee c ans ceceenccessnccccessseces 14 
Bon: Wilson Line (4), Hammond’s Agency (4)............2.-20se008 8 
Belfast: Head Line........------20-eeeenneeenernnrceeeceneencneees ones 5 
Dablin: Head Line — ..-.-+--s000--0+-+ Jace 
Manchester: Manchester Line.........+.--.----sseeeeseeeee sees ie 
Aarhus: Scandinavian-American OS ea sean 
Antwerp: Hammond’s Agency (4), Belgian-American Line (3), 
Elder-Dempater Line (2), Miller’s Agency (1)........-.00--0-0---0- 10 
Barcelona: Piniilos Line (3), Aznar Line (3).............. ee eee 6 
Bremen: Vogemann Line (2), Hammond’s Agency (3), Elder- 
Dempster Line (6), Miller’s Agency (1).....-...-enceeereeeseensenne 12 
Copenhagen: #candinavian-American Line.....-.-........---+--00+s 6 
Dunkirk: Gulf Ports Line, .......-...2..-22.--0---eeenseeeeeeesneseeee 1 
Genoa: Creole Line (4), Mendialdua Line (2), Navigazione Gen. 7 
BEANO (1). ccccncscesccccescons-coccces ssccccevcccs-sacccccccccsccccs ace 


Hamburg: Hamburg-American Packet Line (3), Elder-Dempster 
Line (4), Vogemann Line (2), Vogemann-Hammond Line (1), 


i CTL tesccscma sent senges ndccscntonececqeeseustsuce 11 
aneeer Elder-Dempster Line (7). Miller’s Agenoy (1) .............. 8 
Marseilles: Meletta & Stoddart Line................2...0.----eeenee 1 
Rotterdam: Elder-Dempster Line (6), Rotterdam-American (5), 

Hammond’s Agency (1), Radcliffe Line (8)..................---.20-- 20 
Trieste, Venice and Flume: Austro-Americano Line................ 3 
Japan: Perry-Hammond’s Agency ...............------+---------se0e 2 


San Juan, Mayaguez, Ponce, Porto Rico: N. Y.& Porto Rico8S.Co. 4 
Tampico, Vera Cruz, Progresso and Mexico: Mexican-American 


eee nth Grbac de banctineceebhbned andtegeus ouehen 8 
OBE ™ bo Oe eee ee eee 8 
Bluefields: Bluefields “fy. Co. (8), United Fruit Co. (4)...... 12 
Bocas Del Toro: United Fruit Co. Line. .................0.---scccces 4 
Cieba: Bluefields Steamship Co. (4), Vacarro & Bro. Ind. (8), 

SNE MEN CIO) CD nbanan sapwescacccnsdcede ~~ scdcadeceseoncesessace 20 
Port Limon: United Fruit Co. Line (9), Camors-Weinberger Ba- 

a a i ects 18 
Puerto Barrios: United Fruit Co. Line. .............0..c..-ccccccces 8 


Puerto Cortez: United Fruit Co. (8), Central American 88. Co. (8). 16 


Livingston: United Fruit Co. (8), Vacarro & Bro., Ind. (9)......... 17 
Ruatan and Utilla: Vacarro & Bro. Ind..............ccecccececcccees 8 
New York: Morgan and Cromwell Linesg.................2-.2..-e000s 16 
SE SN ant Cae eadacapabccdscddestdssedéswecssadae 9 

Dtknndsnserabauasweds 66 odédababedaeks Sédenendbborsscetenndaee 276 
—V. 72, p. 438, 282. 


Kansas City Fort Scott & Memphis RR.—New Name— 
Deposits, Etc.—In the consolidation of the Kansas City Fort 
Scott & Memphis and Kansas City Memphis & Birmingham 
roads the name of the former company it is announced will be 
retained, with the word railroad changed to railway. All 
contracts for the sale of the roads to the syndicate have been 
signed and a large majority cf all classes of stock in both 
companies have already been deposited with the Old Colony 
Trust Co.—See V, 72, p. 438, 283. 


Lehigh Valley RR.—Listed._The New York Stock Ex- 
change has listedJ$3,000,000 additional mortgage and collateral 
trust 5 per cent gold bonds of 1997, making the total amount 
listed to date $8,000,000. Of the additional bonds $1,000,000 
have been sold for the general purposes of the company and 
the proceeds of $2,000,000 have ‘‘been appropriated to reim- 
burse the company for expenditures for account of construc- 
tion of auxiliary terminal railroads, marine equipment, for 
betterments consisting of new tracks and sidings, automatic 
Sepals, additions and extensions to buildings, and widening 

ges.” 

Earnings—For 3 months ending Jan, 31 earnings were: 

3 mos.— Gross. Net. Oth. income. Int. é rent. Bal., sur. 
1900-1... .... $6,550,488 $1,376,092 $136,891 $1,417,886 $95,097 
—V. 72, p. 480, 391. 

Maryland & Pennsylvania RR.—Bonds Offered.—Alexan- 
der Brown & Sons, of Baltimore, have offered $550,000 of the 
first mortgage 50-year gold 4s.at 95 and interest. The com- 
pany, it will be remembered, was formed recently by consoli- 
dation of the Baltimore & Lehigh and York Southern per 
plan in V. 72. p. 839, 

Missouri Kansas & Texas Ry.—Bonds Listed.—The New 
York Stock Exchange has listed $200,000 additional first 
mortgage 5 per cent guaranteed gold bonds of 1942 of the 
M. K. & T. Ry. Co. of Texas, making the total amount listed 
to date $3,085,000, and has authorized the listing from time 
to time, but prior to Oct, 1, 1901, of $580,000 additional bonds 
as notified on completion of mileage that they have been is- 
sued in conformity with the mortgage trust deed. The $780,- 
000 additional bonds are, or will be, issued on the division 
now under construction from San Marcos to San Antonio, 
Texas, about 49 miles in length, which, it is anticipated, will 
be completed on or before Oct, 1, 1901,—V. 72, p. 480, 339, 

Missouri Pacific Ry.—Directors.—At the annual meetin 
on Tuesday W. K. Bixby and Fred. T. Gates were electe 
directors in place of Thos, T, Eckert retired, and F. H. H. 
Clarke deceased. The annual report is on page 529—V. 72, 
p. 391, 389, 

New Orleans & Carrollton RR.—Increase of Stock—The 
shareholders will vote April 8 on increasing the capital stock 





New Orleans & Western RR.—Sold.—At the foreclosure 
sale on March 9 the property was purchased for $1(0,000 py 
T. S. Beecher, representing a syndicate of bondholders 
headed by F. J. Lisman. The purchasers assume the receiv- 
er’s liabilities, etc., which, it is estimated, will raise the pur- 
chase price to between $700,000 and $850,000. The entire 
property was included in the sale except two cotton presses 
which were offered separately, but found no purchaser. On 
Thursday it was announced that the purchase was made for 
account of the Southern Railway Co.—V. 72, p. 283, 184. 


Newport News & Old Point Ry. & Electrie Co.—Consoli- 
dation.—As stated last week, the company has authorized 
a general mortgage to secure $4,000,000 of 40-year 5 per cent 
gold bonds. We learn from atrustworthy source that of the 
new bonds $1,500,000 are about to be sold to cover the com- 
pany’s purchase of the following properties, viz.: 

NORFOLK & ATLANTIC TERMINAL Co., operating 17 miles of new 
roadway (opened for business Sept. 8, 1900), all double-tracked, run- 
ning from Norfolk to Sewell’s Point, on Hampton Roads, directly op- 
posite Newport News and Old Point; also a ferry line, Sewell’s Point 
to Old Point. It 1s proposed to establish another ferry line between 
Sewell’s Point and Ne rt News, a the quickest route between 
Newport News and Norfolk. [All the $500,000 bonds and the $: 00,- 
000 stock purchased. 

NEWPORT NEWS GAS Co., the only gas plant in Newport News. 

DANVILLE Ry. & ELECTRIC Co.. operating 6 miles of electric railway 
in and around the city of Danville. [All the $235,000 bonds and $92,- 
400 of the $100,000 stock purchased. f , 

The remainder ($2,500,000) of the $4,000,000 issue, will be 
held by the trustee, viz.: $1,575,000 totake up at maturity the 
outstanding bonds of the company itself and the Citizens’ Ry. 
Light & Power Co., and $925,000 for additional property, im- 
provements and betterments-—YV. 72, p. 480. 


New York Ontario & Western Ry.— Equipment Trusts.— 
The company has made an equipment trust for $570,000, secur- 
ing 414 per cent $1,000 notes. The notes bear date March 1, 
1901, one-tenth of total to be payable at the end of each six 
months after March 1, 1901; principal and semi-annual 
coupons payable in gold at officeof Manhattan Trust Co., 
Trustee. The trust covers the following equipment : 

575 standard coal cars, 85,000 lbs. capacity, from American Car & Foundry Co. 
26 pressed steel coal cars, 85,000 lbs. capacity, from Pressed Steel Car Co. 
25 rolled beam steel coal cars, 85,000 Ibs. cap., from Sterlingworth Ry. Sup. Co, 

6 vestibule coaches and 2 drawing-room cars. 

6 100-ton consolidation and 1 mogul locomotive. 

—V. 72, p. 389, 137, 

Northern Central Ry.—Adverse Decision in Annuity Case. 
—At Baltimore on March 8 the Court of Appeals,in a de- 
cision rendered by Judge Page, denied the right of the com- 
pany to pay the $1,500,000 six p. c. loan made toit by the State 
in 1855. The decision, which affirms the decision of the 
Circuit Court, says: 

We do not find anything in the provisions of the Act or of the mort” 

gage that would justify us in holding that the parties intended to 
create something other than a mere annuity. It is clear, we think, 
there is not now and never has been any sum due from the appellant 
to the State other than those accruing from the non-payment of the 
amounts payable on account of the annuity. 
Attorney-General Rayner is quoted as saying that the 
Supreme Court has no jurisdiction whatever to review the 
decision of the Court of Appeala. (See V. 66, p. 1141: V. 67, 
p. 126; V. 70. p. 895; V. 72, p. 443).—V. 72, p. 484, 438, 442. 


Ohio Southern RR.—Sale Approved.—The depositing first 
mortgage bondholders on March 11 adopted the resolution to 
sell the road to the syndicate headed by F. J. Lisman & Co, 
See plan in V. 72, p. 438.—V. 72, p. 439, 392, 

Panama RR. Company.—Special Dividend.—The directcrs 
have declared a special dividend of 2 per cent on the capital 
stock, payable March 25, 1901, to stockholders of record 
March 22.—V. 71, p. 1270, 

Pennsylvannia {|RR.—Authorized.—At the annual meet- 
ing of the stockholders on Tuesday resolutions were adopted, 
authorizing (1) an increase of $100,000,000 in the capital 
stock, to be issued at not less than par, (2) the classification 
of directors as proposed, (3) the acceptance of the State con- 
stitution of 1874, and particularly Articles XVI.fand XVII. 
The acceptance of the constitution and the increases of the 
capital stock require a stock vote to be taken thereon, in 
addition, in order that the proper returns may be made to the 
Secretary of the Commonwealth at Harrisburg. This steck 
vote will be taken March 25. Vice-President Green at the 
meeting said: 

When we vame tothe shareholders before, the authorized capital, 
thirty years ago, was $75,000, It has taken about thirty years to 
exhaust the two amounts of $75,000,000, so that our issued capital at 
this time is about $150,000.,000. * * * It seems that in view of the 
large questions that come up from time to time, and in view of the gi- 
gantic scale on which business is conducted in this country at the 
resent time, it would be unwise to ask for an increase of less than 
100,000,‘ 00, which, of course, will be issued only as it is absolutely 


needed. 
The Constitution of Pennsylvania, adopted in 1874, provides that 
before any company oan have the benefit of new legislation [such as 
that recently obtained authorizing an increase of capital) it must first 
accept that Conatitution. 
The classification of the directors of the board is not a new feature 
of corporate management in the larger railroads, [t has been adopted 
or the Chicago & North Western and a number of other large railroads, 
The Pennsylvania RR. has been free from violent changes of man- 
agement ever since its incorporation, and the management think that 
to ensure a continuance of a strong and conservative policy, it would 
be to the interest of the shareholders that the management should be 
in the hands of the directors to whom they confide it, and not in that 
of large stockholders who may gointo the market to secure a tem- 
porary control of the property. 


The total authorized capital stock, including the issue now 
approved, will be $251,700,000.—V. 72, p. 478, 481, 489. 
Rio Grande Western Ry.—New Bonds Listed.—The bonds 





from $1,200,000 to $1,400,000 by “ an additional subscription 
of $200,000."—V, 68, Pp. 429, 


known as the mortgage and collateral trust fifty-year fours 
Series A were listed this week on the New York Stock Ex- 
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change to the amount of $4,000,000. These bonds are se- 
by a first mortgage on 168 miles of road now in opera 
tion and on $677,200 of new equipment. They are a second 
lien on 488 miles and all other property of the Rio Grande 
Western subject tothe prior lien of $15,200,000 first mort- 
gage fours which are to be retired by means of the consoli- 
dated bonds. . 
An official statement made to the Exchange in connection 
with the application to list the new bonds gives the facts in 
detail regarding the issue and will be found on a subsequent 
e of THE CHRONICLE. 
wt Negotiations Looking to Consolidation.—President Gen. W. 
J. Palmer has issued a statement saying in substance : 

The Denver & Rio Grande and RioGrande Western, ay (in 
1881) in one interest, have recently been engaged in negotiations hav- 
ing for their sole object the bringing of these two lines together again. 
These negotiations have been solely between the companies named. 
The Union Pacific or the Southern Pacific (Harriman syndicate) has 
nothing to do with them. tes | the negotiations George Gould 
or the Missouri Pacific is unders to have acquired a large interest 

the shares of the Denver & Rio Grande. The result of the negotia- 


tions between the Rio Grande Western and the Denver & Rio Grande 
ast likely to be determined for two or three months.—V. 71, p. 1064, 


St. Louis Southwestern Ry.—Listing—The New York 
Stock Exchange has listed the final $1,000,000 of the $10,000. - 
000 issue of sscond mortgage income 4s. The proceeds will 
be expended for improvements and betterments.—V. 72, 
p. 340, 88 

Salem (Or.) Light & Traction Co.—Forcclosure.—Judge 
Boise at Salem, Or., on March 4 ordered the foreclosure sale 
of this property under the first mortgage as requested by the 

don & San Francisco Bank. which represents, it is said, 
claims aggregating $125,000. There are also claims secured 
by second mortgage. 


Salem RR.— Foreclosure—At the foreclosure sale on March 
1 this road, extending from Salem, O., to Washington, seven 
miles. was bid in for $125,000 for the Morton Trust Co. of 
New York, the mortgage trustee.—V. 72, p. 392, 401. 


Seaboard Air Line Ry.—Funding Operation,—The com- 
pany has this week been negotiating an issue of $10,000,000 
5 per cent ten-year coliateral trust refunding gold bonds, to 
be secured by a deposit with a New York trust company of 
$20,000,000 Seabcard Air Lire Railway first mortgage 4s. 
The collateral tru-t bonds will be redeemable at any time, at 
the pleasure of the company, at 105 and accrued interest, and 
the $10,(00,000 which the company will receive will be ap 
plied as follows : 

1. To fand $3,400,000 six per cent certificates due March, 1902, 
but redeemable at the pleasure of the company at par, and which will 
be called in immediately. 

2. To provide for the payment of $2,000,C09 collateral trust 5s, due 
October, 1202. 

_3. To pay for one-sixth interest in the or emeeey educa control- 
ling the road from Richmond, Va., to Washington, D. vu. 

4. To reimburse the railway for the amount paid to T. F. Ryan for 
his minority stocks. 

5. The retirement of maturing car trusts. 

6. The extinguishment of floating indebtedness ineurred for im- 
provements. 

7. To provide for future betterments, improvements, etc. 

Gener il Offices to be in Richmond, Va.—The general of 
fices, it is stated, will be moved to Richmond, Va., on July 1. 

—V. 72, p. 392, 349. 

Southern Ry.—Purchase.—See New Orleans Western RR. 
below.—V. 72, p. 481, 439. 


South St. Paul Belt Line Ry.—See Burlington Cedar 
Rapids & Northern Ry. above.—V. 72, p. 392. 


Wheeling & Lake Erie RR.—Stock Listed.—The New 
York Stock Exchange has listed $1,000,000 additional second 
p-eferred 4 per cent stock and $1,000,000 additional common 

i making the total amount of second preferred stock 
listed to date $11,547,800, and of common stock $20,009,000 
The additional stock is listed for the following purposes: 

1. $400,000 +econd preferred in discharge of debt of Coshocton & 
Southern ER. to receiver of C.C.C. & So., assumed by W. & LE. at 
foreclosure eale. 

2. $600,000 second preferred and $1,000 000 common, to be used 
“tn acquiring and sesisting in the construction of a exten- 
sionfrom Adena, Jefferson County, Obio, to Bellaire and Martin’s Ferry, 
Belmont County. Olio, a distance of 25°6 miles, The work is now 
under active coustruction. 


Farnings.—F or six months ending Dac. 31 earnings were: 


6 mos. Grose. Net. Int, tazes,ete. Bal., eur. 
1900............$1,547,246 $515,885 $367,732 $148,154 
| | Pea 1,326,195 nee io Seesaw“  * Sessesbe 
—V.71, p. 542. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 
American Bi 


ele Co.—Listed.—The New York Stock Ex- 
change has | the $9,242,000 5 per cent sinking fund gold 
debenture bonds of 1919; $9.294,900 seven per cent cumula- 
tive preferred stock, and $17,701,500 common stock. In con- 
nection with the listing the company has made a very full 
statement respecting its cer port financial condition, the 
righte of ite common and preferred shares, and the provisions 
respecting ite debenture bonds. The substance of this state 
ment wili be found on pages 536 and 527 of to-day’s CHRONIOLE, 
company, while not required to make purchases for the 


sinking fund until July, 1901, hes already anticipated the 
perchase of two sinking fund requirements, and the $500,000 1300"... BIB OL N77 $8,195 852 a rr rome gei13.204 
de 60 purchased bave been daly canceled, leaving only | 14¥9...... 11,267,280 6,054,449 14,313 89,317 5,979,845 
500,000 of the debentures outstanding, as against $11,854, - 
net quick assets on Nov. 1, 1900, as shown in the afore- 


below.—V, 72, p. 341, 285. 


————S=S= 
American Graphophone Co.—Report.—The report for 1900 
shows: Sales, $1.750,765, against $1,642,888 in 1899; 
profits over cost of manufacture, $1,139,075, against $1,017. 
102; net profits, $168,554, against $166,068; dividends paid g 
per cent), $159,967, against $149,969. The capital stock re. 
mains $2,000,000, of which $800,000 is preferred; the 
have been increased from $200,000 to $400,000.—See V.70, p.799, 
American Ice Co.—Reduction of Capital Stock.—The 
shareholders on Tuesday authorized the reduction of the 
authorized preferred stock from $30,000,000 to $15,009. 
000 and the common stock from $30,000,000 to $25,000,009, 

Directors.—The following directors were elected, the last 
seven being new: 

C. T. Barney, Charles W. Morse, J. D. Schoonmaker, W. M, 0) 
F. K. Sturgis, Thomas Sturgis, Oren Dennett, W. H Gelshenen, H. 
Morse, J. Manchester Haynes, John R. Bennett, D. W. Hunt, Rk. w. 
Hopkins, James McCutcheon, R. W. Poor, E. H. Rodd and J. W. scott, 

No financial statement was made public, but according to 
the newspaper accounts the company on Jan. 1, 1901, had a 
surplus of $965,895 and total ascets of $37,472,777, the latter 
contrasting with $35,562,690 Aug. 31, 1899 (see V. 69, p. 73.) 
V. 72, p. 392, 185. 


American Pneumatic Transit Co.— Called Bonds.—Lamson 
Consolidated Store Service Co. bonds of 1897 for $43,000 have 
been drawn by lot and will be paid at 102 per cent on and 
after April ist, 1901, at the Boston Safe Deposit & Trust 
Co., interest ceasing March 31.—V. 72, p. 89. 


American Smelting & Refining Co.—Stay Granted.— 
Vice Chancellor Stevens in Chancery Chambers, Jersey City, 
on Monday denied the application for a permanent injane- 
tion to restrain the company from increasing its capital 
stock from $65,000,000 to $100,000,000, and to restrain the 
directors from purchasing the plants of M. Guggenheim & 
Sons for $45,200,000. The charge that the deal involved an 
arrangement by which a block of the stock was to be 
returned at 80 for the preferred and 50 for the common, the 
court finds was not sufficiently supported, and it was, 
moreover, denied by the defendants. Touching the question 
whether the Guggenheim plants, etc., wera over-valued, the 
Court also decided in favor of the defendants, The decision 
says in part: 

But the complainants say itis shown that the various plants con- 
trolled by the Guggenheims are not worth more than from $2,000,000 
to $10,000,0: 0, and that the cash which they are to contribute does not 
exceed $12,000,000. For this $20,000,000 or $22 0v0 000 they are to 
receive, it is said, $54,000,000. But this leaves out of view the good 
will of the Guggenheim business, the contracts and leases connected 
with it, the saving in freights, their business connections in both 
hemispheres, the getting rid of a competitor, a legitimate item of 
value according to the cases. and several other considerations men- 
tioned in the affidavit of Mr. Nash. It may be that all of these 
together, and in addition the earning capacity of the property, do not 
make up a value of $24,000,000; but inasmuch as the directors think 
that they do, itis forthe complainant to show not only that they do 
not bat that these directors cannot honestly and in good faith beof 
that opinion. 

The court finds that there isno verification other than 
belief that the company’s capital is impaired, whereas there 
is much evidence to the contrary. 

Oa Wednesday the Court of Errors and Appeals, however, 
granted a stay to prevent the carrying out of the purchase 
pending the argument on the matter before that Court on or 
about Tuesday next and its decision thereon. This, it is 
thought. will result in at least twoor three weeks’ further 
delay.—V. 72, p. 439, 392. 

American Snuff Co.—On Unlisted.—The company’s shares 
have been admitted to dealings in the ualisted department of 
the New York Stock Exchange. See last report, V. 72, p.479. 


American Steel & Wire Co.—Dividends.—The directors 
on Monday declared a quarterly dividend of 134 per cent on 
the preferred stock and a dividend of 1144 per cent on the 
common stock, both payable April 2 to stockholders of rec- 
ord March 22, The annual statement for 1900 was in V. 72, 
p. 240. TheilZ per cent on the common stock calls for $625,- 
000 and contrasts with $3,500,000 (7 per cent) paid from earn- 
ings of 1599. 

y the terms of the circular issued by J. P. Morgan & Co. 
the preferred shareholders depositing their stock under the 
plan for the organization of the United States Steel Corpora- 
tion will receive the equivalent of dividends thereon to April 
1, 1901, but ‘‘deposited common stocks must carry all divi- 
dends or rights to dividends declared or payable on or after 
March 1, 1901, and no adjustment or allowance will be made 
in respect thereof.” —72, p. 440, 892. 

American Straw Board Co.—Called Bonds,—Fifty-four 
($54,009) first mortgage sinking fund 6 per cent gold bonds 
ct 1891 have been called, and will be paid at the International 
Trust Co., Boston. on May 1, after which date interest will 
cease—V. 72, p, 389, 284. 

American Type Founders’ Co.—New President,—General 
Manager George W. Nelson has been elected President to 


succeed John E. Searles.—V. 71, p. 861, 865. 


Bay State Gas Co.—Sce New England Gas & Coke Co. 


Boston & Montana Consolidated Copper & Silver Mining 


Co.—Report,—The earnings for the year ending Dzc. 31 were: 


From the balance, as above, were paid dividends of $48 per 


$25 share in 1900, calling for $6,450,000, against $5,409,000 








eaid etatement,—YV. 72, p. 284, 185. 





($36 per share) in 1899, and also $1,093,518 for ‘special con- 
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at Great Falls.” leaving balance, surplus, of $569,- 
781, against $579,845.—V. 71, p. $10. - 

Carborandum Co. of Pittsburg.—New " Securities.—The 
stockholders will vote May 14 on a proposed increase in the 
capital stock from $300,900 to $600.000, and the bonded debt 
Ore $75,000 (63 due 1904) to $400,000. 

mmercial Cable Soe Sei Suing. Magoun 
,000, rst mortgage 4 per cent bonds. 
oan og bg $20,000,000 authorized. See advertise- 


tes t 
cere ore miscellaneous news item in next column.— 


19, p. 482. 

eed Land & Water Power Co.—Sold.—At the fore- 

sale on March 7 the pocesty was purchased for 

$400,000 by John S. Bartlett, o Boston, representing himself 

and Walter Abbott, of Boston, and Frank S. Streeter, of Con- 

the reorganization committee. Tne capitalization of 

the old company as reported was $600,000 stock and $400,000 
ponds.—V. 72, p. 243. 

Continental Tobaceo Co.—Harnings.—The net earnings 
are rted asfollows: For the quarter ended Dec. 31 net 
earnings after all charges and expenses for management 
$1,414,556; for the year ended Dec. 31,1900, $4,440,857,— 
V, 72, p. 482, 293. 

Laclede Gas Light Co. of St. Lonis.—Stock Listed.—The 
New York Stock Exchange has authorized the listing of 

600 additional common stock as and when paid for in 
fall, making the total amount listed $3,500,000. This is the 
subscribed for by shareholders a year ago, the last in- 
stalment thereon having been payable March 15, 1901. The 
§ per cent preferred stock is $2,500,000. 

Earnings.—The net earnings for the year ended D:c, 31, 
1900, after deducting all charges except interest on bonds, 
were $1,070,730; interest on bonds, $525,000; balance applica- 
ble for stock, $475,730.—V. 70, p. 1047. 

Lexington (Ky.) Waterworks Co.—Mortgage.—The com- 

y has made anew mortgage tothe American Loan & 
Pract Co. of Boston, fas trustee, to secure $400,00) 0° 5¢ 
bonds, for refunding present bonds and for improvemest’. 


Mergenthaler Linotype Co.—No Exira Dividend.—The 
company has declared the regular quarterly divilend of 
a%¢ but has omitted the extra quarterly dividend of 214: 
which was paid throughout 1899 and 1900. Tne dividend 1s 

yable March 30 to stock of record March 16. In 1897 the 
Wvidends aggregated 19 per cent, in 1898 25 per cent, in 1899 
and 1900 each 20 per cent. It is thought the omission of the 
extra dividend may be temporary.—V. 71, p. 962, 

Minneapolis Brewing Co.—Called Bonds.—First mort- 

7 per cent bonds for $14,000 have been drawn and will 
apaid at 110 on and after April 1, 1901 (on which date in- 
terest will cease) by the Manhattan Trust Co., trustes. 

New England Gas & Coke Co.—Consolidation Plan.— 
With reference to the plan to consolidate the Boston gas 
companies, W. L. Elkins, as quoted by the ‘Boston News 
Bureau,” says: 

All parties directly interested have agreed to a consolidation bill, 

issive in its character, and although the Boston gas situation is 

a somewhat tangled condition, I believe matters are now in a fair 
way of settlement. We sliall not submit any bill to the Legisisture 
that has not received full approval of the Gas & Electric Light Com- 
mission. It is proposed to form a new corporation and issue new se- 
curities in exchange for the present securities without increasing the 
present capitalization of the companies, except for additional plants 
which may have to be built. The New England Gas & Coke Co. is such 
& success that we will undoubtedly have to enlarge the plant at 
Everett. This we may do by building 200 new ovens and of course 
— 7 will have to be provided for this expenditure.—V. 72, p. 


Nicaragua Canal.—Treaty Kejected.—The document sub- 
mitted by Lord Pauncefote to Secretary Hay and by him to 
ths President states that Great Britain cannot accept the 
— amendments to the Hay-Pauncefote treaty.—V. 71, p. 
mw he 


Northwestern Telephone Co. of [lMinois.—Mortgage for 
$520,000.—The company bas filed a mortgage in Kave and 
Will counties, Illinois, to secure $500,000 of $500 5 per 
cent 20-year bonds. The company has an exchange in oper 
ation in Aurora, III. 

Osceola Consolidated Mining Co.—Rep rt.—The earnings 
for the year ending Dec. 31 were: 


Year— Gross. Net. Dividends. Balance. 
NEI $2,136,253 $576,715 $571,200 sur. $5,515 
=, . ns marsnees 1,791,471 531,832 558,450 def. 23,618 


Pennsylvania Steel Co.— Deposits.—Bet ween 70 and 80 per 
cent of the shareholders, it is announced, have assen‘ed to 
the plan.—V. 72, p. 488, 187. 

Providence (Bell) Telephone Co.— New Stock.—The share- 
holders, at the recent annua! meeting, authorized an increase 

the capital stock from $1,200,000 to an amount not ex- 
ceeding $1,600,000. The new stock, it is stated, will be 
offered at par ($50 per share) tostockholders of record March 

» M proportion of one new share for every three held. 


Racine (Wis.) Water Co.—Mortgage.—The company has 

led a mortgage to the Boston Safe Deposit & Trust Co., as 
trustee, covering the entire property, to secure $800,000 of 
$ ,000 five per cent gold bonds, due March 1, 1911, but sub- 
Ject to call at 108 and interest upon 60 days’ notice. Of the 
Lew bonds, $150,000 will be reserved by the trustee for new 
construction, etc, The remaining $650,000 will be issued at 
once to pay old first mortgage bonds of $400,000 and secon 
mortgage bonds of $100,000, and all floating debt, besides 





leaving a cash balance in the treasury for improvem nts, etc, 
The office is at 35 Congress St., Boston.—V. 71, p. 1170. 

Standard Milling Co.—New Securities.—The new securi- 
ties are being issued. 

Officers.—Samuel Thomas isPresident: Brayton Ives, 
Chairman of the Board; William L. Ball, Vice-President, 
and Joseph A. Knox, Secretary and Treasurer.—V. 71, p. 920. 

Telephone Telegraph & Cable Co.—Reduction of Stock.— 
The shareholders will vote March 26 upon a proposition to 
decrease the capital stock from $30,000,000 to $9,030,000 by 
reducing the par value of each share of the stock from $50 to 
$15. William J. Lotta has retired from the presidency and 
the office will be left vacant for the present. Henry R. Wil- 
son is Vice-President.—V. 72, p. 444, 343. 

United States Flour Milling Co.—New Securities Ready. 
—The Reorganization Committee, Brayton Ives, Chairman, 
announces that, the plan of reorganization having been con- 
summated, the Standard Milling Co. has been organized and 
the new engraved certificates are now ready for delivery at 
the Metropolitan Trust Co. In view of the small amount of 
stock outstanding, the committee accords to holders thereof 
the privilege of availing of the benefit of the plan within 
ten days.—V. 71, p. 1074. 

United States Steel Corporation.—Certificates of Deposit 
on Regular List.—The New York Stock Exchange has placed 
on the regular list the trust company engraved certificates of 
deposit for shares of the following companies: 

Federal Steel Co., National Steel Co., National Tube Co., American 
Tin Plate Co., American Steel Hoop Co., American Sieet Steel Co. and 
American Steel & Wire Co. of New Jersey. 

J. P. Morgan & Co, say: ‘‘We have assurances that a 
majority of each class of stock of each of the companies 
named will be deposited under the terms of our circular,”— 
V. 72, p. 483, 441. 

Warwick Iron & Steel Co.—Bonds.—The shareholders 
will vote May 7 on making the proposed bond issue.—See V. 
72, p. 492, 

Western Union Telegraph Co.—Quarterly.—Earnings 
(partly estimated) for the quarter and toe nine months end- 
jng March 31 were: 


3 mos. ending Net Interest Dividends Surpins 
March 81. Revenue. Oharges. Paid. or Deficit. 
1901 (est.)...... $1,500,000 $239,040 $1,217,000 sur. $43,960 
— pone scone’ 1,818,384  *233,917 1,216,996 def. 132,529 
months — 
1900-1 (est.) ....84,918,587 717,120 $3,651,001 sur. $550,466 
1899-00 (act.)... 4,564,438 *€82,157 3,650,983 sur. 231,298 


*Includes $9,797 for sinking funds. 

Total surplus (estimated) March 31, 1900, $9,008,670. The 
regular 114 per cent dividend is payable April 1.—V. 72, 
p. 46 


—Speyer & Co., of New York City, offer by subscription at 
96 and accrued interest from March ist, 15,060,009 marks 
(about $3,750,000) City of Frankfort-on-the Main, Germany, 
31g per cent bonds, loan of 1901, principal and interest pay- 
able ia Frankfort-on-the-Main and at the office of Speyer & 
Co., New York. The bonds are issued in denominations of 
2,000 and 4,000 marks, being, at the rate of 96 percent as 
given above, the amount of $918 66 for each bond of 4,000 
marks. The bonds are to be repaid by annual sinking fund 
drawings at par and interest at the rate of at least 1144 per 
cent of the whole loan per year. The drawings will take 
place in April of each year, beginning in 1902. The numbers 
of bonds called for redemption will be advertised at least in 
two newspapers in the city of New York as well as in 
Frankfort-on-the-Main. The subscription will be opened on 
Monday, March 18, at the bankers’ offices in New York at 10 
o’clock and close at 3 o’clock or earlier on the sam? day. 

—Mersrs. Baring, Magoun & Co. offer $2,000,000 Commer- 
cial Cable Co. 4 per cent 1st mortgage bonds at 101 and 
interest. The proceeds of this issue are to be used to extend 
the land line, as the mortgage covers the Cable Co.’s prop- 
erty as well as the entire property of the Postal Telegraph 
Co. The net earnings for 1900, as audited by Deloitte, 
Devers, Griffiths & Co., were $2,679,666, while the interest 
charge is only $800,000. Besides which the company hold a 
reserve fund of nearly $4,500,000 invested in United States 
Government and first class American railway bonds. One 
very unique feature of these bonds is that they are ex- 
changeable into sterling debenture stock with the same 
security at about 14 per cent under the par of exchange, 
thus making it a continuous call on sterling at a very attrac- 
tive rate. 

—Attention is called to the offering by C. H. White & Co, 
of the People’s Mutual Telephone Co. of ‘San Francisco first 
mortgage six per cent bonds at 95 and interest. The com- 
pany is ——_— a telephone system in San Francisco, where 
it has a fifty-year franchise. Particulars will be found in 
the advertisement. 

—Circular No. 7 on New York ‘‘ Curb” Securities has just 
been issued by C. 1. Hudson & Co., 34 Wall Street. This 
circular is devoted to a description of the British Columbia 
Copper Company’s property, capitalization, etc,, and con- 
tains also a list of its officers and directors. Copies can be 
had on request. 

—Farson, Leach & Co., of New York and Chicago, have 
opened an office at 421 Chestnut Street, Philadelphia, in 








d | charge of Schureman Halstead, who for years past has been 


connected with the New York offive. 
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Reports and Documents. 
AMERICAN BICYCLE COMPANY. 


FROM OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE, 








































The New York Stock Exchange has listed the present | 000,000 was all issued in part payment for planis acquired 
issued securities of the American Bicycle Company, | interest aoa Sept. 1, 1899, and is payable semi-annual} 
namely: March 1and Sept.1. The issue of the debentures was for 
$9,294,900 7 per cent cumulative preferred stock (par $100) full | purpose of providing cash for a payment to the vendors of 
paid and non-assessable. “0 per cent of the purchase price of their properties, 
Za ure dee, common stock (par $100) full paid and non-aseessable, ‘he debentures provide that before the first day of July in 


,243, ’ Sept. 1, ae 4 
1008" rosy makeing Beet bn ivion gold debentures, dated Sept. 1, .a6n year, beginning with the year 1901, the Ameri 


An officials 2 furnishes the follow- | Bicycle Co. shall purchase and deliver to the United Stq 
ing y Farag katemont to the Exchange a | Mortgage & Trust Co., as trustee, (who shall thereupon = 
P COMPANY AND BUSINESS cel the same), $250,000 par value of the said debent 
The company was incorporated in New Jersey on May 12, | Provided it has been able to purchase the same at less t 
1899. It manufactures fully 65 per cent of all the bicycles | 10° ad — a! the +a walue thereof, ep ar With 
made in the United States; the annual output varies with mee ye lth ~ . epclprces ‘ol racing pig te said debentures 
the demands of the trade, but a conservative estimate of the | °S - sna fi opps abil purchase ~ or th In said price. And 
capacity of its various plants would be 1,000,000 complete at poy of its ~" ity 60 to purgnone § Ce whole or any 
machines per annum, with a capacity inthe manufacture © df ne me Jul pone ~e diss as id Uy bho on or before 
of automobiles of at least 12,000 vehicles of all descriptions ‘@!¢ frst day of July. pay into the said United States Mort. 
in addition gage & Trust Co. of New York, as Trustee, a sum of money 
‘ CAPITAL STOCK. sufficient to redeem the whole or the unpurchased portion of 
The authorized capital stock is $35,000,000 7 per cent cum- | S@id pay etd te a : ped ap seer * 105 and 
ulative preferred stock and $45,000,000 common stock, but ®CCTUe? Inkeres ‘i sil dies e y hoe” © sald trust Com- 
nomore will be issued except in exchange for property P“0) forthwith shall draw by lot the debentures to be 
oreash. Article 7of the Certificate of Incorporation as redeemed, and shall publish notice of the drawings thereof 
amended in January, 1901, provides that the company shall cor redemption, mp fo erm numbers of the came 
not have power to create any bonded or mortgage debt, or 2"4 that the'same will be redeemed on Sept. 1 next ensuing, 
to issue any debentures except with the consent of the pect alles og Sent ee so drawn shall cease from 
— Pree eee een eee, Oe peemeees The debentures further provide that, in case the Ameri- 
° ale ‘an Bicycle Co. shall at any time hereafter execute 
The rights of the two classes of stock are as follows: a : , 7 ; any 
The - iders of the preferred stock are entitled to a prefer- mortgage upon its property or franchises to secure the pay- 
ential cumulative dividend at the rate of 7 per cent per an- ment of any bonds or debentures hereafter issued, the 
num, payable quarterly, half-yearly or yearly, as the direct- | holders of debentures herein specified shall be given the 
ors shall from time to time determine, to be paid before any | OPM0n: 
dividend shall be set apart or paid on the common stock, v4 an oS rg eeevie to yd he yam amount at par of the 
and are also entitled, in case of liquidation or dissolution - age sees they itmahain ol athena on onic 
~s the company. to be paid in full an amount equal to the prior to or eimultaneously with such future issue of Bonds or Debden 
ace value of their shares before any amount shall be paid | tures to receive payment of their Debentures at the price of 105 with 
to the holders of common stock. Both classes of stock have | accrued interest to the date of such payment; and that 


the same voting power. No bond or mortgage other than those of this issue shall 
DEBENTURE BONDS-SINKING FUND 825(,900 YEARLY—MAY | at any time be made, assumed or guaranteed by the Amer- 
BE CALLED AT 105 AND INTEREST. | ican Bicycle Co. without the consent of the holders of ree- 

The debentures are twenty-five year 5 per cent sinking | ord of 80 per cent of the preferred stock of the American 
fund gold debentures, in coupon form, and the total of $10,- | Bicycle Co. then outstanding. 


28h SEBS 2 eave peErEs 


Fat 


e223 aBckuh 222 FEE 


PROPERTIES NOW OPERATED. 
The company at the present time operates the following plants, which it owns or leases: 


si 


OWNED IN FEE. Annual Capacity, « 


Bicycles. Automobdiies, 

AcuE Mrc. Co., Reading Pa..................20--- Real estate and buildings, mostly brick. situated on 8th, Elm and Pop- 

lar Streets, and P. & R. Railway, and at Nos. 946 and 948 Court Street. ft 

Dimensions of real estate: That on Elm Street and P. & R. Railway, 

200x220 feet; Court Street, 40x130 feet........... pusguaeseace Lebeninany 45,000 == cecesees 
Ames & Frost Co., Chicago, Ml ...................Real estate, 219x514 feet, Cherry Ave. and Blackhawk St., and 

twenty buildings thereon, mostly brick...............-....22. -----e2--- 65,000 suieliogl ] 
BLack Mrc. Co., Erie, Pa............-. gusnee soesee Real estate, 185x2251135x105 feet. Three brick buildings thereon.... 15,000 ospeieah 
A. PeatTeeestoss & Co., Chicago, Ill............ Real estate on Clark and 16th Ste. and Armour Ave., 181 feet front on 

Armour Ave., 136 feet on 16th Street,running through Clark 8t., one 

IIR I oO Sao od Ss etgdeig pehisiene cnt oawevie 60,000 seats al 
CEAWYFOED Mrc. Co , Hagerstown, Md.......... Real estate, 6°28 acree, with sixteen buildings thereon. All brick...... 60,000 aesveas ts 
GoOEMULLY & Jerrzxy Mra. Co., Chicago, Ill...Real estate on southeast and southwest corner Institute Place and 

Franklin St., brick and steel building, 110x215 feet on southeast cor- 

ner owned; three brick buildings southwest corner, occupied under 

TES SE “ae ERS ag VR pe AE SE ATA EET le EEE we 1,000 
Ivpiasa Bicrcre Co., Indianapolis, Ind......... Real estate, twelve lots 45x190 feet, and two lote 85x70 feet, with 

seven buildings thereon, all brick. ............... soe0---+---- cmemvee S0R00 3,000 
Lame Mro. Co., Chicopec Falls, Mass... ...... ..Approximately four acres, with ten buildings thereon, all brick except 

four frame storehouses.............-. FCN ORL ERE EL RRL PN . 10,000 <ourenee 
LOZIzZE Mro.Co., Westfield, Mass.............-.-. Twelve acres, with six buildings thereon, four brick ani two frame.... 50,000 owcosees 
Lozigx Myc. Co., Toledo, Ohio... ........20.----0- About 4’86 acres, eleven buildings thereon, seven brick andfourframe. 20,000 5,000 
A. D. Mrise.escu, Milwaukee, Wis.............. About 6% acres, with fifteen buildings thereon—four brick, one stone, 

and ten frame.......... pbk Menevabsadseucek bbdahnde serbinceteeves cauiee ce 100,000 seeseees 
Por Mrc. Co., Hartford, Conn.........-...... «.Real estate, 67 acres on Capitol Ave., 20 buildings thereon, 18 brick I 

and 2frame. Also vacant lot bounded by Capitol Ave., Lawrence St., 

Broad St. and Park River....... Ccbbncdiniindidiat sndimbbnbddnewesdbewuin 75,000 =— -nnne _ 
SEELzey Crc_e Mrs. Co., Shelby, Ohio..... or Five acres on Smiley Ave., one large brick building thereon........... - 30,000 wtesnees 


LEASED. 


Mosancu Crce_at Myre. Co., em Ess nasnecsul Real estate and buildings not owned 
Srescose Cro.“ Co., Syracuse, B. Y.... ° 
Warerrxes Wer. Woxxs, Chicago, Lil. 








-Real estate and buildings not owned. 











The said real estate is free and clear from encumbrance, | as explained below, and of the Hartford Rubber Works Co., 
with the exception of certain encumbrances amounting at the Peoria Rubber & Mandfacturing Co., and the Indis- 
the present time ime to $41,000; to secure the payment of | napolis Rubber Co, the stock of these latter companies 
which 2 senfficient amount of the company’s debentures | having been sold by us with the rubber properties, * 


has ween Gey mites with Messrs. Haring, Magoun & Co. explained below. 

With the properties acquired, the company has also ‘he certificates for all the shares of these capital stocks % 
woyres many Valuable patents, covering fundamental and | owned and held by us are now in our possession, but are Bs 
iaterai teatures of thin art. treated in our accounts as an asset, being held merely @ 


The cayhtal stock of the vendor corporations were all protect our right to the use of the names of the various 
wipe as imuniinents of title, except the capital stock of corporations, and to enable us to dissolve these corporatsoas 
the Voye Manufacturing Co., which was retained by the | asand when it is thought desirable todo so, We will ms 
veniors tor the yaryne of voluntary dissolution, We still sell or part with our control of these shares of stock otber- 
relen aA own all of the capital stocks so acquired, except | wise than for purposes of dissolution without the co 
that of the American Raddle Co,, which has been in effect | of the stock a se of the company duly given # ® 
exchanged inth sock of the Automobile & Cycle Parts Co. | meeting. 

’ 

















THE CHRONICLE 





537 





























Manon 16, 1901.) 
gps PROPERTIES SOLD, Ero. Brought forward....... itdaddtdsdccees #97,168,015 28 
: i i i Less depreciation.............-.-+-0000ee- 1,168,015 28 
Of the properties acquired at a sang pelted me a P ee © cccenettes 
the following factories for the purpose of cone ne | Celli ssnccnsageovetevasewesediediiistsesutuwt: sesewwitiads 1,072,881 84 
‘ness in our other factories, where it could be done more eccounts and notes receivable... o-oo... ooo 4,432,987 03 
bust smiesll¥: Investments in securities at estimated value on Aug. 1, 600 
oom S*S*~*S*«SOLD_ TO. CONCENTRATE WORKS. (These ingest mits quite an cma taeeme a 
* Ohio. 6,475.) 
Colton Creole Co., Toledo, ’ 
Co., Toronto, Canada. Merchandise on hand, including finished produce, raw 
B ee Sates Co., Elyria, Ohio. Material and supplieS........c00..--2c0- scores seee-s eens 5,815,008 07 
Fey al pnilding on leased ground sold, a small part of factory.) Unexpired insurance..............-.--+2-eeeeeeeenee eee 44,537 70 
= Cycle Co., —s La — nen — -—— 
Syole Co., Grand Rapids, Mich. ee wided ca ddbdsbddiddt dient datas 5.37 
Grand Bapitpber Works Co., Hartford, Conn. 966.370,114 ot 
Bg. 4. Christy & Co., Walkerville, Ont. Liabilities— 
Indiana Novelty & Manufacturing Co., Plymouth, Ind. Debentures, 5 per cent, due Sept. 1, 191 9.810,000,000 00 
lis Rubber Co., Indianapolis, Ind. Preferred Stock, cumulative 7 per cent.. 10,000,000 00 
Lamb Manufacturing Co.. Chicopee Falls, Mass. Common Stock. ........-00essseeeeeessee-- 20,000,000 00 
qmail portion of the land and 3 small buildings not in use were sold). ——_ ——--—- $40,000,000 00 
0 Rubber & Manufacturing Co., Peoria, Ili. Accounts and notes payable........ «<<. $8,280,619 64 
Manuf. Departm’t of Indiana Bicycle Co., Indianapolis, Ind. | Factory bonds and mort- 
sterling Cycle Works, Kenosha, Wis. ages previous to consoli- 
The following-named factories were sold and conveyed to Late natdaincs Soptci.1800" 77407 22 
the Automobile & Cycle Parts Co,a corporation organized . pee hi. 121,000 00 
guder the laws of N. J., of whose authorized capital stock of —————_ 3, 401,619 64 
$5,000,000 (ail common) there has been issued $3,157,500, par pean $1,362,915 29 
value, our company receiving in payment for said factories Net profit ten montha ending Jaly ’ ’ 
900,000, parsvalue, thereof. These factories did not manu- 31, 1900, after paying interest fon i. 
fgeture bicycles, but only bicycle accessories and parts, a bonds........ dsaeduddsceswwews wownwe- 605,579 71 
; aes , v below: ————-——_ 1,968,495 00 
sparate department of the business. They are as below: ee 
CONSOLIDATED INTO AUTOMOBILE & CYCLE PARTS Co. TOC . sector cvecdweceve Scceseccouves ecccevewurewevewnwah $45,370,114 64 


Ball & Pedal Factory, 
geo. L. Thompson Mfg. Co., Hart & Cooley Mfg. Co., 
C.J. Smith & Sons Co., Indianapolis Chain & Stamping Co. 
The following properties are not operated by the company 
for the reasons indicated : 
LEASES EXPIRED AND NOT RENEWED. 
Barnes Cycle Co. Nattall Mfg. Co. 
Columbus Bicycle Co. Stover Bicycle Mfg. Co. 
Panning Cycle Mfg. Co. Christy Saddle Co. 
FACTORIES CLOSED AND IDLE. 
Buffalo Cycle Mfg, Co. | Viking Mfg. Co. 
Fay Manufacturing Co. 
OWNED BUT LEASED TO OUTSIDE PARTIES FOR OTHER PURPOSES 
THAN MAKING BICYCLES, OR PARTS THEREOF. 


amerioan Saddle Co., 





lamb Mfg. Co., Chicopee Falls, 
Maas. (Portion only.) 
Losier Mfg. Co., Thompsonville, 





E. C. Stearns & Co., Syracuse, N.Y. 
Conn. H.A.Chriety &Co., WeatHarvey, Ill. 
ee Mfg. Co., Milwaukee, —— Buffalo Wheel Co., Buffalo, 


PROCEEDS OF PROPERTIES SOLD. 
’ The company has received from sale of the foregoing 
properties: 
stoek of Automobile & Cycle Parts Co. (authorized, 
et FL, ee 3,000,000 
No further issue of said stock can be made except to 
aequire property and with the consent of the President 
of American Bicycle Co. The $3,000,000 of stock issued 
to American Bicycle Co. is held in ite treasury and can- 
— sold except by vote of directors ratified by stock- 
ers. 
Capital stock of American Wood Rim Co. (authorized, $500,- 
000; issued, 450,000) sean als 
Organized under laws of West Virginia. The Amert- 
can Bicycle Co, is represented on the board of directors 
by two of the five directors constituting the board. 
First mortgage on real estate in Grand Rapids, Michigan.. 15,000 


Total received for properties sold a FT 
The company has also received for sales of miscellaneous 
machinery and real estate leases........... ewwsscevces SESS 


FINANCIAL STATEMENTS. 
The result of the business for the following ten months is 
shown by the statement of condition Aug. 1, 1900, as con- 
tained in the President's report to the stockholders at the 
annual meeting Oct. 9, which was as follows: 
RESULTS FOR THE TEN MONTHS ENDED JuLy 31, 1900. 


146,000 







ELLE ee aha irisinre wine PUTO Oe 
Net profits for same period were... $855,579 71 
Interest paid on debenture bonds was... 250,000 00 


Leaving net protits for benefit of stock...... $605,579 71 
BALANCE SHEET AUGUST 1, 1900. 
Assets— 
Plant investment, per statement dated 
ER Rasa $31,502,760 89 
Less miscellaneous sales of factories 
— nachinery closed out since Oct. 1, 


334,745 61 
$31,168,015 28 


Hartford Cycle Co., Hartford, 
Conn. | 


The company holds in its treasury the following amounts 
of its issued capital, which are included in the item “ in- 
vestments in securities, etc.,” in the statement of Aug. 1, 
1900: 


Seven per cent cumulative preferred stock.........- Raruaennten $705,100 
COMES SUDO venvsccvevecdgensyaeus aiscetilinaatata teaches: didtoteniel .. 2,298,500 
Five per cent sinking fund gold debentures. ...............--- 757,000 


The net condition of the company has not materially 
changed since Aug. 1, 1900. Its liabilities have increased, 
but they are offset by an increase in the inventory. 

The following is a statement of the quick assets and lia- 
bilities on Nov. 1, 1900: 


AMERICAN BICYCLE Co., QUICK CAPITAL, Nov. 1, 1900. 





Assets— Liabilities— 

WR tavresreecwrsonrs $733,111 Accounts payable..... $125,579 
Accts. aud notes rec.. 4,765,385 Notes payable......... 1,211,529 
Merch, and material.. 5,865,749 | Factory bonds and 
[nvestments .......... 1,909,700 mortgages........... 82,000 

Total. ..............813,273,945 Net quick asseta .$11,854,837 


The company agrees that it will publish at least once in 
each year a proper detailed statement of its income and ex- 
penditures, also a balance sheet giving a detailed and accu- 


| rate statement of the condition of the company at the close 


of its last fiscal year. 
REGISTRAR AND TRANSFER AGENT. 


The shares are registered by the United States Mortgage & 
Trust Co. of No. 59 Cedar Street, New York City, which is also 
the Registrar of the debentures. Messrs. Baring, Magoun 
& Co., of No. 15 Wall Street, New York City, are Transfer 
Agents. 

The American Bicycle Co. will register at its office in New 
York City the principal of its debentures and make trans- 
fers thereof. 

OFFICERS. 

The executive officers are as follows: 

R. L. Coleman, President; Col. George Pope. Vice-Presi- 
dent; J. E. Bromley, Second Vice-President: Theo. F. Mer- 
seles, Third, Vice-President; C. W. Dickerson, Acting Treas- 
urer; C. W. Dickerson, Secretary; all of New York, N. Y. 

The board of directors consists of fifteen members, di- 
vided into three classes of five each, the term of one class 
only expiring with each year. The present board is as fol- 
lows : 

Crass 1, term expiring 1901: Harry A. Lozier 8r., Cleveland, Ohio 


| A. Featherstone, New York. N. Y.; R. S. Crawford, Hagerstown, Ma. 


| Albert A. Po 


E. C. Stearns, Syracuse, N. Y.; Wm. Barbour, New York, N. Y. 

Crass 2, term expiring 1902: Albert G. Spalding, Seabricht. N. J. ; 
. Cohasset, Mass.; R. Lindsay Coleman, New Yors, N. 
Y.; George Pope, Orange, N. J.; vacancy. 

Crass 3, term expiring 1903: George W. Young, New York, N, Y.; 
Charles L. Ames, Chicago, [ll.; J. W. Kiser, ae Ill ; Gardiner 
M, Lane, Boston, Mass.; George F. Crane, New York, N. Y. 


The annual meeting is held on the second Tuesday in Oc- 
tober. 





THE RIOGRANDE WESTERN RAILWAY COMPANY. 





APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST MORTGAGE AND COLLATERAL TRUST 
FOUR PER CENT FIFTY-YEAR GOLD COUPON BONDS- 


New York, February 26th, 1901. 


The Rio Grande Western Railway Company begs to present 
this applicetion for the listing of $4,000,000 of its First Con- 
solidated and Collateral Mortgage Four per Cent Fifty-Year 

Coupon Bonds, Sub-series * A,” of $1,000 each, and 
Gumbered from 1 to 4,000 inclusive, due April ist, 1049, in 
the City of New York, secured by a Mortgage to the Morton 


Company (formerly The State Trust Company) of | 


York, Trustee, dated April 1st, 1890. Interest is pay- 
able on the first days of April and October in each year in 
the City of New York. 


The Mortgage securing these bonds was authorized by 
resolutions adopted at a special meeting of the Stockholders 
held at Salt Lake City, Utah, April 14th, 1899, of which the 
following is a true copy: 

“ Resotved, That the Stockholders of the Rio Grande Western Rail- 
way Company do hereby authorize and ra the resolutions adopted 
by the Board of Directers authorizing the issue of a series of ur 

er Cent Consolidated Fifty-year Gold Bonds of this Company in the 
| amt prescribed in the said resolution of the Board of Directors, and 
subject to the limitations as to issue contained in the said form, and 
authorizing and directing the execution and delivery to the State 
Trust Company of New York of Deed of Trustor Mortgage — 


| the said bonds and substantially in the form prescribed in the 


resolution.” 
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“ Resolved, That the Board of Directors of the Company have 
power to make such modifications, if sny,as they shall deem neces- 
sary or for the interestof the py in the form of the said bonds 
or in the form of the said Deed of Trust or Mortgage.” 

“ Resolved. That the Executive Officers of the Company, when 
authorized by the Board of Directors, are empowered to purchase or 
otherwiee acquire for the Company, in any lawful manner under laws 
now or here in fo all or any of the franchises, rights of way 
and lines of railroad of Du Chesne Railway Company, the Tintic 
Range Railway Company, the Sevier Railway Company, the Utah 
Eastern ‘Railway Company and Utah Central Railroad Company, 
which connect or will connect with and form extensions of the lines 
of railroad of this Company, said franchises and properties to be pur- 
chased or acquired on such terms and conditions and for such coneid- 
erations as may be authorized, approved and ratified by the Board of 
Directors. 


The following is a true copy of tbe resolutions of the 
Board of Directors referred to in the above resolutions of 
the Stockholders: 

“Resolved, That there be issued a series of Four per Cent Consolidated 
Fifty-year Gold Fonds of this Company, which shall be in the form 
following, and subject to the limitations as to issue contained in said 
form, to wit:” (Copy of Bond is herewith.) 

“xesolved, That the officers of this Company be and they hereby are 
directed to execute and deliver to the State Trust Company of New 
York a Deed of Trust or Mortgage substantially in the following 
form:” (Copy of Mortgage is herewith.) 

The proceeds of sa'e of the above $4,000,000 bonds were 
and are to be used in paying for the building of 58°16 
miles of new railroad (43°78 miles of which connect with 
the Company's main line at Provo and Mounds; 5:46 miles 
of which are extensions to the Company’s Pleasant Valley 
Branch to additional coal mines, and 8°92 miles an exten- 
sion from Belknap, on the Sevier Railway Branch, to 
Marysvale, all in the State of Utah); as well as to provide 
for equipment end other recessary additions and improve 
ments to the Company’s propeity, as provided in tte Mort- 


gage. . 2 

"There are issued of these Consolidated Bonds a total of 

$6,163,200. 

Of these $2,200,000 were issued in exchange for $1,701,300 Firat Mort- 
gage Bonds of the Tintic Range Railway and 
$1,594,000 First Mortgage Bonds of the Sevier 

lway Company. 
£00,000 were issued in exchange fora like amount of the 
Company’s First Trust Mortgage Bonds, which 
were thereupon canceled. 

2,000,000 for equipment and improvements as provided in 
the Mortgage ($1,000,000 on execution of Mort- 
gace. $500,000 for the fiscal year 18:9-1900 
: and $500,000 for the fiscal year 1900-1901), and 

1,163,200 for 58°16 miles of new railroad. 


Total, $6,163,200 

Of the above $2,163,200 (as well as the $260,000 of Utah 
Central First Mortgage Bonds mentioned in the within bal- 
ance sheet) are held in the capital reserve of the Company. 

These bonds are secured bya First Mortgage on 16816 
miles of railroad constructed and in operation, being the 
Tintic Range Railway of 48°04 miles, the Sevier Railway of 
70°&8 miles, the Carbon County Railway of 23 24 miles, the 
Utah Eastern Railway of 15 miles, and the branch of 11 
miles from the main line at Provo to a connection with the 
Utah Eastern Railway; also by a first lien on $677,200 of new 
equipment already. delivered. They are also secured by a 
second lien on 438°01 miles of road and all other property of 
The Rio Grande Western Railway Company (including its 
main line), subject to the prior lien of $15,200,00 First 
Mortgage Four per C: nt Bonds, which are to be retired by 
means of the Consolidated Bonds. 

In order that the 118°92 miles of railroad constituting the 
Tintic Range Railway and the Sevier Railway may be 
placed, as direc'ly as may be, under the present Consoli- 
dated Mortgage, there have been deposited with the Morton 
Trust Company, Trustee, all of the Mortgage Bonds, and all 
but ten shares of the stocks issued by each, the Tintic 
Range Railway Company, and the Sevier Railway Company, 
and these securities are held by the Trustee of the Consoli- 
dated Mortgage as additional security for the Rio Grande 
Western Railway Company’s Consolidated Bonds. 

Further issues of bonds secured by the Consolidated Mort- 
gage may be made for the following purposes: 

1. At the rate of not exceeding $20,0C0 per mile for newly-con- 
structed or acquired lines of railroad. 

2. 000, of bonds, at not exceeding $500,000 in any fiscal 
year (anless the written consent of the owners of two-thirds in par 
value of the stock of the Company be obtained for the issue of a greater 
amount) forthe further development of the property by providing for 
ite future needs, equipment and other additions and acquisitions made 
with the view of increasing the traffic of the railway. 

3. $15,200,000 to retire a like amount of ponds of this Company 
secured by ite First Trust Mortgage dated April 1st, 1889. 

These bonds may be registered on the books of the Com 
pany at its New York Office, and are thereafter transferable 
on the books of the Company in New York City. They may 
be exchanged for Registered Bonds by surrendering them for 
cancellation at the office of the Company in New York. 

The bonds may be divided into sub-series, lettered respec: 
tively A, Band C; all the bonds of each sub-series having 
the same rate of interest and rate of premium in case of 
redemption, but the rate of interest shall in no case exceed 
four cent per annum, and the rate of premium for 
redemption shall not exceed ten per cent. The Railway 
Company bas the right, before the date of maturity of the 
bonds, on the Ist day of April or the first day of October of 
an ‘A F soon’ to pay off all the bonds secured by the first con- 
solidated —~—_ ee or all the bonds of any one or more sub 

y P 


series thereof, toting notice of such redemption in 
one Salt Lake ony aud two New York City newspapers once 
every fortnight during the six months next preceding the 


date named for such payment, and by mailin oo 
to the registered holders of bonds so to be paid on™ DOtieg 
The $4,000,000 of bonds for the listing of which g 
tion is now made, as also the $2,163,200 remaining j 
Company’s treasury, are of sub-series A, and bear in’ nthe 
the rate of four per cent per annum, and are bh vi 
Directors on May 16, 1899, certified copy herewith at 
redeemable at par and accrued interest in the manner ane 
ks ietibvitns tis Wakaebebde aise 
e following is a statement of the Company’s ; 
account for the six months ending December 31. ‘900 00m : 


GEORG CATDIMGS. ccc ne ccndcscccccvescesecdncsncccccescesscunce $2,549 
Working expaniue ODE GAKOB...ccvecscscecces ee G2. Lg223n ; 
——. pa 
Net earnings, after deducting taxes........ ed bensen snsckeen ae 
[nterest from loans, et0...........--- senecccees Occ cccewcccee roe , 
ry | 
Deduct interest on bonds (including $3,000,- 1320 27 


dhe, CO SE Srawienunebke $359,066 67 


Deduct net rental of leased lines........ jheeae 23,518 76 in 
_—_—_ 382,580 43 LG 

Net income........ See Se ee. 

Out of which dividends aggregating Two and One-half $370,789 


per Cent on the Company’s Preferred Stock have been 
paid for the first six months of the present fiscal year, 




























































amounting t0.............6. pyase hans © Asune comsconsccbns 187,435 00 % 

Surplus income for the six months....... cesereseenerccenee $183,304 84 fira 
The following is a condensed statement of Assets and Lig. lar 

bilities as of December sist, 1900: pri 
Assets— 

Cost of road and equipment to June ceil 
eee $30,553,023 96 

Expended for extensions, be!terments, cor 
new equipment, etc., including dis- 
count on securities sold since June 
Py ROO ctnkadbebentegebincrenrerssnant 141,837 16 Ma 

Total cost of road and equipment to June 30, 1900..... 0,694, 

Bonds and capital stock, representing * 861 13 
cost and ownership of the Tintic at 
Range and Sevier Railways........... $3,473,559 00 ryt 

(The above securities sre deposited with 
the Morton Trust Company, Trustee, su 
as collateral for First Consolida 6 
Mortgage Four Per Cent Bonds, issued i 
in accordance with the terms of said . pi 
Consolidated Mortgage). 

Capital stock of other controlled rail- 1 
way companies and of the Western FS 
Express Company at nominal value.. 27,110 20 

——_-——_ 3, £00,669 20 $i 

DEFERR™ D ACCOUNTS: . 

Improvements on leased roads..... - $330,247 03 ti 

Cost of Bovino Stock Yards near 0 
Grand Janction...............-000- ° 8,809 63 

This Company’s proportion of cost L 
of spur to sugar works, Grand 8 
Junction. (One-third of total cost) 2,841 86 341,800 58 : 

First Consolidated Mortgage Bonds in the treasury 
NN OETA lie ite DTN ee a vahailadi weirs 3,163,200 00 t 

First Mortgage Bonds of the Utah Central Railroad t 
Company in the treasury (at par)........-...-----.---- 260,000 00 C 

Cash on deposit and loaned out......... $2,681,131 42 

Cash deposited with the Morton Trust 3 
Co., Trustee, to pay interest on bonds 305,440 00 

— — 2,986,571 42 F 

Due from agents and in transit.......... $80,358 72 ‘ 

Due from individuals and companies... 271,445 <6 

Due from United States Government... 194,777 81 ( 

ene 526 581 99 : 

eR GTN Fs, 500i ssccasnnb hc ecasantionah 323,892 97 

Accrved interest on Utah Central Railroad Oompany 
Bonds in the treasury 13,000 00 

DN er dccscc sicimscdectecndcchteRitetancsns oe ics 3,262:0 

peng { 
$41,813,937 78 
Liabilities— ——_—= 
CAPITAL 8TOCK: 
Preferred Capital Stock,...... osknbe - 87,500,C00 00 
Common Capital Stock.............+. 10,000,000 00 
——— —— $17,500,000 00 
FOUNDED DEBT: 
First Trust Mtge. 4% 
Bonds due July 1, 
1939...... ibewiia bales $16 000,000 00 
Less: canceled....... 800,000 00 
—-—— —-—- $1 §, ,20°,000 00 
Widue April 1, 1849. 6,163,200 00 
ue BEL Dy ALUGO - coccvcccoccccovce . ’ 
tie 2 21,363,200 0 

WING nd sneuntstintmnetdiiphanconcesus - $240,31793 

Pay chat ai nttcd wage." ROaaE 
‘ay checks and unclaimed wages..... - y 
. ° side 412,779 60 

Due to foreign roads for traffic balances $138,719 43 

Due to asvenpe and companies for 91,801 41 
car mileage.......... at ps ereene 

<4 nium: tent 

Mileage books 601d........00.-000+-ee-s ip saiias santas Fame 4,448 24 

Interest due on bonds.............--..0+ - $307,113 33 

—s —— ” Moy, ag = glee 48,90668 

6 Bonds and Utah Cent. onds 
“es Lacemgengencen, 

Unpaid taxes (payable in November, 1901) ... .......- 24,949 37 

Dividend on Pref. Capital Stock (payable Feb. 1, 1901) 93,720 8 

Due to individuals and companies. ne 35,172 4 

Insurance and other reserve funds - _ 244,838 b+} 

NEU Gora kc iv ecnsesces . 1,400,000 % 

Assets in excess of Mabilities .............0. .. .--.--- - 220,229 

sonsnaeaaae 
$41,819,987 78 
* * + * * * * * . 


Yours respectfully, 
Enclosure. GEO. A. KRAUSE, Secretary. 
‘This Committee on Stock Lists recommends that the 
above-described $4,000,000 Mortgage and Collateral Trust 
Four per Cent Fifty-year Gold Coupon Bonds, Sub-series A, 
of 1949, for $1,000 each, Nos. 1 to 4,000 inclusive, be 





mitted to the list. 
Adopted by the Governing Committee March 13, 1901. 
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The Commercial Times. 


“COMMERCIAL EPITOME. 
Fraipay Nieut, March 15, 1901, 


The general condition of business has been fairly satisfac- 
tory. The demand for iron and steel has been active, suf- 
ficiently 80 to fully absorb an increasing production and hold 
prices firm. In some lines of trade, however, there has ap- 

to be atemporary lull awaiting the opening of interior 
navigation. Owing to the continued unsatisfactory condi- 
tion of the cotton goods trade, the Fall River mills are pre- 

to curtail production. The situation in the Far East 
has attracted increased attention, due to the action of Russia 
in regard to Manchuria. Albany advices report that Gov- 
Odell will recommend to the Legislature the continuation of 
the deepening of the Erie Canal, : 

Lard on the spot has been in moderate demand and prices 
pave advanced, closing firm at 8c. for prime Western and 
qc. for prime City. Refined lard has advanced, closing 
firm at 8*25c. for refined for the Continent. Speculation in 
jard for future delivery has been fairly active at advancing 
prices on general buying, stimulated by continued light re- 
ceipts of swine. The close was firm, with shorts buying to 


cover contracts. 
DAILY OLOSING PRICES OF LARD FUTURES. 

Wed. Thurs. Fri. 
802 797 805 
Pork has had a fair sale at advancing prices, closing firm 
at $1475@$15 50 for mess; $15 75@$16 25 for family and 
$1475@$17 for short clear, Cut meats have had only a 
small sale, but prices have held firm with hogs, closing at 
64%@634 cents for pickled shoulders; 9}¢@93¢ cents for 
hams and 7%@8%{ cents for pickled bellies, 14@ 
10 pounds average. Beef has been quiet but steady at $8@ 
$3 50 for mess; $9 50@$10 50 for packet; $10 50@ 
$11 50 for family and $13@$16 for extra India mess in 
tierces. Tallow has been dull, closing at 45;@4°{ cents. 
Oleo stearine has had a fair sale, closing at 714 cents. 
Lard stearine has been firmer, closing at 81g cents. Cotton 
seed oil has advanced, closing at 31 cents for prime yellow. 
Butter has been in fairly active demand and firm for the 


best grades, closing at 15@22c. for creamery. Cheese has 
been firmer, closing at 914@121¢c. for State factory, full 
cream. Fresh eggs have been easier, but the close was 
steady at 14c. for choice Western. 

Brazil grades of coffee have continued to meet with a slow 
sale from first hands. The crop movement has been large 
and under fairly free offerings prices have declined. The 
close was steady at 73¢e. for Rio No. 7. The demand for West 
India growths has dragged and prices have weakened slightly, 
closing at 834@9c for good Cucuta. East India growths have 
had a small jobbing sale at —— prices. The specula- 
tion in the market for contracts been fairly active at 
declining prices, under selling by longs to liquidate their 
accounts, prompted by a continued large movement of the 

crop and weak foreign advices. Theclose was firm. 
The following are the closing asked prices: 

Mareh.......... 5°756, | AUg.......0...- 5'O50. | NOvV.....sss000.. 6°050. 
seecceseeeee 5°906, | SOPt..cccene--e- 6°006. | DOO....... wan & 
TULY. cos00.s--.. 5'906, TAD... cccccccccee 6256. 

Raw sugars have sold at lower prices, but the close was 
steady at 4c. for centrifugals, 96-deg. test, and 3440. for mus- 
cayado, 89-deg. test. Refined sugar has declined to 5°25c. for 
granulated, closing steady. Teas have been dull and easy. 

cky tobacco has had only a small sale locally, but 
prices have held steady. Western advices also have reported 
quiet markets. Seed leaf tobacco has been quiet but steady. 
Sales for the week were 1,350 cases, as follows: 500 cases 
1899 crop, Zimmers, 15@16c.; 100 cases 1900 crop, New Eng- 
Havana seed, forced sweat, 25@721¢c.; 825 cases 18: 
crop, Pennsylvania seed leaf, 124¢@18c.; 275 cases 1899 crop, 
in Havana, 12@14c., and 150 cases 1899 crop, Geb- 
harts, 131¢c,; also 675 bales Havana at 87@90c. in bond and 
150 bales Sumatra at 80c.@$1 60 in bond. 
The demand for Straits tin has been dull, and under mod- 
and weaker foreign aivices prices have de- 
clined, closing at 25°50@25'9060, ingot coppar has been dull 
With the nominal quotation for Lake 17c, Lead has had 
only a small sale, but prices have held steady at 4°374¢c. for 
ic. Spelter has weakened slightly, closing flat at 3°90 
@3'S5c. for domestic. Pig iron has continued to meet with 
& good sale, closing at $18@16 50 for domestic. 
Refined petrolenm has advanced, closing at 8°05c. for re- 
fined in bbis,, 9°10c. for do. in cases and 5'b0c, for do. in 
Naphtha has been unchanged at 9°55c. Credit bal- 
ances have been steady at $128. Spirits turpentine has de- 
clined, closing dull at 38@38i¢c. Rosins have been easier, 
Closing at $1 55 f 
been quiet but steady. 
mand and steadier, 








Sat. Mon. Tues. 
787 785 7°87 





‘or common and good strained. —— have 
Wool has been in fairly act 


ve de- 





week, making the total recei 


COTTON. 
Fripay Nigat, March 15, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 125,278 bales, 
against 140,873 bales last week and 124,599 bales the previous 
ts since the 1st of Sept., 1900, 
6,154,158 bales, against 5,771,613 bales for the same period of 
































1899-00, showing an increase since Sep.1, 1900, of 882,545 bales. 
Receipis at— | Sat. | Mon. | Tues.| Wed. | Fhurs.| Fri. | Toiat, 
Galveston...... 6,179| 3,883] 10,838) 4,564) 6,974 “a 40,758 
BUR MUO GI cetons|! cccecs| ccnnce] sosces| cranes 103} 103 
New Orleans...| 4,141/ 12,274) 7,542) 6,464) 6,888] 6,399! 43,708 
Mobile ......... 95) 96 232} 67; 20 84 504 
PONSACOIA, HO.) cewene| -2eeee| ceeree| cnecne| sesnee 211 211 
Savannah...... 4,069) 2,862) 3,174) 2,148} 1,917] 2,841] 17,011 
Bransw'k,&C.) ..2222| coneee | wish Gesu) “stele 2,098] 2,093 
Oharleston..... 322) 990, 394) 1,083, 511) 29) 3,829 
Pt. Boyal,&o., 22...) o.oo. Fitor Tyee: Bea 50} 50 
Wilmington....|  27/ 360, 72) 749| 198 63) 1,469 
EE GPRSEN Cpe SPIT ERR Tener ee a 
Norfolk ........ 605} 1,505! 1,034) 1,027) 1,224) 869] 6,264 
N’p’t News, &o.| ......| -...-- j steces| seers] secees| serene] scene 
New York..... 150, 383, | 597| 1,067} 399, 343) 2,089 
Boston.........|  111/ 602) 226) 321; 806 593) 2,059 
Baltimore .....| ...-.. Sidiadl. “saedasl “onsamel, oatuue | 3,042 3,942 
Philadel’a, &e..| 171) 50 117) 295) =25| 85} 743 
Tot. this week! 15,870| 22,905| 24,226 17,785: 18,462 26,030|125,278 





The following shows the week’s total receipts,the total since 
Sept.1,1900, and the stock to-night, compared with last year. 





























ip | 1000-1901. 1899-1900. Biock. 
F some op This |GinceSep.| This |MinceSep.| s99, | 1900 

* | week. | 1, 1900. | week. | 1, 1899. . : 
Galveston...| 40,758|1,694,159| 16,720|1,605,759| 134,676) 108,745 
Sab.P.,&0.| 103| 41,019] ...... RON. eins pcm 
Sew Orleans) 43,708 .2,018,507| 43,486|1,604,416| 340,041) 364,559 
Mobile ...... 594| 99,789] 2,940| 174,100 20,518] 16,111 
P'sacola,&c.|  211/ 136,062) 805} 127.628} a. | eceune 
Savannah...| 17,011| 907,456) 20,222' 982,242 104,559| 122,462 
Brwick,&0.| 2,098} 96,302) 879] 100,668; 5,607| ‘2,573 
Oharleston..| 3,329] 207,709| 4,195| 241,025; 9,058] 31,450 
P.Royal.&e.| 50 ct re ey Tigers 
Wimington.| 1,469} 237,691| 3,358} 255,868! 2,975| 12,798 
Wanh’n, &e.| ...... 522 5 os STE meses 
Norfolk ..... 6264) 331,228] 6,571| 350,761] 26,732) 40,915 
N’portN.,&o| ...... 31,887} 214| 262441 ...... 3,151 
New York...) 2,939] 104,795| 6,020 45,6711 146,448] 142,599 
Boston......| 2,059} 174,386] 2,473| 73,461| 65,000! 38,500 
Baltimore..| 3,942; 54,418} 2,986 75,527/ 10,778| 10,808 
Philadel,do.| 743/ 17,618| 1,558| 40,879| 4,225| 10,567 
Totals...../125,278/6,154,158|112,432'5,771,618| 870,615| 905,238 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



































Receipts at—| 1901. 1900. 1899. 1898. 1897. 1896. 

Galvee’n,&o.| 40,861; 16,720) 22,747) 28,430) 16,523 9,849 
New Orleans, 43,708) 43,486) 35,609) 42,918), 23,616) 23,057 
Mobile ...... 594 2,940 3,342 7,924 3,429 1,781 
Savannah...| 17,011) 20,222) 10,073; 18,237 7,350} 13,700 
Ohas’ton, &c.| 3,379 4,195 2,233; 17,182 1,570 2,368 
Wilm’ton,d&o| 1,469 3,363 1,029 2,572 355 1,387 
Norfolk. .... 6,264 6,571 8,386 5,427 4,270; 9,384 
N. News, &o.| —...... 214 161 597 1 1,610 
All others...; 11,992) 14,721) 11,930) 27,507 8,152 6,315 
Tot. this wk.) 125,278) 112,432) 95,510) 145,794; 65,439} 69,460 
Since Sept. 116154,158/5771,613/7441,939/7815,192:6180,865'4686,475 








The exports for the week ending this evening reach a tota 
of 156,127 bales, of which 73,347 were to Great 
to France and 63,147 to the rest of the Continent. 
are the exports for the six days and since Sept. 1, 1900. 


tain, 19,633 
Below 



























































Wesh March 15, 1901. | From Sept. 1, 1900, to Mch. 15, 1901. 
from— Great | Oontt-| Zotal| Great | Oonti- 
,|Prenee| nent. | Week. |Britein.|2°"""| went. | Total. 
10,219] 26,448} 68,101} 709,611/244,720| 407,681 ' 1,955,053 
ee Miers Nae 5,195} ......| 92,716) 97,911 
8,728] 18,775) 45,869] 677,428|255,750| 510,954|1,443,596 
seaisal shaeae 4,780] 38572] ....../ 19,690) 53,969 
114] oo... 114} 48,800] 12,845) 44,542) 108,777 
Nakcedhl xepal acaees 152,085} 23,890} 400,802] 576,736 
ithe 5,171) 6,171) 42,243) ......] 17,277] 60,085 
waeee 4,200) 4,200} 69,678] ......| 70,856) 140,590 
eae: Epo 6,834} 90,074) ......| 188,461] 993,485 
Bees ao el 400} 2,080] ......] 6,944) 7,838 
eedotads acces keels 17,080} ......] 4,450) 21,480 
572) 5,095} 9,083) 151,109] 17,887] 136,535; 303,001 
seine | seit | 9654) 367,206 ......| 1,788) 908,950 
seas 700, 700] 59,949) ....../ 84,417} 98,608 
accdbel-dcdbect seeand 2.049] ...... 901} 3,850 
gine 2,768) 2,763] 3,840] ......| 98540) 25,780 
Total........ 78,847| 19,688) 68,147) 166,127) 8,896, 493/554,071 /1,882,059 4,718,622 
otal, 1890.00 | 97,193) 3,493! 57,216/157,888' 1,734,088 584,792 2,084,121 '4,403,00 








NEN RSTSCTN ERR HER NEE 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the named. We add similar figures for 
New York, which are = any: for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 


Mch. 15 at— | Great Ger- | Other | Coast- 
__ | Britain| Fr’nce! many. |For’gn| wise. | Totat. 


New Orleans.| 7,914| 7,878 7,429 23,972 3,295) 50,488 see eee 








Leaving 
stock. 





Galveston ....| 18,848/14,758) 6,101; 321| 3,252) 38,280 
Bavannah ....| scocce| coceee| cocees 11,300) .--..| 11,300) 93,259 
m.. peswae| seseee| cecese | «seems 1,000; 1,000 8,056 
i tne: subens|inkeser| secpes| sesene] ensene| . sasaka 20,518 
Ni E, cenan BIDOO) ancves| evnes, | sesces 12,000) 13,000! 13,732 
New York....; 8,000) ...... 700° 500) ...... .200| 137,248 
Other ports . 7,000) ...... 2,500 500) ...... 10,000; 78,585 





Total 1901..| 37,762/22,636/16,730/36,593/19,547|133,268) 737,347 
Total 1900..| 35,668/46,169} 101,459  (|20,562/208,858| 701,380 
Total 1899..| 24.458) 6,862) 45,882  (24,399/101,601! 692,530 
1 agers in cotton for future delivery has been on a 
fairly extensive scale, and during the first half of the week 
the downward tendency to prices continued, May delivery 
eae and July 8‘3ic. Weak foreign advices, contin- 
ued selling by the South, a fairly full crop movement, liqui- 
dation by tired holders and continued aggressive selling by 
bear traders, all operated against the market and carried 
prices down. At the extreme decline the pressure to sell 
subsided to a considerable extent. Advices received from 
the South indicated that weak holders had been fairly 
well shaken out by the break in values. Furthermore, 
the speculative long interest was largely eliminated. Dur- 
ing the decline a fairly large short interest was created, 
and with prices for futures down to an 8c. basis, there 
developed fairly good buying to cover contracts; this de- 
mand, however, was stimulated largely by the estimates an- 
nounced by Mr. Ellison, placing the visible and invisible 
supply of cotton on March ist at 700,000 bales smaller than 
the same date last year. There also were indications that on 
the lower basis of prices, both English and Continental spin- 
ners werefreer buyers of cotton, but the demand from do- 
mestic spinners continued to be reported as very moderate. 
Advices received from Manchester speak of a fair business 
doing in cotton goods, there being a demand from both India 
and pa. Domestic spinners also have experienced some 
demand from China at low figures, but general demand 
has been quiet; in fact, Fall River mills are reported pre- 
paring to curtail production. To-day there was an easier 
market. ef gene were not considered satisfactory 
by many, and this, coupled with a continued large interior 
crop movement, prompted moderate selling, under which 
prices weakened, The close was steady at a decline of 6@10 
ts for theday. Cotton on the spot has been easier, clos- 
at 83{c. for middling uplands. 

the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 

grades would be as follows: 


UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary................. 713816 Tilie 71l;, T1ly¢ ae zt 


















































Low Middling..................| 8%¢'| 85:6 | 8545 | 88 5 
2 87" gu 8% 8 16 16 - 

Good vowes cocccecceee:| O3ig | Blig | Ylig 

Middling Fatr...-2.------ ----- 9% | Sig' | Og 

GULF. Sat. | Mon|Tues 

00d OFGIMALY.ceccec-oevee---.| Slog | 715;¢| 715 

Low Middling.................. sui, Se S16 
at ate 9, | 8. | Bs. | 

middling Fair.................. 9% | 9% | Om | ON | ON | ON 








STAINED. Sat, | Mon|Tues| Wed! Th. | Fri. 

Middling....-cccos-c------| 7 7 7 7 7 7 

illness Tinged. as x a a ax 8 

3 pe 8% | 8% | 8% | 8 

The pies for middling upland at New York on 
Mch. 15 for each of the past 82 years have been as follows. 









































L9O1....6. 8% { 1893....6. 815;¢ ; 1885....0.11% | 1877....¢.11% 
L900...000 9% | 189Z...... 6% | 1884......1015;¢) 1876...20012% 
BOD cccce G76 | 18DL..nn00 Dlig | 188B....010% | 1875......16% 
BOB .couue 66 | 1890...20.117%3¢ | 188Z....0-1243 | 1874...00-16% 
B97 wcunee 734 | 1889.-000-10% (1 10% | 1873......19% 
B96 neue 71136 | 1888...00.10%8 133,¢ | 1872...... 22% 
L895 6% |1 

















1 
B7 nenee 97 | 1879.--20 918;¢| 1871..200.15 
78 1016;¢/ 1870......21% 


LB94...c00 7349 |1886...... 9'8 | 18% 
MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata glance how the market for spots and futures closed on 
same days. 








} FUTUEES BALES OF BPOT & OONTRAO!. 
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FUTURES.— Highest, lowest and closing prices at New Yor, 
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THE VISIBLE SUPPLY OF COTTON to-night, ay made | 
cable and telegraph, is as follows. Foreign stocks, as 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday yg 
But to make the total the complete figures for to-night 
(Mch, 15), we add the item of — from the United States, 
including in it the exports of Friday only. 

1901. 1900. 1899. — 1898, 
Stock at Laverpool......bales. 757,000 632,000 1,787,000 1,214,000 
Stock at London............... 10,000 3,000 6,000 4,000 























































Total Great Britain stock. 767,000 635,¢ 1,218,000 
Stock at Hamburg............. 16,000 17,( 9,000 
Stock at Bremen........ .... e« 251,000 256, 835,000 
Stock at Amsterdam. 24 — 

3, 7,000 
at ar 
82, 76,000 
45.( 38,000 
1,0 4,000 

Total Continental stocks.. 646,200 761,300 

Tetal Euro stocks.... 1,281, 1,979,800 
India cotton afloat for Europe e 58,000 
Amer. cotton afloat for E’ " 493, 551,000 

Brazil,&o.,afit.for E'pe 2 55,000 

8 Alexandria, Egypt... 185,¢ 249,000 
Stock in Bombay, India...... » 844,( 320,000 
Stock in United States ports.. 905,238 1,058,297 
Stock in U. 8. interior towns. . 390,228 439,842 
United States exports to-day.. 48,489 41,804 
Total visible supply.....-. 3,710,155 753,28 


Of the above, totals of American and other descriptions are as follows: 

-eoe-Dalos. 665,000 527,000 1,667,000 1,085,000 

72,000 622,000 849,000 727,000 

» 000 493,000 263,000 55 

pogenen wees 870,615 905,238 794,131 1,058,297 

stocks. 640,676 390,228 461,755 439,842 
exporteto-day.. 49,173 8.489 15,641 

senens recne. 8,070,404 2,085,965 4,050,527 8,002,068 
































Total American “is 
Liverpool st0ck.....0..-ss00re0 92,000 120,000 129,000 
London stock..... . 106,000 000 4000 
Continental stocks... .. --. 56,200 54,200 34,300 
India afloat for Europe ....... 124,0 94,000 58,000 

pyr e Se 177/000 $3'000 250/000 
xan: ooo Pi 
7h adel 587,000 320,000 











Stock in Bombay, India....... 515,000 
1 1,168,200 849,300 





0 CBN, ...++2---.3,070,464 4/050,527 3 
Total visible supply....... 065,664 §,218,727 4,7 
Middling Upland, ae ‘'D 5d. " 3d. 3! 


per J Upland, New York.. 8%o, 
Egypt bod Brown, Liverpool 7d. 
Peruv. Rough Good, Liverpool 7%ed. 
Broach Fine, Liv Rinoncs 6 64. 
Tinnevelly Good, Liverpool... 411, 4d. 
i Continental imports past week have been 95,900 bales. 
e above figures indicate an increase in 1901 of 375,508 
bales as compared with same date of 1900, a loss of 1,133, 














| SPOT MARKET 
|" Grosep, | MaBeeT | gy | don-| don- 
| CLOBED. | port. | sump.| tract. | Totat 
Saturday .. Quiet............ iBrlysteady.| ....| 421|  .... 
Monday.... Dull at 4¢ dec...\Bteady ...... one. 26, 1,000, 1,026 
Tuesday... Quiet........... B’rly steady.| 1,641 92| ‘100) 1,833 
Wednesday Quiet............ Quiet & sv’ y| ----| 125] ‘as 125 
Thursiay..pteady.... ...--. ess siek 100; ....| 100) 200 
Friday ..... Bteady ...-00--0- Steady ...... 8,200} nc 3,400 11,600 
Total.....!o. eo 9,941) 664) 4,600,15,205 








bales from 1899 and a decline of 636,579 bales from 1898, 
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or Towns the movement—that is the recei 














































































































Az THwveek and sin ber 1, the shipments for the 
ice tember 1, 
tor the wi - eustocks to-night, and the same items for the 
week snd ing period of 1890-1000 —is set out in detail below, 
———chee ~ ‘te b> D> 3 ; 
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The above totais show that the interior stocks have de- 


creased during the week 22,462 bales, and are to-night 250,448 
bales more than at same period last year. The receipts at all 
towns have been 26,860 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 

Friday night, e results for the week ending 
Mch. 15 and since Sept, 1 in the last two years are as follows, 



































1900-1901. 1899-1900, 
March 15. 

Bince Since 
Week. | gept, 1,| Week. | gent. 1. 
Bt. LOUIS coors 220. oe oc eeeen,| 11,209) 743,498) 19,162) 732,543 
WER ORIEO cccce cence cusses svene 849) 189,817) 7,141) 203,993 
ST RMEMONE coi cacitescestercce-| scsen- 5,899 206} 10,125 
Via Rook [eland........... se«ss 600| 52,048 640) 12,254 
Via Loaisvilie.... secses sons ce 1,691; 112,363 786} 194,891 
Via Cincinnati...... coo. eee-cee 3,402) 80,719 837) 121,032 

other routes, &6.....-....=-. 3,083) 237,862) 11,324) 254,2 
a Total Overland. .... .<.. 20,984)1,422,206) 42,096/1,529,081 
Over! to N. Y., Boston, &c..| 9,683) 351,217) 18,087) 235,038 
Between interior towns........ 1,169; 93,71 411; 71,044 
I , &6., from South......... 1,971) 42,785) 2,824) 77,864 
Totalto be deducted......... | 12,823) 487,717) 16,272) 383,946 
Leaving total netoverland*..| 8,111) 934,489 25,824/1,145,135 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
this year has been 8,111 bales, against 25,624 bales for the 
week in 1900, and that for the season to date the aggregate net 






































overland exhibits a decrease from a year ago of 210,646 bales, 
1900-1901. 1899-1900. 
In Bight and Spinners’ a 

ee Week. | gept, 1.| Week. | bepi. 1. 

Receipts at ports to Moh. 15...... 125,278/6,154,158/112,432 5,771,613 
Net overland to Mch. 15..........- 8,111) 934,489) 25,824/1,145,135 
Southern consumption to Mch. 15) 29,000) 795,000) 31,000) 823,000 
Total marketed............-.. 162,389'7,883,647|169,256/7,739,748 
Interior stocks in excess.......-.. "22,462) 5986,049/*35,020) 147,045 
Came into sight during week./139,927/ _...... 133,336 __...... 
Total in sight Moh. 15,........|  .«.=-- 8,479,696) ...... 7,886,793 
Gorth’n spinners tak’gsato Moh.15| 47,156/1,554,176) 28,562/1,968,483 

" Decrease during week. 


Movement into sight in previous years. 


oot 1, 
9,940 
893,116 
5,522 
3,536 





43 | during the — 


OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
ow are ae Secties os of middling cotton at Southern 





























and other principal cotton markets for each day of the week, 
UOTATIONS FOR MIDDLING COTTON ON— 
Week “ui OLOSING Q 
March 15. | gatur. | Mon, | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 813;g | 8131, | 8% 85, Bllyg | Sllig 
NewOrleans| 811;, | 85 853 853 853 85, 
Mobile......| 8s Blg 838 83g 33g 833 
Savannah...| 811jg | 8% 853 81g 8% 8g 
Oharleston..| 838 83229 | 85142% 8, @%| 8% 83g 
Wilmington.| 8% 80 98, § & | (B88 
Norfolk ..... 8% 8% 85g 8% Bllyg | Sllyg 
Boston......| 87 87% 8% 8% 8% 8% 
Baltimore. .| 9 878 87 8% 8% 8% 
Philadelphia] 91g 9 9 9 9 9 
Angusta.....| 8% 813; | 81114 D%| 811,40%| S%713;¢) B1%y4 
Memphis....| 8113, | 8% Be LA 8a |} 88 
St. Louis....| 87 87% 8% Bllig | Bllig | Bllyg 
D...0.| 8% 8% 8% 81lig Billig 85, 
ti..| 9 9 85g 85g 87% 87% 
Louisville... 9 9 873 87% 87 87, 





WEATHER REPORTs BY TELEGRAPH.—Advices to us by tele- 
graph from the South this evening denote that there has been 
rain in most localities during the week. Along the Atlantic 
the precipitation has been light as a rule, and good progress 
in preparation for the next crop has apparently been made, 
but there are some complaints that vegetation is backward. 
At points in the Gulf and Mississippi Valley sections, how- 
ever, somewhat excessive rainfall would seem to have inter- 
fered with work. Texas advices indicate that dry weather 
has been quite general and that moisture is needed. 

Galveston, Texas.—We have had rain on one day during 
the week, the precipitation reaching six hundredths of an 
inch. The thermometer has averaged 60, the highest being 
70 and the lowest 50. 

Abilene, Texas.—We have had no rain the past week. The 
thermometer has averaged 56 and ranged from 34 to 78, 

Corpus Christi, Texas.—Rain has fallen very lightly on 
two days of the week, the rainfall reaching four hundredths 
of an inch. The thermometer has ranged from 50 to 76, 
averaging 63. 

‘Palestine, Texas.—We have had rain on one day the past 
week, the rainfall reaching eighty hundredths of an inch. 
Average thermometer 57, highest 74, lowest 40. 

San Antonio, Texas.— We have had only a trace of rain on 
one day during the week. The thermometer has averaged 
63, the highest being 84 and the lowest 42. 

New Orleans, Louisiana,—There has been rain on two days 
during the week, to the extent of one inch and nine hun- 
dredths. The thermometer has averaged 63. 

Columbus, Mississippi.—We have had rain on two days 
during the week, to the extent of one inch and ninety-five 
hundredths. The thermometer has averaged 46, the highest 
being 60 and the lowest 23, 

Leland, Mississippi.—We have had rain during the week, 
to the extent of two inches and forty-eight hundredths. The 
thermometer has averaged 53 4, ranging from 35 to 68. 

Greenville, Mississippi.—The weather is now clear and 
cold, with high winds, 

Little Rock, Arkansas.—There has been rain on four days 
during the week, to the extent of two inches and seventy- 
nine hundredths. The thermometer has averaged 52, the 
highest being 70 and the lowest 35, 

elena, Arkansas,—There is very little cotton left in the 
country tributary to here, It has rained on two days of the 
week, heavily on one, the precipitation reaching two inches 
and forty-six hundredths, The thermometer has averaged 
52, ranging from 34 to 71. 
Memphis, Tennessee.—We had heavy rain on three days 
part of the week, the ——— reaching 
two inches and twenty-six hundredths. During the latter 
part planting preparations made fair progress. The ther- 
mometer has ranged from 38 to 71, averaging 53°2, 

Nashville, Tennessee.—There has been rain during the 
week, the precipitation being one inch and twenty-three hun- 
dredths. Average thermometer 50, highest 68 and lowest 33. 

Mobile, Alabama,—Farm work has made fairly good prog- 
ress. Corn planting is active, and has been completed 
come sections, Cotton ab agen is expected to begin next 
week, We have had rain on four days during the week, the 

recipitation reaching three inches and thirty hundredths. 

he thermometer has averaged 61, the highest being 74 and 


the lowest 46. 

Mon , Alabama,—There has been rain on two days 
during the week, the rainfall reaching one inch and thirty- 
seven hundredths, The thermometer has averaged 60, rang- 
ing from 385 to 79, 

Selma, Alabama,—There has been rain on one day of the 
week, the rainfall being one inch and sixty hundredths. The 
thermometer has ranged from 34 to 70, averaging 55. 

Augusta, Georgia,—Demand for cotton is active at present 
prices, There has been rain on two days during the week, 
the precipitation being ninety-six hundredths of an inch. 
The thermometer has wt og wom ranging from 40 to 76. 

Savannah, Georgia.—We have had rain on two days dur- 
ing the week, the precipitation being fifty-four hundredths 
of aninch, The thermometer has averaged 59, the highest 
being 72 and the lowest 86, 

Charleston, South Carolina.—There has been rain on four 
days during the week, the rainfall reaching ninety-two hun- 





dredths of aninch, The thermometer has ranged from 39 to 
70, averaging 58, : 
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Stateburg, South Carolina—Thunder storms on Sunday and 
light rain on Wednesday resulted in a precipitation of eighty 
hundredths of aninch. Conditions have been favorable to 
good progress in farm work. Average thermometer 57, high- 
est 78 and lowest 38. 

Greenwood, South Carolina.—There are no indications of 
an increase in cotton acreage, although fertilizer sales show 
an increase of ten per cent. Preparations are pretty well ad- 
vanced, but vegetation is backward, There has been rain on 
one day of the past week, the precipitation reaching forty- 
five hundredths of aninch. The thermometer has averaged 
51, the highest being 64, and the lowest 38. 

The following statement we have also received by telegraph, 
the height of the rivers at the points named at 
8 o’clock March 14, 1901, and March 15, 1900, 


Mch. 14, '01.|Mch. 15, ’00. 

















Feet. Feet. 

bove zero of gauge. 38 10°4 

bove zero of gauge. 9°0 276 

aprapest spoveserootgesge:| 108 37 
ve zero Of gat ge. ‘4 

Vicksburg.......- ve zero of gauge. 8:7 30:2 














Inp1a CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 14, and for the season from Sept. 1 
to Mch. 14 for three years have been as follows: 








1900-1901. 1899-1900. 1898-1899. 
Receipis at— Since Since Since 
Week. | Bept.1. | Week. | Bept.1. | Week. | gept. 1. 














Bombay....... 48,000! 1,045,000 27,000) 697,000} 88,000/1,221,000 
For the Week. Bince September 1. 


from— Great | Conti- Great Oonii- 
Britain.| nent. | Total. | Britain. | nent. Foiat 














1..| 4,000] 10,000| 14,000 41,000| 308,000) 349,000 
99-00...) ....-- 2,000; 2,000] _ .....- 39,000; 39,000 
1898-99..; 1,000} 1,000; 2,000 4,000| 228,000| 232,000 


900-01...) ..... 01 . sxpere ssenee 3,000; 13,000; 16,000 
1,0 8 





























1899-00..|  ...... 1,000 ,000 1,000 000 9,000 
—” Sy Pe eee 2,000 14,000; 16,000 
BOOO-D1..f ccccce | — cacnee SOWIE 7,000 11,000 18,000 
1 ik. ceded comme ay Pe 1,000 8,000 4,000 
DMs} souses | coonce | covess 2,000 15,000 17,000 

All others— 

Bie ae ine 8,000; 32,000) 40,000 
1899-00..| ...... 1,000} 1,000) _...... 22,000; 22,000 
1898-89. oanene 4, 4,000 4,000 59,000; 63,000 

Total all— 
1900-01..| 4,000 | 10,000| 14,000 59,000} 364,000, 423,000 
1899-00..| .....- 4,000} 4,000 4,000 




















2,000; 72,000| 74, 
1898-99..| 1,000) 5,000} 6,000 12,000: 316,000! 328,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.- 



































Alexandria, EovPt: | 1999.1901. || 1899-1900, || 1898-1899. 
Receipts (cantars*)... 
This week........... 110,000 90,000 85,000 
Since Sept. 1.....-- 4,412,000 6,104,000 5,196,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.) week. | Sept.1.|| week. | Sept.1. 
(bales)— | 
(0 Liverpool.....-..| 9,000|240,000 |11,000|336,000]| 6,000/234,000 
To Oontinent}-.....| 6,000|199,000| 6,000|315,000||12,000|233,000 
Total Europe .....|15,000 439,000 |17,000|651,000!|18,000/467,000 











MANOHESTER MARKET.—Our report received by cabi® 
to-night from Manchester states that the market is quiet fo 
both yarns and shirtings. The demand for the home trad& 
is good. We give the prices for to-day below and leave those 
tor previous weeks of this and last year for comparison, 


1901. 1900. 


























814 lbs. Shirt-| Ooti’n 8% lbs. Shirt-| Cott’n 
328 Oop. |\ings, common| Mid. | 328 Cop. 
» e ings, common| Mid. 
Twist. to finest. |Uplds| Twist. to finest. | Upids 
a, a4.\8.da. 8. 4. a. d. da @6 4 sa da a. 
Feb. 8\8's @9%3 5 6 @8 3 5150/7535 @3% 5 4 O8 3 | 53gq 
“ 158% @9% (5 51408 3 51330/77g @819 (5 6 M8 419) 539 
os 833 09% (5 51408 3 5534 |77g 85% 5 6 OS 41g) 51e 
Mch.1/85;409¥8 (5 5 @8 3 544/816 @9 5 61698 6 538 
“« 8/84g @9 56 4146098 3 5lso (85;429% 5 614408 7 51539 
* 15181;299 5 4 @8 1ligi 5 833 @9% 5 61908 71g) 51%. 





EUROPEAN COTTON CONSUMPTION TO MARCH 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 
March 1, We give also revised totals for last year that 
comparison may be made. The spinners’ takings in actual 
bales and pounds have been as follows: 








Oct. 1 to March 1. Greai Britain | Oontinent. Total. 
For 1900-1901. 
Takings by spinners...bales 1,510,000 2,054,000 3,564,000 


Average weight of bales.lbs 511 490 498°9 




















[Vor, LX3ii, 
515 pounds during th time last season, 
deliveries average 490 pounds, aquinin 497 mands ase 


and for the whole of Europe the deliveries ’ 
de, Ter, Dale, againes OO0'1 pounds last staat, One 

ves ‘ull movement for ¢ 
year ir hales bt 500 pounds. * this year and last 











eee 
Oct. 1 to Mareh 1. 1900-1901. 1899-1900 
Bales of 500 lbs. each, ———___ 
000s omitted. | Great | Oonti- | a1) | Great | Cons. 
Britain) nent. * | Britatr| nenz, | Totat. 
Spinners’ stock Oct.1.. 47,| 324 | 371,/ 63| 595, Fee, 
Takings to March 1..' 1,543, | 2,013, | 3,556, | 1,672 | 1,979 |3,¢51, 





Supply...... w--eereeee) 1,590, | 2,887. | 3,927 | 1,735 | 2,504 4239, 


























Consumpt’n, 21 weeks) 1,356 | 1,827, | 3,283 | 1,428 | 1,879, |g 307 
Spinners’ stock Mch.1, 234, | 510, | 744, || 807, | 625, | ag 
iJ '- 

Weekly Oonsumption biti ce 

0008 omiited. 

In October......... 50, 87, 137, 68, 91,/ 159 
In November. ..... 68,| 87,| 155,|/ 68,| 91,| 159, 
In December ......| 68,| 87, 155,|| 68,| 91,| 159, 
In January ........ 68, 87, | 155, 68, 91,| 159. 
Tn February --- 68. 87, 155, 68, 83, 151, 





Our cable also states that Mr. Ellison says that the visible 
and invisible supply of all kinds of cotton on March 1 
was 600,000 bales less than on the corresponding date in 
1900, including a deficit of 400,000 bales at American mills, 
The surplus stock of American mills on March 1 he estimates 
> only = 700,000 bales, against 1,100,000 vales at the same 

me in . 


JuTE Butts, Baceina, &c.—The market for jute bagging 
has, been quiet during the past week at unchanged prices, 
viz., 57gc. for 134-lb, and 6c. for 2-lb., standard grades, 
Car-load lots of standard brands are quoted at 614@61%¢,, 
f, 0. b., according to quality, Jute butts dull, with prices 
nominal at 134@15gc, for paper quality and 1°{@1éc, for 
bagging quality. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 156,127 bales, The shipments in detail, as made up 
from mail and telegraphic returns, ‘ s follows: 


Total 
NEw YorK—To Liverpool, per steamers Ci 35...Georgian, 
PO Re ee a ee ee 2,977 
To Hull, per steamer King Bleddyn, 40.............-....--.. 
To Manchester, per steamers Maskelyne, 283....Newton, 
dB EERE ES BEE 
To Havre, per steamer La Champagne, 572....... ......---. 572 
To Bremen, per steamer Karlsruhe, 2,653........... eee 
To Hamburg, per steamer Patricia, 1,102.................+. 1,102 
To Barcelona, per steamer Leon XIII., 150..........--..---- 1 
To Genoa, per steamers Hohenzollern, 1,090...Liguria,100 1,190 
NEW ORLEANS—To Liverpool—March 15-—Seamérs Dictator, 
8,687; Louisianian, 4,800; Yucetan; 3,565................ 17,052 





To Belfast—March 9—Steamer Glenarm Head, 1,314....... 1,314 
To Havre—March 9— Steamer Hazelmoor, 5,353......-....- 5,353 
To Dunkirk—March 8—Steamer Hermann, 3,375..........- 3,375 
To Bremen—March 11—Steamer Montcalm, 11,600.... .... 11,600 
To Hamburg—March 12—Steamer Phoenicia, 1,200..March 
13—Steamer Eolo, 900............ [es ckoubbbupeboubescce-cece 
To Rotterdam—March 9—Steamers Euston, 500; Tresilian, 
1,000....March 11—Steamer Derwen, 750........-.-+----- 2,250 
To Antwerp—March 9—Steamer York, 1,900............-- -- 1,900 
To Vera Cruz—March 15—Steamer Atlas, 925..............- 925 
GALVESTON—To Liverpool—March 11—Steamer Idar, 6,592.... 
March 14—Steamer Dominic, 6,680 .........----.----+---0« 13,272 
To Manchester—March 11—Steamer Teodoro de Larrinaga, 12,350 


To Belfast—March 12— Steamer Ramore Head, 5,817 
To Havre-March 8—Steamer Holywell, 10,219...... 
% 








To Bremen—March 11—Steamer Helgoland, 9,801 
March 12—Steamers Alton, 2,753; Mohawk, 8,911....... 

To Genoa—March 8—Steamer Oleta, 4,978 ......-..---.--+- 4, 
MOBILE—To Liverpool—March 9—Steamer Huntoliff, 4,739.... 4,739 
PENSACOLA—To Dunkirk—March 13—Steamer Agordat, 114... 1l4 
SRUNSWICK—To Bremen—March 11—Steamer Aislaby, 4,471. 9 


To Reval—March 11—Steamer Aislaby, 700..........------- 
CHARLESTON—To Barcelona—March 15—Steamer . 4,200 4,200 
WILMINGTON—To Queenstown—March 14- Steamer Oaklands, 


U 
NORFOLK—To Liverpool—March 9—Steamer Riojano, 400..... 400 
Bostox—To Liverpool—March 6—Steamer Cestrian. 3,169.... 
March 8—Steamers Ivernia, 2,355; Sagamore, 593.... 
March 18—Steamer Winifredian, 2,537........-----.------ 8,654 
BAaLTIMORE—To Hamburg—March 8-—Steamer Bosnia, 500.... 
To Rotterdam March 8—Steamer Queen Wilhelmina, 209 _ 200 
SAN FRANCISCO—To Japan—March 7—Steamer Captic, 1.000-. 1, 
Tacoma—To Japan—March 9—Steamer Buckingham, 1,763... 1,763 





NE oe ise Seve a scaweealbader cs waumeediabedatua aude aeesck OO 


Cotton freights at New York the past week have beeD: 





Satur.| Mon. | fues. | Wednes.| Thurs. Fri. 








Liverpoool .. .... e| 14 13 13 13 13 13 
Havre.........0-¢.| 21 21 21 21 21 21 
Bremen.......... c.| 25 25 25 25 25 25 
Hamburg........ e.| 24 24 24 24 24 at 
Amaterd c.| 82 32 32 82 32 82 
Rotterdam.......¢.| 25 25 25 25 25 25 


Antwerp..... ....¢.| 19@20| 19@20| 19220/19220| 20 20 
Ghent, v.Antw’p.c.| 25026 | 25026 | 25026| 25026| 264| 26% 


























Pe 1,610,000/1,006,460,000 

bse od tart 771,610,000/1;006,460,000)1,778.070,000 | Reval, v.Br-Hame| 40 | 40 | 40 | 40 | 40 | 40 
For 1899-1900. Do y.Hull...c.| 35 35 35 35 33 33 

Takings by spinners. ..bales 1,623,000 1,991,000 3,614,000 | Do v.8t.Pet.c.) .... | .... sina nace ciel eves 

Average weight of bales.Ibe) 515 497 505°1 | Genoa, April..... ¢.| 24026 20 20 20 20 20 

Takings in pounds..........) 835,891,000) 989,467,000!1,825,358,000 | Trieste..... ......c.| 34235 | 34@35 | 34935 | 84035 | 34035 | 34035, 

to the above, the av: weight of the deliverie: LIVERPOOL.—By cabie from Live 1 we have the follow- 
in.Great Britain is 511 pounds vartass tds season, against | ing statement of the week’s sales, , &e., at that port, 
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Feb. 22. | Mch. 1. | Mch. 8. | Meh. 15 
000} 54, 59, 69,000 
2,900; 2,50 1,000 
sree Vio 200} 1,800 
50, 57,000] 65, 
|  5,000| 6,000} 4,000 
" 60, 67,000 
90| 726,000| *763,000| 757,000 
90| 641,000] 672,000| 665,000 
0; 50, 5 64, 
47,000 ; 59, 
afl ; 90| 174,000] 173,000] 179,000 
Of which American........- 0} 146, 140; 138,00 
—sEinok corrected by a nebaddition of 34,342 bales, as follows: added, 
39, 624) nay | 1,146 Exyptian; deducted, 2,342 Brazilian, 203 
West Indian and 3,883 East Indian. 


he Liverpool market for spots and futures 
ay ag Ne week ending Mch. 15 and the daily closing 






































h da 
prices 0: spot cotton, have been as follows. 
Spot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Frida; . 
’ 
Rae Harden’g.| Hasier. | Easier. /7,b°YCTS’| Harden’g.| 4 G00, 
Mid, Upl’ds.| 5146 5139 48lgq | 41516 48130 5 
Bales....---.| 10,000 14,000 | 10,000 | 12,000 | 12,000 | 10,000 
spec. &exp.| 500 | 1,000 "500 | 1,000 | 1,000 500 
rae. "ly st’ Barely |Steady at/Steady at 
Mar Here] oper s.o1 {rregular, steady ht 2-64 ad- 2-04 @ 3-64 
1:45 P. M.}| advance. | decline. 1-64adv.| vance. | advance. 
Barel 
Marxet, | Steady. | Weak. | stenay. | Steady. | Steady. | Quiet 
iven 


The prices of futures at Liverpool for each day are 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 






































] 

Sat. | Mon. Tues, | Wed. |Thurs.| Fri. 

Mch. 9. Mch.11. | Mch, 12. Meh. 13.| Mech. 14. | Mech. 15 

12%9; 1 (1:45 4 1:45) 4 |1:45/ 4 [1:45] 4 /1:45; 4 
P.M.|P.M.\P.M. P.M. P.M. P.M.|P. M. P.M./P.M. P.M.|P. M.|P, M. 

1 4 | 0 Srl Sola’s a. | d.| 4. | 4. | 4. | 4. 
March....... 4 62/4 63/4 60/4 57/4 55/4 53/4 53/4 53:4 55/4 55/4 5814 56 
Moh.-Apri..|4 61/4 63.4 5%4 57/4 55\4 52 453/4 53/4 55) 4 55/4 57/4 56 
April-May . |4 60/4 62\4e 56/4 54/4 52/4 53/4 52/4 55/4 55/4 57/4 55 
May-June. |4 60/461" > 455 4 54/4 52/4 52/4 52/4 55/4 55/4 57/4 55 
June-July...|4 59/4 60n8 wit 55 4 53/4 51/4 52/4 51/4 54/4 54/4 57/4 55 
July-Ang..../4 57/4 59/4 04 4 53/4 52\4 50/4514 504 53/4 53\4 57/4 54 
Aug.-Sept...|4 48/4 49/4 46 4 45/4 44/4 42/4 43/4 42 4 45/4 46/4 49/4 46 
LMG. 48/4 4914 46/4 45\4 44/4 42/4 43/4 42.4 45/4 46/4 49/4 46 
7G. O. O./4 27/4 28.4 25/4 25/4 23/4 23/4 234 23/4 25/4 25/4 26/4 23 
Oct.-Nov....|4 22/4 23/4 21/4 20/4 18/4 18/4 18|4 18/4 21/4 21/4 22/419 
Nov.-Deo...| .... vase] ene .-. |416416/4164164194 19\420417 
eS” Sige peat Sane, peed Fates Pon pee ee ‘ese eee [pian pene ee 

BREADSTUFFS. 


Fripay, March 15, 1901. 


The demand for wheat flour has been of moderate pro- 
portions and prices have been well maintained. Owing 
to some apprehension among buyers as to the keeping quali 
ties of some grades of spring-wheat flour during the coming 
warm weather, winter-wheat flour has received a compara- 
tively large proportion of the demand, and winter patents 
have sold at the same prices as spring. City mills have had 
a moderate sale at steady prices. Rye flour has been quiet 
and without changes, _ Buckwheat flour has been neglected, 
the season being practically over. Corn meal has sold slowly, 
but prices have held steady. 

_ Speculation in wheat for future delivery has continued 
light, fluctuations bave been within a narrow range, and 
changes in prices unimportant. Early in the week there was 
a flat market, and in the absence of speculative business and 
no new developments of importance, prices showed a frac- 
tional decline. On Wednesday there developed a steadier 
undertone. The report by the Agricultural Bureau placing 
the reserves in farmers’ hands on March 1 at 128,100,000 
bushels stimulated moderate buying on Tuesday morning; 
but an advance was not maintained, due to aggressive bear 
selling. On Wednesday, however, the fact that the foreiga 
markets did not follow the easier turn to the American mar- 
kets Tuesday afternoon, brought shorts into the market as 
buyers to cover their contracts, and with light offerings all 
of the decline in prices was recovered. The continued light 
movement of the crop in the Northwest aJso had its influ- 
ence in favor of the market. Crop news from the winter- 
wheat belt has been reported as generally favorable despite 
the unsettled weather atterly experienced. Business in the 
a market has been quiet; prices have followed futures. 

o-day there was a fairly active and, higher market on rather 
good buying, stimulated by stronger foreign advices and a 
more active spot market. The spot market was fairly ac- 
tive, good sales being reported for export here and at in- 
terior points, 


DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Gash wheat XS 805, 8019 801g 805 805 815 

meee Geli in elev.. 7919 7933 79 7913 791g “80% 

pay : livery elev..... 79% 79% 7993 79% 797 80% 

y delivery in elev..... 7933 79% # 79 79%3 «§=679%8 0 805g 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 

Bat. Mon, Ww Thurs. Fri, 

re delivery in elev.... 74 73% 7349 Té's 74% 75% 

if P fen very in elev.... 74% 7419 741g 745 741g 755 

ay very in eley...... 755% 75% 75 755 «759 765% 





Indian corn futures have been moderately active. Early 
in the week prices were easier, due largely to fairly free 
selling by speculative holders to realize profits. Following 
the Kureau report, which placed the reserves in farmers’ 
hands on March 1st at 776,200,000 bushels, or only 369 per 
cent of last year’s crop, the{market turned stronger, advancing 
on moderate general buying, including a demand from shorts 
to cover contracts. At the advance, however, there has peen 
moderate selling induced by the better grading of the 
receipts. Business in the spot market early inthe week 
was fairly active, a being better buyers. Subse- 
quently, however, with the advance in prices the demand 
fell off. To-day there was asteady market. The spat market 
was fairly active. The sales for expozt here and at outports 
were 440,000 bushels. . 


DAILY CLOSING PRIOES OF NO. 2 MIXED OORN It NEW WORK. 


Bat. Mon. Tues. Wed. Thurs. Fri, 
Oash corn f. 0. D......00. 4719 4719 47% 4843 47% 48 
March delivery in elev... 483 ..... 48% 49 49 49 
May delivery in elev.... 464% 46 46% 46% 46% 46% 
July delivery in elev..... 454 4543 455% 45% 4613 4633 
Sept. delivery in elev.... .....  ..... 46% 465 46% 46% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery inelev... 3933 39 3949 39% 39% 40% 
May delivery in elev..... 41 405% 41 4133 41% 41g 


Q@ats for future delivery at the Western market have been 
uiet, Early in the week there was an easier market, but 
ollowing the Bureau report, which made the reserves in 

farmers’ hands very moderate, there developed a stronger 
tone, the loss in values being more than recovered. In the 
spot market large sales of heavy white have been made by 
Chicago direct for export. Locally the spot market has been 
— active and fairly firm. To-day the market held 
steady. 
4 DAILY CLOSING PRICES OF OATS IN NEW YORK. 

—~ Wed. Thurs. 


Tues. Fri. 

No. 2 mixed in elev...... 30% 30% 31 3 
So. 2 white in elev...... 338 83% 33% 33% 338g 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. re 
24 23% 23% 24% 2418 24% 
24% 24% 24% #258 25, 251g 
Barley has been in limited supply and 


Fri 
March delivery in elev... 
May delivery in elev..... 


Rye has been dull. 
well held. 
Following are the closing quotations: 


FLOUR. 
@©220 | Patent, winter....83 80 
@230 | City , patent.. 4 10 
pit] Ryeflour,superfine 2 80 


Buckwheat flour.. 2 00 
@3 35 | Corn meal— 
Straights...... ~--- 340 @3 90 Western, etc..... 235 
Patent, spring.... 3 90 @4 65 Brandywine .... 245 @ 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Whea busn.— 6. 6. Co: 6. 
Hard Puiuth, No.1 90532923, Wes} mixed........ 464404844 
N’thern Dul., No.1 8853290 4614048 
Red winter, No.2 88 @82% 
ard N.Y. No. 2, @sl 


No. 2 mixed........... 
Western yellow....... 46% 24819 
Hi s 80 @81% 
Oatse—Mix’d,p.bush. 30190334 
White 219 37 19 
No. 2 mixed. ...... 
No. 


beg nny: White... ..474 O49 
1 @3 
2 white....... -« 83403419 





Rye, per bush— 

BOOED ccncan<ncasenes 56 @61 

State and Jersey...... .... 
Barley—Weastern........ 53 
Feedin 46 


Zeccnee cocene--- 





The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending March 9, 
and since Aug. 1, for each of the last three years have been: 


























éseipts ai-| Flour. Wheat. Corn. Oats. Bariey. tye. 
Bbis.196 1bs| Bush.601b:| Bush. 561bs| Bush.32lbs| Bush. 481b:| Bw. 56 tbe, 
Jhieago..... 224,011] 652,475 2,859,800] 2,248,061| 182,825) 35,400 
dilwaukee.. $0,100} 284,250 76,500 189,200, 119,700} 38,750 
SST GPE 329,478} , $38,868 SRSEE .. sasteas- 15,939 
Minneapolis.| —..... 1,604,669} 311,860 219,740] 21,770, 6,150 
Toledo...... 23,£90 80,022} 256,161 78,272) 8,820! 5,060 
retroit ..... 4,400 28,662 48,068 pT reece wee ee 
‘leveland...} = ........ 88,486] 254,753} 144,677| —........ P ghee 
3t. Louis . 41,040 360,717) 809,460 818,070! 45,750) 6,750 
*eoria....... 27,050 15,400} 427,000) 241,400) 61,600! 3,900 
<ansas City.) ....... 738,600] 199,500) 76,400) St Neate 
Tot.wk.1901| 350,491{ 4,017,704) 5,081,968] 3,527,046 440,465! 106,949 
game wk.’00.| 648,777| 3,926,223] 4,989,393| 9,061,556! 926,478} 94,940 
same wk.’99. 176,288] 4,079,246] 4,875,713} 3,480,633] 488,011| 167,877 
Since Aug. 1. | 
1900-1901. .. | 12,229,389]165,851,407|144,053,728|112,057,118) 35,060,025, 3,717,661 
1890-1900.....| 18,714,453]153,783,460|146,175,851/100,780,694) enn 4,592,048 
1898-1899, 9.840.459/218, 156,209] 151,264,637/114,559,853 $1,104,782 8,489,988 





The receipts of flour and at the seaboard ports for 
the week ended March 9, 1901, follow : 











PFiour, wheat, Corn, Oats, Barley Rye. 
Ressipts at— bis. Ly bush. bush. bush. bush 
New York........+-. 101,606 286,200 846,300 476,000 5,925 42,300 
eton....... 48,104 246,888 400,002 146,800 
ontrea), 6,606 40,000 8,600 98, 
Philadelphia 54,666 191,406 451,945 87,245 
Itimore .. 720 99,902 872 58.6 
Richmond... 2,199 4.744 584 87,600 
ew Orleans ,607 296,000 x 42,690 
ie rt New 60,550 16,000 86,71 20,000 
Olk...... 22,222 ... . pT | ere 
veston ee. 248,200... pe 1, 
ortiand, Me 24,605 170,870 8,461 95,778 
Si con . ees PE Suc hase dadedeaa 
Port Arthur...crcooe sees BRR. ccccense. . egareans 
8t.Jonn, N.B..... 2,085 TED wréscies 10,189 
Total week...... 414,560 1,832,010 3,815,872 1,114,831 
Week 1900........ ce. 274,688 "696,204 3,277,675 °554.048 
* Reoe!: do not include grain passing through New Orieans for toreign 
sorts on Phrough bills of lading. . 
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Total receipts at ports from Jan.'1 to March 9 compare as 
follows for four years: Re as am nn 
reas oT wis. 8.688319 3,003,060 «4,800,078 4,000,080 

eccccecesceeesDUSR. 10,848,976 11,049,476 24, 
oe . ™“ 41,021,648 83,478,877 34, 

td i ye 10,677,211 20, 
“ 487,563 ‘888,082 1,896,660 2,716,032 
Total arain.... ‘“ 75,876,230 68,416,115 72,114,781 81,871,851 


The rts from the several seaboard ports for the week 
ending March 9, 1901, are shown in the annexed statement : 




































bus Ddush. bbis, bush. bush. Ddbush bush. 
406,246 447,806 68,268 56,089 ...... ve 8,219 806 
S70 RTO ret yt 3808 errs “92,807 970 ‘54,611 
671 687,880 30,181 é 
111,796 1,898,075 Ls 
169,003 


cesses, 4 es CT... RGRAY RES 








PR be Seat ttt} $e20.c48 Besse Seasit 34,187 sito 156,088 
The destination of these exports for the week and since 
September 1, 1900, is as below: 











Boportsf Week Sines Sevt Weak” ince Sov, Week Sines Sept, 
or . 6 ee ce 
Heth earn Mar.9. 1, cong Mar.9 1, — .8 1, i 
United Kingdom 150,158 6,916,00 904,461 81,713,658 1,684,438 52,294,488 
cs 84.657 1,044,503 1,483,420 18,461,512 2,003,048 61,447,185 
& C. America. 87,006 a . ..0ssbbue 15,629 30,322 507,594 
est Indies..... 15,618 606,620 :....... 90 15,675 537,608 
Br.N.Am.Colo’s 472 SSR a ES AES Sbrkcces 088 
Other countries 775 183,879 <....... $12,769 "1,338 689,722 











Totai........... 288,685 8,287,100 2,837,881 650,603,658 3,784,800 105,577,616 
Total 1899-1900.. 285,744 6,040,810 1,112,049 48,070,880 2,626,545 105.687,339 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, arch 9, 1901, was as follows: 

. ’ ats, 
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21,014 10,83 









































708: $4.033,000 10,6 
415 42,062, 1 8,400,000 
vate elevators at Milwaukee, 

¢+Btock s in private elevators at Milwaukee not included. 

¢ Milwaukee and Duluth are last week's stocks; all wires down. 

NOTE.— Bexi July 1, iss, the New York Produce Bxcnange has changeé 
ite Visible Supply tb ding stocks at 

William and Pt. Arthur (previously omitted) and leaving out Albany 
formerly included. 
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THE DRY GOODS TRADE. 
New Yorke, Fripay, P. M., March 15, 1901. 

The dry goods trade at first hands has again been of a dis- 
inting character, the volume of business done during 

the pact week failing to come upto expectations, and the 
tendency of prices still being in favor of buyers in most de- 
scriptions of cotton and woolen goods. Lower quotations 
have been made this week in the former and further new 
lines at a prices have been put out in the latter. 
The jobbing continues good, according to the reports 
coming to hand, but neither the jobbing nor the manufactur- 
ing trades have thrown off their reserve in replenishing sup- 
. There not seem to be anything in the present 
situation to suggest higher prices, and they are quite willing 
to await developments. Meanwhile the talk of curtailment 
of production grows more pronounced. It now appears cer- 
tain that the Fall River mille will shut down for at 
least four weeks and some of the heavy goods mills are ex- 
poe to follow suit. In the woolen goods division there 
s already been a considerable curtailment of output, which 
from the present condition of the market is likely to be in- 


Wooten Goops.—Additional new lines have been put 
upon the market this week in both staples and fancies in 
men’s-wear fabrics and in these and new goods put out last 
week, the bulk of the business has been done, Compared 
with the standard goods for which they are practically sub- 
stitutes, these fabrics are cheaper by fuily 10 per cent, and the 
business they are attracting is offset to some extent by can- 
cellation of orders for the original lines, There is quite an 
ket for fancy woolens and worsteds, few sellers 
reporting a satisfactory business. Low grade mixed goods 
are dull, Some kerseye have been advanced 5 to 10 per cent, 


ass | flannels and blankets has been without important feature, 





but overcoatings are generally quiet. Cloa 
change. In woolen and worsted dress goods Mins Without 
orders have been placed for low and medium grad ae 
but the demand for fancies has ruled quiet. Business in 
DomeEstTio Cotton Goops.—The exports of good: 
from this pee Bi Ke py Mere > Remon 11 were 5.209 
packages, valued a eir destination being 
points specified in the tables below : to the 




















Liter 
1901. 1800 
New YorKE TO Mako# 11. Se niceeees 
Week. | Since Jan.1.| Week. | Since Jan, 1 
Great Britain.....ccccsccee.| 126 829 66 266 
Other European........c000- 32 545 30 196 
I coun stnnnbvtudcoastscune 8,226 8,852 |/11,922 65,468 
ERED, ccnunesetues atntus eetnee 104 680 466 4,188 
400 4,452 | wo. 6,848 
106 934 52 1,053 
331 5,189 497 4,393 
44 392 3 687 
222 2,460 287/ 2.679 
South America..........000 498} 12,080 447| 9,783 
OtherOonntries.............) 120 1,013 | 168 1,664 
Total.........-000-s0-ese-| 5,209| 37,426 |/13,988| 97,993 

















Se rs 

The value of the New York exports for the year to date 
hes been $1,777,694 in 1901, against $3,690,265 in 1900, 

The reductions in leading makes of bleached cottons last 
week have been followed by others this week in keg g 
therewith. There have aleo beonsome reductions of Stole 
cent in the prices of wide sheetings. The response to these 
new prices has been quite moderate. Home buyers are stil] 
taking little interest in heavy brown sheetings and drills 
their purchases being confined to small lots. There has 
been further buying for China, but not enough to support 
the market, and prices are irregularly lower than a week 
The demand for denims has continued indifferent and has 
been readily met by sellers, Ticks are dull and in favor of 
buyers, and coarse colored cottons generally have been barely 
steady. Cotton blankets are steadier, with more bngi- 
ness doing. The demand ffor fancy prints has beep 
quiet, but a fair business has been done in staples, 
Standard makes are steady, but some low grades 
are irregular. There been no change in ginghams, 
Domets have sold well in some instances, and close steadier, 
Print cloths have declined to 2c. for regulars without im- 
proving the demand. Wide goods are dull and barely steady, 

ForEIGN Dry Goops,—Light-weights in dress goods haye 
been in fair demand, other descriptions quiet. Silks and 
ribbons are steady. Linensare quiet, but prices well main. 


000 
tained. Burlaps steady for light-weights but easier for heay- 


ies. 

Importationsand Warehouse Withdrawals of Dry Goods 
Theimportationsand warehouse withdrawals of dry goods 

at this port for the week ending March 14, 1901, and since 

January 1, 1901, and for the corresponding periods of last 

year are as follows: 
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wre 1 and July 1 at the office of the County Treasurer. Prin- 
TME cipal will. saat ,800 yearly from ten to ninete 
grate and City DEPARTMENT. lr dat of ius si boule Howrey, ing west el 
: after ten years. 








News Items. 


Ohio.—Bond Issue Valid.—On Feb. 28 the 
t sitting in General Term handed down a deci- 
that made Dac. be 1900, M4 ge ee 

estrained the city from selling the B 
ee mmproveneats ponds, bids for which were to have been 
opened on that day. The suit was one brought by C. M. 

fenner, a tax-payer, who claimed that the bonds had not 
been sufficiently advertised. See CHRONICLE Jan. 5, 1901. 

Indiana.—Legislature Adjourns.—The State Legislature 
adjourned March 11, 1901. 

Oklahoma.—Legislatur2 Adjourns.—The State Legislature 
adjourned on March 9, 1901, ; 

South Batote—Leguiatare Adjourns.—The State Legis- 

has adjourned. ; 

sa raeas.—-Ccnatitutvonal Convention.—The House Commit- 
tee on Constitutional Amendments has decided to report 
favorably a resolution to submit toa vote of the people at 
the next general election the question of holding a Constitu- 


tional Convention. 


Cincinnati, 
Saperior Cour 
gion reversing 





Bond Proposals and Negotiations this 
week have been as follows : 


Aitkin (Minn.) School District.—Bond Offering.—On 
March 2 this district, by a vote of &6 to 15, authorized the 
iseuance of $35,000 4¢ bonds for a new school house, Pro- 

ls for these bonds will be received until 8 P. M., March 
25, by George T,. Williams, Secretary Board of Education. 
Securities are in denomination of $1,000, dated May 1, 1901. 
Interest will be payable annually on May 1at the Security 
Bank of Minnesota, Minneapolis. Principal will mature in 
80 years, subject to call after 20 years. A certified check for 
34 of bid must accompany proposals. — 

Allen County, Ky.—Bond Sale.—This county has sold to 
Duke M. Farson, Chicago, an issue of $170,000 4% refunding 


bonds. 

Ashtabula, Ohio.—Bond Sale.—On March 2 the $25,000 41¢¢ 
school-house bonds were awarded to the City Savings Bank 
of Alliance at 105°40. Following are the bids: 


City Savings Bank, Alliance.$26,350 00 | New 1st Nat. B’k, Columbus.825,975 00 
ers & Son, Chagrin Falls. 26,336 00) W. R. Todd & Co., Cincinnati. 25,950 00 
¥. W. Harris & Co., Chicago.. 125200 | Farson, Leach & Co., Chic.... 25,817 50 
Farmers’ Nat. Bank, Ashtab. 26,075 00 | Lamprecht Bros. Co., Cleve.. 25,600 00 
Denison, Prior & Co., Cleve.. 26,025 00 | Leasongood & Mayer, Cincin. 25,600 00 
>, 8. Briggs & Co., Cincin .. 26,16000 


For description of bonds see CHRONICLE Feb. 9, p. 302. 

Bellefontaine, Ohio.—Bond gg apm nag will be 
received until 12 m., April 3, by M. J. Nichols, City Clerk, 
for the following bonds : 


64 Auburn Avenue improvement bonds in denomination of $630. 
1,200 54 Main Street improvement bonds in denomination of $1,120. 
6,330 6% Chillicothe Avenue improvement bonds in denomination of $533. 
12,500 64 Mad River Street bonds in denomination of $1,250, 
10,300 64 Columbus Avenue improvement bonds in denomination of $1,080. 
1,660 5% Columbus Avenue improvement bonds in denomination of $165. 


Securities are all issued under authority of Section 2705, 
Revised Statutes of Ohio. They are dated; March 1, 1901, 
and will mature one bond of each issue yearly on September 
1, beginning Sept. 1, 1902. <A certified check for $100 will be 
required with bids for each issue. 

inghamton, N. Y.—Bond Sale.—On March 12 the $18,000 
34¢¢ registered contingent fund bonds were awarded to Law- 
rence Barnum & Co., New York, at 103:605—an interest 
basis of about 3°124¢. Following are the bids: 


Lawrence Barnum & Co., N. ¥.103°605 | W. J. Hayes & Sons, Cleveland. 103°36 
Dr. Kilmer & Co., Binghamton.103°47 | M. A. Stein, New York.......... 102°96 
Farson, Leach & Co., Chicago..108°38 | Seymour Bros, & Co., N. Y...... 102°07 


For description of bonds see CHRONICLE March 2, p. 450, 

Blackhawk County, lowa.—Bond Sale,—On March 11 the 
$10,000 4¢ sheriff’s residence and jail bonds and $80,000 4% 
court-house bonds were awarded to the First National Bank 
of Chicago at a price said to be 103°88, For full description 
of bonds see CHRONICLE Feb, 28, p. 401. 

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 M., March 20, by F, W. M. Heerwagen, City Comp- 
troller, for the following 814% bonds : 
$76,940§65 grade-crossing“bonds, datedMarch11, 1901, and maturing March 1, 


61,885 22 erade-crossing bonds, dated March 1, 1901, and maturing March 1, 
1,872 50 grade-crossingtbonds, dated March 1, 1901, and maturing March 1, 
1,818 04 grade-crossing:bonds, dated March 1, 1901, and maturing March 1, 


6,218 16 grade-crossing bonds, dated Jan, 21, 1901, and maturing Jan. 21, 1921. 
5,070 40 grade-crossing bonds, dated Feb. 1, 1901, and maturing Feb. 1, 1921. 
90,000 00 water refunding bonds, dated Apr. 1, 1901, and maturing $4,500 

yearly on April 1, from 1002 to 1v21 inclusive, 


Interest on the/above bonds will be at the rate of 344%, paya- 

© semi-annually at the office of the City Comptroller or at the 
Gallatin National Bank, New York City. Separate proposals 
must be made for each of the above issues, A certified 
check for 2g of the amount of the bonds bid for must accom- 
pany proposals, 

Canyon County, Idaho.—#ond Offering.—Proposals will 
be received until 12 m., April 10, 1901, by Edgar Meek, County 
Clerk, for $38,000 funding bonds, Thirty bonds are in de- 
nomination of $1,000, ten of $500 each and thirty of $100 each. 
Securities will bear interest (not to exceed 5%) at the lowest 
rate at which bonds can be sold or exchanged for outstand- 
ing county warrants at par. Interest will be payable Jan- 

















2S 


Charleston County, 8. C.—Temporary Loan,—This county 
has borrowed $5,000 at 6% in anticipation of the collection of 
taxes. 

Chillicothe, Ohio.—Bond Sale.—On March 8 the $30,500 
4% street-improvement bonds were awarded to the First Na- 
tional Bank of Chillicothe at 104°431. Following are the bids: 


Premtum. Premium. 
First Nat. Bank, Chillicothe...$1,351 50 | Seasongood & Mayer, Cincin....$896 48 
Cen. Nat. Bank, Chillicothe.... 95035] New ist Nat. B’k, Columbus.... 75360 
W. J. Hayes & Sons, Cleve.... 00 | Lumprecht Bros. Co., Cleveland 750 80 
Feder, Holzman & Co., Cincin. $21 00| P. 8. Briggs & Co., Cincinnati... 675 00 
R. Kleybolte & Co.,*Cincin.... 92100 


Bids were also received from Denison, Prior & Co., Cleve- 
land, and S. A. Kean, Chicago, too late to be considered. 
For description of bonds see CHRONICLE March 2, p. 450. 

Cincinnati, Ohio—Bond Offering.—Proposals will be re- 
ceived until 12 m. April 6 by Geo. F, Holmes, Clerk Board of 
Public Service, for $50,000 3142 bridge repair and reconstruc- 
tion bonds and $50,009 31¢¢ special condemnation bonds, 
Securities are in denomination of $500, dated April 1, 1901. 
Interest will be —_— semi-annually at the American Ex- 
change National k, New York City. Principal will 
mature April 1, 1921,subject to call after April 1, 1911. A 
certified check for 5% of the gross amount of bonds, payable 
to the Board of Public Service, must accompany bids, which 
must be made separately for each issue, 

Cleveland, Ohio.— Bond Sale.—On March 12 the $60,000 4¢ 
10 year Cleveland E'evated Roadway bonds were awarded to 
the Bank of Commerce, Cleveland, at 107’25—an interest 
basis of about 3°15%, while the $30,000 47 10-year sewer bonds 
were awarded to R. L. Day & Co,, New York, at 107 083—an 
interest basis of about 3:174%. Following are the bids: 

$60,000 $30,000 








Roadway Bonds. Sewer Bonds, 
Bank of Commerce, Cleveland............++++ vodeus $64,350 00 eccece-o-- 
R. L. Day & Co.. New York.......csscccessece + seve $32,109 00 
Denison, Prior & Co.. Cleveland. 31,966 50 
N, W. Harris & Co.. Chicago...... eecces-ces 
W. J. Hayes & Sons, Cleveland 31,900 00 
Lamprecht Bros. Co., Cleveland. $1,611 00 
Farson, Leach & . CABO. ccccccccccccccscosccees 31,590 00 
Seasongood & Mayer, Cincinnati 31,466 00 





For description of bonds see CHRONICLE Feb. 16, p. 351. 

Clinton (Lowa) Independent School District.—Bond 4 
fering.—Proposals will be received until April 1 by C. D. 
May, District Treasurer, for $50,000 4¢ 5-10-year (optional) 
refunding bonds. Securities are in denomination of $1,000, 
dated June 1, 1901. Interest will be payable semi-annually. 

Crawfordsville, Ind.—Loan Negotiated.—It is stated that 
this city has placed a loan in the amount of $25,000 for sixty 
as at 414% interest. 

ayton (Ohio) School District.—Bids.—Following are the 
bids received March 1 for the $86,000 4¢ bonds : 
W. J. Hayes & Son, Cleve....$94,527 00 | Denison, Prior & Co., Cle 
R. Kleybolte & Co., Cincin... 94,487 00 | Mason, Lewis & Co., Chicago. 93,987 80 
New ist Nat. B’k, Columbus.. 94461 00 | Seasonzood & Mayer, Cincin. 93,487 50 
N. W. Harris & Co., Chicago... 94,486 00 W. R. Todd & Co., Cincinnati 93,757 20 
Lamprecht Bros. Co., Cleve.. 94,402 00 

As stated last week, bonds were awarded té W. J. Hayes & 
Sons, Cleveland, 

East Pittsburg, Pa.—Bond Offering.—Proposals will be 
received until 7:30 Pp. M., Mar. 18 by G. V. Milligan, Chairman 
Finance Committee, for $55,000 414% street-improvement and 
sewer bonds. Securities are in denomination of $500, dated 
Jan. 1, 1901. Interest will be payable semi-annually at a 
local bank. Principal will mature on Jan. 1 as follows: 
$1,000 P dona from 1902 to 1907; $1,500 from 1908 to 1915; 
$2,000 from 1916 to 1921; $2,500 from 1922 to 1924 and in 1926; 
$3,000 in 1925 and from 1927 to 1930, al] dates being included. 
A certified check for $1,000 must accom, “vy proposals. 

East Randolph, N. Y.—Bond Offering.— sroposals will be 
received until 1 P. M., March 22, by the Village Trustees, for 
$12,000 water-works bonds. Securities are in denomination 
of $480, dated Feb. 1, 1901. Interest will be at a rate not 
exceeding 4%, payable annually on Jan. 31. Principal will 
mature one bond yearly on Jan. 31 from 1906 to 1930, incla- 
sive. The bonds will be sold to the party whose proposal is 
at the lowest rate of interest. 

Everett, Mass.—Temporary Loan,—This city has borrowed 
$25,000 until Oct 21 from the Sinking Fund Commissioners at 
820%. Loan was made in anticipation of the collection of 


es. ° 

Falmouth, Mass.—Bonds Proposed.—At the town meetir 
to be held March 12 the question of issuing $100,000 roa 
bonds will be considered. 

Fenton, Mich.—Bond Election.—At an election to be held 
in this village the question of issning $10,000 park bonds 
will be voted upon. 

Findlay, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., April 11, by Frank C. Ray, City Clerk, for 
$50,000 31¢% city-hall bonds. The above bonds are issued 
under authority of sections 2835 to 2838, inclusive, Revised 
Statutes ot Ohio. They are in denomination of $1,000, dated 
March 1, 1901, Interest will be payable semi-annually at the 
Fourth National Bank, New York City. Principal will ma- 
ture yearly on March 1, $2,000 in the even years and $3,000 
in the odd years, the last payment being on March 1, 1921, 
Purchasers will be required to pay accrued interest. Either 
a deposit in money or a certified check on some bank in Find- 
lay equal to 8% of the par value of the bonds bid for must 
accompany proposals, 

Flathead County (P. 0. Kalispell), Mont.—Bond Offering. 


VS. .$94,187 20 
1) 





—Proposals will received until 2 P. M., April 8, by 
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August oni, County Clerk, for $55,000 4¢ 20-year court- 
house on Seoutities were authorized at the election 
held Nov. 6, 1900. They are in denomination of $500. In- 
terest will be payable January land July 1. A New York 
draft or a check certified by a bank in Kalispell in the sum 
of $2,750 must be deposited with the County Treasurer by 
the successful bidder. 

Franklin County, Ohio.—Bond Sale.—The highest offer 
received on March 8 for the $120,000 bridge bonds was that 
of the Ohio National Bank and the First National Bank of 
Columbus at their joint bid of 100°17 for 4% bonds. Follow. 


ing are the bids: 
Ohlo Nat. B's} cotumbus..180,018 00 | Soagenocd & Mayes, Cin. f180 288 78 
W. J. Hayes & Sons, Cleve.. 120,187 00 

The $20,090 levee bonds offered for sale on the same day 
were not awarded, For full description of bonds see CHRON- 
ICLE Feb. 23, p. 401. : 

Garfield County, Colo.—Bond Sale.—We are advised that 
this county has sold $99,300 5¢ bonds to Duke M. Farson, 
Chicago. Principal will be due April 1, 1921, but bonds are 
subject to call after April 1, 1911. 

Garfield County, Wash.—Bond Sale.—Oo March 4 the 
$20,000 court-honse bonds were awarded to Roberts Bros., 
Spokane, at 100-375 for 444¢ bonds. For description of bonds 
see CHRONICLE Jan. 12, p. 100. 

Grant County, Ind.—Bond Offering.—Open bids will be 
received until 2 Pp. m., March 28, by Elsworth Harvey, County 
Treasurer, for $100,000 41¢¢ bonds issued for the improve- 
ment of the Home Boulevard in Center a Securities 
are in denomination of $500, dated May 15, 1901. Interest will 
be payable semi-annually at the banking house of Winslow, 
Lanier & Co., New York City. Principal will mature $2,500 
on each May 15 and Nov. 15, from Nov. 15, 1901, to May 15, 
1921, inclusive. 

Greenville, Ohio.—Bond Sale.—On March 11 the $18,000 
4¢ 1.15-year (serial) eet grins bonds were awarded to Ru- 
dolph Kieybolte & Co., Cincinnati, at 103:039—an interest 

of about 3°56¢. Following are the bids : 


R. Kleybolte & Uo., Cincin...$18,547 00 | Denison, Prior & Co., Cleve..$15,408 60 
Seasongood & Mayer, Cin.... 18,490 88 | W. R. Todd & Co., Cincin.... 18,401 00 
Feder, Holzman & Co., Cin... 18,471 00 | W. J. ages & Sons, Cleve.... 18,834 

Lamprecht Bros. Co., Cleve.. 18,412 50 | New ist Nat. B’k, Columbus, 18,315 00 


For description of bonds see CHRONICLE Feb. 23, p. 401. On 
the same day a $5,500 5¢ refunding bond was sold to the 
Farmers’ National Bank of Greenville at 100°436. This bond 
matures August 20, 1901. 

Hagerstown, Md.—Bond Election.—An election will be 
held h 25 to vote on the question of issuing $15,000 
street-improvement bonds. 

Hempstead, N. Y.—Bond Election.—An election will be 
held h 19 to vote on the question of issuing $45,000 


water-bonds. This village last fail voted in favor of issuing | | 


100,000 bonds for water and for electric lights. 
bonds were awarded on Nov. 12 to Seymour Bros. & 
Co., New York City, but were never delivered, as the New 
York firm raised a question as to their legality on the grounds 
that oe nee of issuing these bonds should have been 
presented separately for each purpose. This view was taken 
by the courts and the bonds declared illegal. A new election 
_ been called as above to vote on the water-works proposi- 
on. : 
Highland Park, Mich.—Bond Election.—At the spring 
eigglion the question of issuing water bonds will be voted 


upon. 

Iberia and St. Mary Drainage District, La.— Bond Sale.— 
On March 11 the $100,000 80-year bonds of this district 
were awarded to Ernest Lagarde & Sons at 103°15. H. & B. 
Beer of New Orleans, who bid 101'3125, and S. A. Kean of 

icago, who offered par less 114%, were the other bidders. 

ties are in denomination of $1,000, dated April 1, 1901. 

Principal and interest will be payable at a bank in New Or- 
leans to be upon later. 

Iola (Kan.) School District.—Bonds Voted.—At an elec- 
tion held Feb. 26, the question of issuing $20,000,school- house 
bonds was voted upon favorably. 

Iuka, Miss.—Bonds Authorized.—The Board of Mayor and 
Aldermen has authorized the issuance of $10,000 6¢ 5-20 aor 
(optional) electric-light-plant bonds. These bonds will be 
issued in denominations of from $100 to $500, dated April 10, 
1901. They will be free from taxation by the town of Iuka. 

Jackson County (P. 0. Jackson), Ohio.—Bond Offering.— 
P. will be received until 3 Pp. M., March 27, by O. P. 
Schellenger, County Auditor, for $100,000 4¢ turnpike bonds, 
Securities are in denomination of $1,000, dated Marcn 27, 
1901. Interest will be payable semi-annually at the office of 
the County Treasurer. Principal will mature $20,000 yearly 
on March 27, from 1922 toj 1926, inclusive, rities are 
isened under the authority of Section 4,769, Revised Statutes 
of Ohio. Accrued interest is to be paid purchaser. A 
certified check for 5¢ of the gross amount of bonds, payable 
to Anderson Skinner, County Treasurer, must accompany 


proposals, 
Joplin (Mo.) School District.—Bond Oi oring. — Pe als 
will be received until 3 P. m., March 25, for the $45, 4% 
10-20-year ne school-house bonds, which were author- 
ized at the election held March 5. Securities are dated Ma 
1, 1901, and the interest will be payable at the National Ban 
of the Republic, New York City. J.C, Faulkender is Secre- 
tary of the district. 

Lawrence, Mass.—Bond Offeriny.—Proposals will be re- 
ceived until 12 m., March 20, by Arthur A, Bailey, City 
Treasurer, for $50,000 4¢ coupon school bonds authorized by 





SS 
a city ordinance passed Feb. 27, 1899. Bonds are 
1, 1900. Interest will be payable ba 1 and Octet Oct 
the Eliot National Bank, Boston. Principal will man’! 
$5,000 yearly on October 1 from 1901 to 1910, inclusive 
official circular states that, no bonds issued by the city have 
ever been contested, and the interest on the debt has always 
been promptly paid at maturity. 

Leland, Miss.—Bond Offering.—This city will place on the 
market April 2. 1901, an issue of $10,000 é¢ 5-20-year ( 
tional) bonds. J. H. Collier is Mayor of the city and ma 
““e {om MP. 0. ie liville), K . 

an County(P. 0. Russellville -—Bonds "4 
ized.—The Fiscal Court has authorized the iemaney of 
ae aay A to a = Pssery — - 

ng Beach, Cal.—Bon »—Proposals will 

ceived until 4 P. M., April 1, by Will B. Seta. City tg 
for $6,600 5¢ 1-40-year (serial) gold wharf-repair bonds, S¢. 
curities were authorized at the election held March 9 by a 
vote of 261 to 26. They are in denomination of $165, dated 
April 1, 1901. Interest will be payable semi-annually, Ae. 
crued interest is to be paid by purchaser. A certified check 
for 5¢ of bid, payable to the City Treasurer, must accompany 
pro 8. 

alone (N. ¥.) School District.—Bond Ofering.—Thig 
district will sell at public vendue at 10 a, M., March 22, 38,000 


4% 1-8 year (serial) bonds. Securities were authorized at a 


special school meeting held Feb. 21, 1901. They are in de. 
nomination of $1,000, dated March 15, 1901. 

Marquette, Mich.—Bond Sale.—On March 4 the Board of 
Fire and Water Commissioners sold an issue of $25,000 im. 
provement bonds. It is said that another issue of $35,000 will 
be made in the near future. 

Marysville, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., March 22, by Walter M. Otte, Village 
Clerk, for $7,000 5% bonds issued for the purpose of encour- 
aging manufacturing in the —— Securities are in de- 
nomination of $500, dated March 22, 1901. Interest will be 
payable semi-annually and the principal will mature one 
bond each six months, beginning five years after date of 
issue. Bonds were voted at the election held September 24, 


00} and are issued under authority of Section 2709, Revised 


Statutes of Ohio, 

Merrill, Wis.—Bond Sale.—On March 5 an issue of $12,- 
000 444¢ bridge bonds was sold to Denison, Prior & Co,, 
Cleveland, at $104°017. Securities mature §2,000 yearly from 
1904 to 1909, inclusive. 

Bonds Authorized.—The City Council has authorized the 
issuance of $35,000 high-school bonds. 

Middletown, Ohio.— Bond Sale. —The highest bids received 
March 4 for the three issues of 5¢ street and sewer bonds 
were those of Rudolph Kleybolte & Co,, Cincinnati, as fol- 
OWS: 

$9,790 5¢ street-paving bonds at 109°099. 

5,050 5% street-assessment bonds at 109°09, 

417 5% sev er-assessment bonds at 104. 
For full a of bonds see CHRONICLE Feb. 16, p. 352, 
Minneapolis, Minn.—Certificate Offering.—Proposals will 
be received until 2 Pp. M., March 20, by Chas, P. Preston, Sec- 
retary of the Board of Court House and City Hall Commis- 
sioners, for $186,000 4 certificates of indebtedness. Securi- 
ties are issued under authority of an Act of the State 
Legislature oy Feb. 15, 1901. They are in denomina- 
tion of $1,000, dated April 1, 1901. Interest will be payable 
semi-annually in New York City. Principal will mature 


yearly on January 1, $16,000 in 1905, $20,000 from 1906 to 
1913, inclusive, and $10,000 in 1914, 
Missoula County, Mont.—Only Part of Bonds Issued.— 


We are advised that only $20,000 of the $150,000 4% refunding 
bonds awarded January 21 to Mason, Lewis & Co., ~~ 
were delivered, the remaining $180,000 advertised ha 
been withdrawn from market, owing to some technicality. 
The proceeds of the sale of this $20,000 bonds, together wi 
cash on hand in the sinking fund, was used to retire the $50,- 
000 bonds which matured Feb. 1, 1901. 

Montreal, Quebec.— Bond Ne at cae will be re- 
ceived until 12 m., April 25, by W. Robb, City Treasurer, 
for $300,000 4% bonds. Securities are issued under authority 
of Section 844, Chapter 58, Laws of Quebec, 62 Vic. Interest 
will be ag May 1 and November 1 and the principal will 
mature May 1, 1941, Bonds will be either coupon (with ine 
terest payable at the offices of the Bank of Montreal in Lon- 
don, or in New York, or at the office of the City Treasurer), 
or they may be registered, in which case the interest will be 
payable at the City Hall in Montreal. Proposals will also be 
received on the same day by the Bank of Montreal for 
$1,500,000 (£308,219°8-6s) 314¢ 40-year Consolidated Fand 
stock, iseued under authority of L ture of Quebec—62 
Vic., Chapter 58 and Section 343. These securities are dated 
May 1, 1901, and are issued chiefly for the purpose of debt 
redemptions, They will be either coupon or registered bonds, 
with interest payable as above. 

Morgan County, Ind.—Bond Sale.—This county has sold 
an issue of $28,000 414% macadam road bonds of Adams Town- 
ship to Meyer & Kiser, Indianapolis, at 101285. Securities 
mature $700 each six months, beginning May 15, 1901. 

ame (idaho) Independent School District No. 37.— 
Bond Offering.—Proposals will be received until 8:30 P. M., 
April 8, by Belle B. Kurtz, District Clerk, for $10,000 10-20- 

ear (optional) bonds, Securities are in denomination of 
$1,000, ated July 1, 1901. Interest will be at a rate not ex- 
ceeding 5%, payable at the Chase National Bank, New York 
City. A certified Check for $500 will be required with bids. 
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a 
ering.— s will be re- 


Proposal 
, h 25, the Mayor, for 4 
ks 1h ee are in denomination of $1,000, dated 
A 


be payable semi-annually at the 
oe +) MT Melek. acipal will mature April 1, 
1921. The debentures wore “yay: ye election held 
; . J. K, Strachan y 4 
Feb, 10 alle, N. Y.—Bond Offering.—Proposals will - 
received until 8 P. M., March 19, by the Common er ; 
for $38,000 33¢% street-improvement bonds. Securities a 
in denomination of $1,000, dated April 1, 1901. Interest will 
be payable semi-annually and the principal will mature 
$2,000 yearly on April 1 from 1911 to 1929, inclusive. A cer- 
ed cneck for $1,000, payable to the City Treasurer, must 
accompaby proposals. Bids must be made on blanks whic 
may be obtained from Andrew J. Selz, City Clerk. ¥ 
rk City.—Bond Offering.—Proposals will be re- 

one beets 2 “4 M., March 25, 1901, by Bird S, Coler, City 
Comptroller, for $2,500,000 344% gold corporate stock for the 
construction of the Rapid Transit RR., same to mature Nov. 
1, 1950, Interest will be payable May 1 and Nov. 1. Either 
money or a certified check drawn to the order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2¢ of the par value of the stock bid for must 
accompany proposals. The above stock is free from all taxa- 
tion in the State of New York except for State purposes. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

d, Ohio.—Bond Offering.—Proposals will be re- 
odea unl 12 m., April 4, by W. E. Wichgar, Village 
Clerk, at the office of William R. Collins, Room 505 John- 
ston Building, Cincinnati, for the following bonds: 

$3,454 28 6% 1-10-year (serial) Foraker Avenue improvement bonds. 

1,707 24 6% 1-10-year (serial) Myrtle Avenue improvement bonds. 

The amounts of the above iseues may be reduced in part 
by the payment of assessments in anticipation of which the 
bonds are to be issued. A certified check for 5% of the 
amount of the bonds, payable to the Village Clerk, must ac- 


Paulding County, Ohio.—Bond Sale.—On Mar. 8 an issue 
of $22,000 Fg Grover Hill pike bonds were awarded to Sea- 
songood & Mayer, Cincinnati, at 104:707. Twenty-one bonds 
are in denomination of $1,000 and two of $500 each, dated 
March 1, 1901. Interest will be payable semi-annually. 
Principal will mature $3,000 yearly on March 1 from 1902 to 
1908, inclusive, except in the years 1905 and 1908, when 
$3,500 will mature. 

Proctorville, Ohio.—Bond Sale.—On March 9 $4,500 fire- 
engine and $1,500 public-building 5¢ bonds were awarded to 
the First National Bank of Barnesville at 105-083, Following 
are the bids : 


First Nat. Bank, Barnesville. .$6,305 00 | WwW. J. Haves & Sons, Cleve. ...$6,090 00 
nison, Prior & Co., Cleve.. 6,182 00| Lamprecht Bros. Co.,Cleve... 6,080 00 
7" ine, Wis.—Bond Sale.—On March 11 the $50.000 4¢ 
aving bonds were awarded to the Commercial & Savings 
k of Racine at 1(4°43. For full description of bonds see 
CHRONICLE March 2, p. 452. 

Rising Sun, Ohio.—Bond Sale.—On March 2 the $3,500 6¢ 
town-hall bonds were awarded to P. 8. Briggs & Co., Cin- 
cinnati, at 106°428. Following are the bids: 

Bary tomer cea ee ay Mee rt 
Wf tayes & Sons, Cleve... 3669 00 | Mechanics’ Hank, Fostoria. $500 00 
First Nat. Bank, Barnesville.. 3,645 00 

For description of bonds see CHRONICLE Feb. 2, p. 254. 

Rosedale _ School District.—Bond Offering.—Pro- 
posals will be received until8 Pp. m., April 1, by George R. 
Lloyd, Clerk Board of Education, for $10,000 refundin 
bonds, Securities are in denomination of $1,000. Inter 
will be payable semi-annually. Principal will mature in 15 
years, bonds being, however, subject to call at any time. A 
certified check for $100 must accompany proposals, 

Sacred Heart ( Minn.) Independent School District No. 40. 
—Eond Offering.—Proposals will be received until 8 P. M., 
March 28, by A. J. Anderson, Clerk Board of Education, 
for $12,000 814% 15-year school-building bonds. Securities 
are in denomination of $1,000, dated April 15,1901. Inter- 
est will be payable semi-annually. A certified check for 
$500, payable to the Treasurer of the Board of Education, 
must accompany proposals. i 

Salem, Mass.—Temporary Loan.—This city has borrowed 
$85,000 in anticipation of the collection of taxes from Geo. 


company proposals for each of the above issues. 





Mixter, Boston, at 3°172. 






Loan will mature Oct. 31, 1901. 











NEW LOANS. 


_NEW LOANS. 





INVESTMENTS. 





Proposals for 


. $2,500,000 OO 


32% Corporate Stock 
OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of 
New York, except for State Purposes. 
Principal and Interest Payablein Gold. 








EXECUTORS, ADMINISTRATORS, GUARDIANS, 
AND OTHERS HOLDING TRI . RE 


TER 417 OF THE 
INVEST LN THIS STOCK. 


SEALED PROPOSALS WILL BE RECEIVED BY 
THE COMPTROLLER OF THE CITY OF NEW 
YORK, at his office, No. 280 Broadway, in the 
City of New York, until 


Monday, the 25th day of March, 1901, 


at 2 o’clock P. M., for the whole or a part of the 
following-described Registered Stock of the City of 
New York, Dearing interest at the rateof THREE 
AND ONE-HALF PER C per annvm, to wit: 
$2,300,v00 00 CORPORATE STOCK OF THE 
CITY OF NEW YORK, FOR THE 
CONSTRUCTION OF RAPID TRAN- 
SIT RAILROAD, 
b 


R 
Principal payable November 1, 1950. 
A Deposit ot TWO PER CENT (in money 


LAWS UF 1897 TO 


a certified check on a National er State | — 


ank in the City of New York) required 
For fuller information see CITY r 
to be procured at No. 2 City Hall. nia einen 


BIRD S. COLER, Comptroller. 
ORK. 


THE CITY OF NEW Y ° 
DEPARTMENT OF BIN ANCE, COMPT ROLLER’S 


FICE, 
MARCH 12,’:901. 





DENISON, PRIOR & CO. 


DEALERS IN 


High Grade Bonds. 


SEND FOR LISTS. 


8 Exchange Place, Boston, 
£21 Euclid Avenue, Cleveland. 


$40,000 


TOWNofMONTCLAIR 
GOLD BONDS. 


Proposals for the Purchase ef Bonds, for 
the Purchase of Lands and the erection 
of Fire Houses thereon in the Town of 
Montclair, N. J, 

Pursuant to resolutions of the Town Council of 
Montclair, N. J., adopted January 28th and Febru- 
ary 25th, 1901, 

Sealed proposals are invited forthe purchase of 
all or any part of an issue of bonds to the amount of 
$40,000, in denominations of $1,000 each and to bear 
interest at 34 per cent per annum. Bonds to bear 
date of April lst, 1901, and to become due and pay- 
able twenty years from the date of issue; interest 
payable semi annually on the first day of October 
and April of each year. Principal and interest pay- 
able in gold at the Bank of Montclair, 

No bids at less than par will be received. 

Bids will be received by the Town Clerk at his 

office until 8 o’clock P. M., March 25th, 1901. 

Further particulgrs may be obtained from the 

Town Treasurer. 

The Council reserves the right to reject any or all 
bids. 

By order of the Town Council. 

HARRY TRIPPETT, 

Town Clerk. 


$32,000 
ATLANTICCITY,N.J., 
GOLD BONDS. 


The City of Atlantic City will receive sealed pro- 
posals for 
$32,000 GOLD COUPON CREMATORY 
BONDS, 
in denominations of $1,000, dated January 1, 1901, 
maturing January 1, 1921, without option, free from 
tax, with interest at 4 per cent per annum, payable 
semi-annua!ly at the Hanover National Bank, New 
York City. 
The City Comptroller will receive bids for these 
bonds until 12 o’clock M. of Monday, March 25, 1901, 
reserving, however, the right to reject any or all 
bids. 
The legality of these bonds has been approved by 
Dillon & Hubbard, of New York, whose certificate as 
to legality willaccompany the bonds when delivered. 
Blank form of proposal and fuil particulars will be 
furnished on application to 





A. M. HESTON, 


City of Atlantic City, Comptroller. 






























WE OWN AND OFFER 


$75,000 
STATE of COAHUILA, 


U. 8S. OF MEXICO, 


6 GOLD BONDS. 


Price to yield 53<s. 


Trowbridge & Niver Oo., 


CHICAGO, ILL. 
First National Bank Building. 


MASON, LEWIS & CO. 


BANKERS, 


CHICAGO, 
Monadnock Building, 


ao eae 


AILROAD BONDS. 


CORPORATION 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - - .- 
LIST ON APPLICATION. 


INVESTMENT SECURITIES. 


MUNICIPAL ‘BON DS 


RAILROAD 
CORPORATION 

ecurities Netting from 44 to 6 Per Cent 

always on hand. 


SEND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New Yerk. 





BOSTON, 
60 Devonshire St. 





ILLS, 














Department-of Finance. 





STATE, CITY & RAILROAD BONDS 
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South Bend, Ind.—Bond Sale.—On March 11 an issue of 
$5,000 4¢ general city bonds was awarded to Denison, Prior 
& Co., Cleveland, at 103°66. Following are the bids: 
Denison, Prior & Co., Cleve...$5,183 00 | Seasongood & Mayer, Cincin..$5,125 00 
W. J. Hayes & Sons, Cleve.... 5,178 00 | New Ist Nat. B’k, Columbus.... 5,125 00 

ason, Lewis & Co.. Chicago.. 5,177 50 | So. Bend Nat. Bk., 80. Bend.. 5,100 00 
Citizens’ Nat. B’k, So, Bend.. 6,155 00! Lamprecht Bros. Co., Cleve... 5,079 00 


Stoneham, Mass.—Bond Offering.—Proposals will be re- 
ceived until 9 a.m., March 26, by F. E. Nickerson, Town 
Treasurer, for $52,000 814% coupon school bonds. Securities 
are in denomination of $1,000, dated April 1, 1901; interest 
will be payable April 1 and October 1 at the National Bank 
of the Republic, Boston. Principal will mature yearly on 
April 1 as follows: $3,000 from 1902 to 1918, inclusive, and 
$1,000 in 1919, These bonds are part of the issue of $60,000 
authorized by Chapter 67 of the Acts of Massachusetts Gen- 
eral Court of 1901, and by a vote of the town passed March 


, 1901. 

Suffolk, Va.—Bond Offering.—Proposals for the $15,000 
4 per cent sewer bonds, recently authorized by the State 
Legislature, will be received until April 1, 1901. They 
are in denomination of $500, and carry semi-annual interest, 
gaveble January 1 and July 1, at the office of the Town 

urer. Principal will mature in thirty years. 

Sycamore, OQhio.—Bond Offering.—Proposals will be re- 
ceived until 6 Pp. M., April 2, 1901, for $6,000 5¢ bonds issued 
for the apes of maintaining and operating the water- 
works plant. Securities were voted at the election held 
Feb. 11, 1901. Interest will be payable at Sycamore. Prin- 
cipal will mature one bond of $500 yearly on September 1 
from 1902 to 1913, inclusive. 

Vincennes Township, Knox County, Ind.—Bond Offering. 
—Proposals will be received until 12 m., April 2, by Frank 
Horsting, Trustee of the Township, for $10,000 5¢ bonds 
issued by order of the Advisory Board of the Township for 
the purpose of paying the indebtedness of said townehip, 
which debt was created prior to the passage of the township 
reform Act approved Feb. 27, 1899. Securities are in de- 
nomination of $500, dated April 2, 1901; interest will be pay- 
able semi-annually at the Hanover National Bank, New 
York City. Principal will mature $2,000 yearly on Feb. 1, 
from 1902 to 1906, inclusive. A certified check for $300 
must accompany each bid, The official circular states that 











the total indebtedness of this county on March 
$15,640 60. % 10h) 
Virginia.—Tender of Bonds Solicited.—Tenderg il 
received by the Commissioners of the Sinking Fund gp 
Pp, M., March 19, for the gale to them of not more the 
$100,000 bonds of the State of Virginia, issued under an 
of Feb, 14, 1882, known as ‘“‘Riddleberger” bondg, or 
an Act of Feb. 20, 1892, known as ‘‘Century” bonds, 
Thief River Falls, Minn.—Bond Saie.—On March 6 ¢ 
$7,500 5¢ 15 year electric-light-plant bonds were aw 
J. D, Cleghorn & Co., Minneapolis, at 105°41. Followin, 
are the bids: ” 
z, D. Oyen & Co., Minn. ...02,308 00 | itiver Prato Bank, Thief z 









hompson, Chicago... 7,87500| River Fal 
Duke M. Farson, Chicago...... 7,867 00'S. A. Kean. Chicago.......°°""""»' 
Minn. Lin & Tr.Co., Minnlis. 7,824.76 | Btoddard, Nye & Co.. Minziis, *! 
7 


ito 
ane & Co., Minneapolis 


A bid of par for 434¢ bonds was also made by the Skandia _ 


State Bank of Thief River Falls. 


Two Rivers, Wis.—Bonds Voted and Sold.—At the 


tion held March 6 the proposition to issue $20,000 4¢ ae: 


and light bonds carried by a vote of 464 to 15. These bonds, 

we are advised, have been disposed of by the City Council tp 

local parties. They are in denomination of $500, dated July 1, 

oo Le pay will be ne inp tent 1 and August 1, 
inc will mature yearly on February 1, $1,500 from 

to 1920, inclusive, and $6,500 on Feb. 1, 1921. i 

West New York, N. J.—Bonds Awarded.—The 355,500 
sewer bonds advertised for sale on March 4 were award 
on March 11 to M. A. Stein, New York City, at 104'58, he 
being the highest bidder. A full list of the bids received 
was given in the CHRONICLE last week, 

Wildwood (N. J.) School ‘District.—Bond Hicction,—It ig 
stated that an election will be held March 19 to vote on the 
question of issuing $7,000 school-house bonds. 

Winthrop, Mass.—Loan Authorized.—At a recent town 
meeting the Treasurer was authorized to borrow $50,000 in 
anticipation of the collection of taxes. 

aoe County, Va.—Bond Sale Postponed.—We are a- 
vised that the sale of the $40,000 4% 1-8-year (serial) court. 
house bonds advertised to take place on March 11 has been 
postponed until March 22. These bonds were described in 
the CHRONICLE last week on page 502. 














INVESTMENTS. 


MISCELLANEOUS. 


MISCELLANEOUS, _ 





| 
N. W. HARRIS & CO.,; LONDON AND PARIS Geo. D. Cook Company, 


BANKERS, 
New YORE. CHICAGO, BOSTON. 
Deal im Bonds of 


Issue Travelers’ | Petiroas, street Ratt. 


| Government and Mu- 


AVAILABLE IN ALL | nicipal Bonds Bought 
PARTS OF THE WORLD, | and Sola. 


Quotations furnished for purchase, sale or exchange 


81 Nassan St, (Bank of Commerce New York. 


CABLE ADDRESS :—SABA. 


EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 


. | sai , Gas a 
Letters of Credit | tine“ Compancer 24 Throgmorton St., London, E. C. 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 


The exchange is prepared to entertain New Vork Office, §2 Broadway. 
proposals for introducing South African 


and Rhodesian shares in America. 
Only first-class propositions. 











Investment uriti 
Perry, Coffin & Burr, vestme ase ties 


To net the Investor 


3 to 5% Per Cent. 


Lists sent on application. 










Municipal and Corporation Bonds 


INVESTMENT BONDS, |84//46S BAAKS and TRUST FUNDS W. J. HAYES & SONS, 


60 State Street, 





5¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


111 Congress Street, Boston. 9 
Chamber of Commerce Bldg, _ 
Cleveland, Ohig, 








BOSTON. PHILA. - - . ussp Fount sr, | BARSTOW BROTHERS 
a ALL YEARS 
MUNICIPAL A.R.MACFARLANE&CO, Atlantic Mutual Insurance Co. Serip — 
AND we ecrypap ee ndaeeapereaney BOUGHT AND SOLD. 


Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate.|E. C. STANWOOD & COu 


Act as agents for non-resident property owners and 
investors. 


50 Wall Street. 





MUNICIPAL BONDS. 


BANKERS, 





Denver. 


MUNICIPAL BONDS. 


Securities Netting from 814 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 





San Francisco. F, R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET, 
CHICAGO. 


121 Devonshire Street. 
BOSTON. 


we 





BANKERS, 
No. 62 CEDAR STREET, NEW YORE: 
Dealers in Government, Municipal, Rail» 





Municipal Bonds. 115 Dearborn Street, 
CHICAGO, 


SOUTHERN AND WESTERN 
SECURITIES, 

D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
31 NASSAU STREET, - 








NEW YORK Tel. 2385 Cort. 


Fred. H. Smith, 


STOCK BROKER, 8 BROAD 8T., N. Y, | Orders executed on N. Y. Stock Exchange: 
Member N. Y. Con. Stock Exchange, a ee 


STOCKS, BONDS, GRAIN. 

Bought, sold and carried upon moderate margin. 
COMMISSION 1-16TH. 

Book of Railway Statistics upon Application, 


- road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS: 





Bonds and Investment Securities 
TO NET FROM 3 TO 6%. 
CORRESPONDENCE INVITED. 


HARRY B. POWELL & CO., 


WOODSTOCK, VERMONT. 





Established 1868 


x 


James N. Brown & Co, 
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